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ALABAMA 
Alabama (State of ) 


Bond Tenders Accepted—It is 
stated by A. R. Forsyth, Director 
of Finance, that as a result of the 
call for tenders on Sept. 19, of 
State of Alabama refunding bonds, 
the’ State purchased $186,000, 
to yield 1.75% and up. 


ARKANSAS 


Arkansas, State of 


Taxes Due on State and Local 
Unit Bonds — The Little Rock 
“Gazette” of Sept. 13 reported as 
follows: 

Bonds of the state of Arkansas 
or any of its political subdiv- 
isions held by Arkansas resi- 
dents are subject to assessment 
for ad valorem property taxes, 
Attorney General Jack Holt held 
yesterday. 

The opinion went to E. W. 
Brown, chief of the Arkansas 
Corporation Commission’s Tax- 
Division. Basing his ruling on a 
decision of the Arkansas Su- 
preme Court, Mr. Holt said: 

“In this case the court held 
that the bonds of cities and 
towns issued to provide water- 
works and sewerage systems 
were subject to taxation when 
held by amy person or agency 
whose sperty was not other- 
wise exempt from taxation, al- 
though an act of the legislature 
had provided that such bonds 
should be exempt from taxation.” 

The attorney general. said 
bonds “in the hands of or con- 
trolled by an agent outside the 
state” would not be subject to 
assessment. 

Little Rock bond brokers ex- 
pressed fear that, if state, coun- 
ty, city and school district bonds 
are assessed for taxation the per- 
centage of yield would be re- 
duced and higher rates would 
result when selling future is- 
sues. 

One broker contended such as- 
sessment would put the state in 
competition with corporations 
and eliminate present concessions 
now granted to municipal bonds. 
He said the yield on a $1,000 
bond bearing thre2 per cent in- 
terest would be reduced to about 
2.6 per cent if assessed in Pulas- 
ki county where the tax rate is 
46.5 mills. 

W. A. McDonnell, executive 
vice president of the Commer- 
cial National Bank, said the 
opinion expressed no new policy 
in assessment insofar as banks 
were concerned. He said such 
institutions already assess mun- 
icipal bonds. 

Arkansas state and national 
banks now hold about $11,000,000 
of 1941 state highway refunding 
bonds. 


Aid May Be Given Local Pav- 
ing Districts — The Little Rock 
“Gazette” of Sept. 16 carried the 
following report: 

Fred J. Herring, Highway De- 
partment engineer in the Staiis- 
tics and Analyses Division, said 
yesterday 121 municipal paving 
districts probably would be ap- 
proved for state aid under 1941 
refunding — legislation. He said 
the Highway Department and 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


state treasurer’s office would file 
a list of eligible districts in Pul- 
aski Chancery Court within a 
month. 

Mr. Herring said the Highway 
Department legal staff had re- 
jected applications of three dis- 
tricts on grounds they could not 
qualify under provisions of the 
1941 act. These are Paving Im- 
provement Districts No. 15 and 16 
of Fort Smith and the Corning 
General Improvement District. 

He said the Fort Smith appli- 
cations were disapproved  be- 
cause the districts had no bonds 
outstanding January 1, 1939 and 
the Corning application was dis- 
approved because its bonds were 
issued after that date. The 1941 
act provided that aid would be 
extended to those districts which 
had issued bonds prior to Janu- 
ary 1, 1939 and which had obli- 
gations outstanding on that date. 


North Little Rock Housing Author- 
ity (FP. O. North Little Rock), Ark. 

Bond Sale—The $63,000 series 
A (First Issue) semi-ann. bonds 
offered for sale on Sept. 17, were 
awarded to a syndicate composed 
of Phelps, Fenn & Co., the Equit- 
able Securities Corp., and Har- 
vey Fisk & Sons, all of New 
York, paying par, a net interest 
cost of about 2.64%, on the bonds 
divided as follows: $12,000 ma- 
turing April 1, $9,000 in 1942, 
$3,000 in 1943, 2s 3%s, $11.9 
maturing April 1, $2,000 in 144 
$3,000 in 1945 to 1947, as 2.40s 
$13,000 maturing April 1, $3,000 
in 1948 and 1949, $4,000 in 1950, 
$3,000 in 1951, as 2442s, and $27,- 
000 maturing April 1, $4,000 in 
1952, $3,000 in 1953, and $4,000 
in 1954 to 1958 as 2.70s. 


Tuckerman, Ark. 

Bonds Voted — It is reported 
that at a recent election $46,237.- 
51 refunding bonds were ap- 
proved. 


CALIFORNIA 


Culver City, Cal. 


Warrants Purchased It is 
stated by M. Tellefson, City At- 
torney, that the Security-First 
National Bank, of Los Angeles, 
purchased recently $50,000 tax 
anticipation warrants, authorized 
by the City Council on Aug. 25, 
at 4%. 


Fresno County (P. O. Fresno), 
Calif. 

Warrants Sold — An issue of 
$1,200,000 tax anticipation war- 
rants was sold on Sept. 12 to 
the American Trust Co. of San 
Francisco, at a rate of 0.26%. 
Due on Dec. 31 1941. 

Glendale, Calif. 

City-Owned Utilities To Make 
“In Lieu” Tax Payments To City 
—City-owned water and electric 
utilities will “pay taxes” this 
year in the above city. By trans- 
ferring approximately $300,000 
to the general city government 
from the operating revenues of 
the public service department, 
the city will be repaid to a large 
extent for the tax loss taken be- 
cause the utility property is not 
privately owned. 

The policy of transferring 
funds was authorized by a char-' 











page size, bound volumes will 
wiil be easier to handle. 


Financial Chronicle. 





One Reader Says... 


“The Financial Chronicle has been so useful that we have 
had the copies bound and kept for reference.” 


Running through our correspondence, we find a subscriber 
whose file of bound copies dates back to 1887—another to 
1906—and still another to 1880. Can there be any doubt in 
your mind about the value of binding your copies of the 
Financial Chronicle, of having at your finger tips a complete 
record of all important financial developments? 
Financial Chronicle was designed for binding. With the larger 


This is merely a suggestion—passed along to you because 
we want you to get full value from your subscription to the 


The new 


be thinner, will open flat and 

















ter amendment adopted in April, 
1941, by a 2-to-1 vote of the 
people, according to the Inter- 
national City Managers’ Associa- 
tion. The amendment authorizes 
the city council each year, on or 
before the time of adopting the 
budget, to reduce the amount or 
waive the transfer if necessary 
in order to assure the sound fi- 
nancial position of the pubiic 
service department. 


In turn, though the amendment 
does not require it, the city. will 
pay normal rates for. services 
rendered by the water and elec- 


| tric utilities. 


The ) “w policy grew eur! 

three-year study of the financial 
relationship between the public 
service department and the gen- 
eral city government, the Asso- 
ciation said. After an analysis 
of the financial status, physical 
condition and future plant re- 
quirements of the utilities, the 
city manager recommended to 
the council that the utilities pay 
the city an amount at least 
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equivalent to taxes that would be 
paid if they were privately 
owned. It was pointed out that 
the public service départment 
could make such payments to 
the city and at the same time 
provide for future plant require- 
ments and make reasonable rate 
reductions. 

With adoption of the new pol- 
icy Glendale falls in line with 
the current trend toward pay- 
ments by publicly owned utili- 
ties in lieu of taxes, according to 
the Association. The Tennessee 
Valley Authority, for example, is 
authorized to make in lieu pay- 
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ments amounting to 10 per cent 

‘® proceeds from the 
Suse power.. Among  targe 
| cities now cu: sidering a similar 
|plan is Los Angeles. 


| Madera, Calif. 


| Bond Sale—The $80,000 semi- 
/ann. improvement bonds offered 
‘for sale on Sept. 15—v. 154 p. 
81 — were purchased by R. H. 
|Moulton & Co. of San Francisco, 
jat a price of 100.016, a net inter- 
jest cost of about 1.98%, divided 
as follows: $44,000 as 2s, due $2,- 
|000 on June and Dec. 15 in 1942 
| to 1952; $6,000 as 134s, due $2,000 
on June and Dec. 15 1953, and 
\June 15 1954, and $30,000 as 2s, 
due $2,000 on Dec. 15 1954, and 
|yune and Dec. 15 in 1955 to 1961 
incl. 


Va 


4; Mariposa County (P. O. Mari- 


posa), Cal. 


will be received by J. C. Gros- 
|jean, County Clerk, until Sept. 
'25, for the purchase of $25,000 
'5% semi-ann. tax anticipation 
/notes. Denom. $5,000, Due Feb. 
28, 1942. 


Paradise Irrigation District (P. O. 
Paradise), Calif. 

Bonds Voted — We understand 
that ‘a recent election resulted in 
favor of issuing $140,000 pipe 
line bonds. 


Sacramento County (P. O. Sacra- 
mento), Calif. 

School Bonds Voted—We un- 
derstand that at a recent election 
an issue. of $35,000 Carmichael 
‘School District construction 
| bonds was approved. 


| San Mateo County (P. O. Red- 
wood City), Calif. 


| Notes Sold—The $600,000 tax 
anticipation . notes offered for 











sale on Sept. 16, were awarded 
to the California Bank of Los 
Angeles, at a rate of 0.26%, plus 
a premium of $4.00. Denom. $50,- 
000. Dated Sept. 16 1941. Due 
on Dec. 10 1941. 


San Mateo County School Districts 
(P. O. Redwood City) Calif. 


Note Offering — Sealed bids 
will be received until 11 a.m., on 
Sept. 30, by W. H. Augustus, 
County Clerk, for the purchase 
of the following tax anticipation 
notes aggregating $25,000: 
$15,000 South San _ Francisco 

Unified School District notes. 
Denom. $5,000. A _ certified 
check for $500, payable to 
the County Treasurer, must 
accompany this bid. 

10,000 Sequoia Union High 
School District notes. Denom. 
$1,000. A certified check for 
$500, payable to the County 
Treasurer, must accompany 
this bid. 

Interest rate is not to exceed 

5%. Dated Sept. 30 1941. Due 

on Dec. 10 1941. The notes are 

to be sold by the Board of Su- 
pervisors at the request of four- 
fifths of the members of the 

Governing Board of each Dis- 

trict and with the approval of 








| be accepted. 
|computed on the basis of 365 


(1%% 





the controller and Treasurer of 
the county. The. notes will be 
awarded to the bidder or bid- 
ders offering to purchase the 
same at the lowest rate or rates 
of interest computed from the 





|date of the notes to the date of 


maturity, or whose bid repre- 
sents the lowest net cost to the 
respective districts. If two or 
more bidders offer to purchase 
any or all of the notes at the 
same lowest rate or rates of in- 
terest, the Board of Supervisors 
shall determine which bid shall 
Interest shall be 


days per year. 


Ventura, Calif. 


Bond Sale Details— The City 
Controller states that the $95,000 
semi-ann. fire station and 
equipment bonds sold recently— 
v. 154, p. 129—were purchased 


| by Blyth & Co. of San Francisco, 
paying a premium of $1,105.05, 
kien to 101.163, a basis of about 
Note Offering — Sealed bids'| 1942 x! 


Due $5,000 from June 1 
1960 incl. 


COLORADO 


Rifle, Colo. 

Bond Sale Details — It is now 
reported that the $15,000 city hall 
bonds sold to Bosworth, Chanute, 
Loughridge & Co. of Denever, as 
2%s—v. 153 p. 1303—were pur- 
chased at par, are dated Aug. 1 
1941, and mature $1,000 from 
Aug. 1 1942 to 1956; callable on 
any interest payment date on and 
after Aug. 1 1948. 


CONNECTICUT 


Connecticut (State of ) 


Reports Accumulated Surplus 
of $5,393,514 — The state’s gen- 





eral fund had an operating sur- 
|plus for the fiscal year of 1940- 


| 41 of $3,956,086, and an accumu- 


lated surplus for the same year 
|of $5,393,514, according to the an- 
nual report of State Comptroller 
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John M. Dowe made to Gov. Rob- | 
ert A. Hurley as required by 
statute. : 

This is the largest operating 
surplus reported for the fund in 
more than a decade and a half 
and the largest accumulated sur- 
plus since pre-depression time. 

The report according to dis- 
patches from Hartford, indicates 
that the general fund surplus 
will permit reduction of the 
state’s debt by two to three mil- 
tion dollars. Under the terms of 
a law enacted by the last session 
of the General Assembly all gen- 
‘eral fund surpluses over one mil- 
lion dollars, after the finance 
commissioner has taken into ac- 
‘count applicable biennial and 
continuing appropriations, is to 
be transferred to the bond re- 
tirement fund. This fund, ac- 
cording to this statute, must be 
either invested in state bonds or 
deposited in a mutual savings 
bank for that purpose. 


Stonington, Conn. 

Financial Position Highly Fav- 
orable — “With interest rates on 
both bonds and tax anticipation 
borrowing the lowest in the his- 
tory of the tewn of Stonington 
the financial and physical affairs 
of the town are in better condi- 
tion than they have been for 
years. 

“Because of decreases in ex- 
penditures for charity and un- 
employement during the past 
year, there should result a sav- 
ing of approximately two mills 
on the tax to be levied next 
spring.” 

The above statements high- 
lighted the annual report of 
Board of Selectmen for the year 
ending July 31, 1941. 


FLORIDA 


Everglades Drainage District (P. 
C. Miami), Fla. 

Bond Sale Held Up—tIn connec- 
tion with the sale of the $5,660,- 
000 4% semi-ann. refunding bonds | 
to the RFC, noted here last June, | 
it is stated by K. M. Throop, Dis- | 





trict’ Treasurer, that the sale of| 


the bonds has not been consum- 
mated as yet. A hearing which 
had been scheduled for Sept. 5, 
at the Federal Court in Miami, 
was postponed to Sept. 29, owing 
to the absence of Judge Holland. 


Florida Keys Aqueduct Commis- 

sion, Fle. 

Bonds Sold to RFC—lIt is re- 
ported that the RFC has pur- 
chased $1,500,000 4% semi-ann 
water revenue bonds. Dated 
Sept. 1, 1941. Due from Sept. 1, 
1944 to 1971. 


Fort Lauderdale Housing Authority 
(P. O. Fort Lauderdale), Fla. 
Bond Sale—The $97,000 series 

A (first issue) bonds offered for 

sale on Sept. 17, were awarded 

jointly to Shields & Co., and G 

M.-P. Murphy & Co., both ol 

New York, paying a premium of 

- $5.80, equal to 100.005, a net in- 

terest cost of about 2.61%, di- 

vided: $18,000 maturing April 1, 

$14,000 in 1942, $4,000 in 1943, as 

344s, $13,000 maturing April 1, 

$4,000 in 1944, $5,000 in 1945 

$4,000 in 1946, as 3s, $30,000 ma- 

turing $5,000 April 1, 1947 to 

1952, as 2%4s, and $36,000 ma- 

turing $6,000 April 1, 1953 to 

1958, as 2's. 

Highland Park (P. O. Lake 
Wales), Fla. 

Bond Issuance Contemplated — 
It is reported that a petition has 
been filed in Circuit Court to is- 
sue $50,000 refunding bonds. 


Key West Housing Authority 
(P. O. Key West), Fla. 


Bend Sale—The $82,000 series 
A (first issue) bonds offered for 
sale on Sept. 17, were awarded 
to a syndicate composed of 
Phelps, Fenn & Co., the Equita- 
ble Securities Corp., and Harvey 
Fisk & Sons, all of New York, 
at par, a net interest cost of 
about 2.82%, divided: $15,000 


4. $1.000 in 1953, $2,000 in 1954, 


1949, as 2.70s, $33,000 maturing 
April 1; $4,000 in 1950, $5,000 in 
1951, $4,000 in 1952, $5,000 in 
1953 to 1956, as 2.80s, and $11,000 
maturing April 1, $5,000 in 1957, 
and $6,000 in 1958, .as 2.90s. 


Lakeland Housing Authority (P. 
O. Lakeland), Fla. 

Bond Sale—The $52,000 series 
A (first issue) bonds offered for 
sale on Sept. 17, were awarded 
to a syndicate composed of Phelps, 
Fenn & Co., the Equitable Se- 
curities Corp., and Harvey Fisk 
& Sons, all of New York, at par, 
a net interest cost of about 
2.64%, divided as follows: $9,000 
as 3%s, due on April 1 in 1942 
and 1943; $10,000 as 2.40s, due on 
April 1 in 1944 to 1947; $10,000; 
as 2\4s, due from April 1 1948 to | 
1951, and $23,000 as 2.70s, due 
April 1 1952 to 1958. 


New Smyrna—De Land Drainage ' 
District (P. O. De Land), Fla. 
Information Available — I. Wal- 

ter Hawkins, Clerk of the Cir- 
cuit Court, De Land, Fla.,_re- 
quests that the holders of bonds 
of above mentioned district com- 
municate with him. 


Sarasota Housing Authority 
(F. O. Sarasota), Fla. 

Bond Sale—The $21,000 Series 
A (First Issue) semi-ann. bonds 
offered for sale on Sept. 17, were 
awarded to a syndicate composed 
of Phelps, Fenn & Co., the 
Equitable Securities Corp., and 
Harvey Fisk & Sons, all of New 
York, paying par, a net interes! 
cost of about 2.71%, on the bonds 
divided as follows: $4,000 ma- 
turing April 1, $3,000 in 1942, 
$1,000 in 1943, as 3%s, $6,000 
maturing $1,000 April 1, 1944 to 
1949, as 2.70s, $3,000 maturing 
$1,000 April 1, 1950 to 1952, as 
2%s and $8,000 maturing April 





$1,000 in 1955, and 1956, $2,000 
in 1957 and $1,000 in 1958, as 
2.70s. 


Tavares, Fla. 


Refunding Plan Approved—lIt 
is said that a special meeting 
was held récently, at which the 
Town Council and _ representa- 
tives of the citizens committee 
approved a refunding plan which 
will save the taxpayers about 
$140,000 in back interest which 
the bondholders have agreed to 
disregard.. The town proposes to 
refund all outstanding bonds ag- 
gregating $215,000, and disregard 
interest due up to July 1, 1941, 
except that if the town should 
default in the payment of re- 
funding bonds one-half of the 
interest will then be declared to 
be due. The old bonds bear 6% 
interest and the new bonds will 
bear interest at a graduated 
scale, averaging about 3.60%. 


GEORGIA 


Decatur Housing Authority ¢(P. O. 
Decatur), Ga. 


Bend Sale—The $98,000 series 
A (first issue) bonds offered for 
sale on Sept. 17, were purchased 
by a syndicate composed. of 
Phelps, Fenn & Co., F. S. Mose- 
ley & Co., R. W. Pressprich & 
Co., the Equitable Securities 
Corp., and Harvey Fisk & Sons, 
all of New York, at par, a net 
interest cost of about 2.22%, on 
the bonds divided as. follows: 
$15,000 maturing April 1, $12,600 
in 1942, $3,000 in 1943, as 3%s, 
$3,000 maturing April 1, 1944,- as 
2.60s, for $19,000. maturing April 
1, $4,000 in 1945 and 1946, $3,000 
in 1947, $4,000 in 1948 and 1949, 
as 2%s, $13,000 maturing April 
April 1, $5,000 in 1950, $4,000 in 
1951 and 1952, as 2.30s, $25,000 
maturing $5,000 April 1, 1953 to 
1957, as 2:10s, and $23,000 -ma- 
turing April 1, $5,000 in 1958, 
o— $6,000 in 1959 to 1961, as 

/48. 


Macon Housing Authority (P. O. 
Macon), Gea, 


Bond Sale—The $389,000 issue 





maturing April 1, $12,000 in 1942, 
* $3,000 in 1943, as 3%s, $23,000) 
maturing April 1, $4,000 in 1944,' 
53,000 in 1945, $4,000 in 1946 to 


of series A _ (first issue). bonds 
offered for sale on Sept. 17, was 


Mosley & Co., R. W. Pressprich 
& Co., the Equitable Securities 
Corp., and Harvey Fisk & Co., 
all of New York, at par, a net 
interest cost of about 2.06%, on 
the bonds divided as _ follows: 
$61,000 maturing April.1, $47,000 
in 1942, $14,000 in 1943, as 3%s 
$13,000 maturing April 1, 1944, as 
2%s, $44,000 maturing April 1}, 
$14,000 in 1945, $15,000 in 1946 
and 1947, as 2s, $49,000 maturing 
April 1, $16,000 in 1948 and 1949 
$17,000 in 1950, as 2.20s, $17,000 
maturing April 1, 1951, as 1.80s. 
$36,000 maturing $18,000 April Ff. 
1952 and 1953, as 1.90s, $80.000 
maturing April 1, $19,000 im 1954; 
$20,000 in 1955 and 1956, $21,000 
in 1957, as 2s, and $89,000 ma- 
turing April 1, $21,000 in 1958, 
$22,000 in 1959, and $23,000 in 
1960 and 1961, as 2.10s. 


Savannah, Ga. 


Bond Sale — The $125,000 2% 
coupon or registered. semi-ann. 
National Defense bonds offered 
for sale on Sept. 19—v. 154 p. 
130 —-were awarded jointly to 
Goldman, Sachs & Co. of New 
York, and Courts & Co of 
Atlanta, at a price of 105.737, a 
basis of about 1.65%. Dated Sept. 
1 1941. Due from Sept. 1 1951 to 
1970 incl. 


IDAHO 


Shoshone, Idaho 
Bond Offering Contemplated— 
We understand that the above 
city is considering the issuance 
of $70,000 water revenue bonds: 


ILLINOIS 


Alton, It. 


To Issue $115,000 Bonds—City 
Council recently passed an ordi- 
nance to issue $115,000 funding 
bonds to pay back wages to fire- 
men and policemen under. the 
Illinois minimum pay act. The 
Municipal Bond Corp. of Chicago 
has. contracted to purchase the 
issue at par and accrued inter- 
est. Bonds will bear 3% interest 
and mature at the rate of $11,- 
500 annually. They will be is- 


to 1971 incl., making a net in- 
terest cost of about 2.318%. Award 
was to be made Saturday even- 
ings, Sept. 20. 

The issue is dated July 1 1941 
and due May 1 as follews: $8,000 
in 1942; $15,000, 1943 to 1947 
incl.; $20,000, 1948 to 1952 incl.; 
$25,000 from 1953 to 1958 incl. and 
$30,000 from 1959 to 1971 incl. 


Bend Award—The above-men- 
tioned account was awarded tae 
bonds in accordance with the 
terms of their bid. 


Decatur School District No. 61, Fit. 

Bonds Voted—William Harris, 
Clerk of the Board of #duca.io.., 
reports: that the voters recentiv 
authorized an issue of $180,000 
construction bonds. 


Edgar Ceunty (P. O. Paris), iil. 


To Issue Bonds—The Board of 
Supervisors has authorized the 
Finance Committee to negotiate 
for the sale of $150,000 judg- 
ment funding bonds, to bear 
2%% interest and mature in 10 
installments, the first payment 
to be made Jan. 1 1942. The is- 
sue was validated by special 
legislation at the last session of 
the State Legislature. 


Await Legal Opinien Before 
Awarding Bonds—Pending a legal 
opinion on a bond issue for the 
county to fund outstanding in- 
debtedness, the September meet- 
ing of the board of supervisors 
will stand in adjournment until 
October 30. The issue will be re- 
ferred to the firm of Chapman 
‘and Cutler, Chicago bond at- 
torneys, for investigation and ap- 
proval. 

The motion for the Chicago 
bonding firm’s opinion came at 
the conclusion of a recent meet- 
ing following a caucus by the 
board on whether to give the bond 
issue to the firm of Ballman and 
Main of Chicago, or to A. J. 
Freese, also of Chicago. Both 
have made contracts with the fi- 
nance committee of the board, 
according to report. 

The board has authorized mem- 
bers of the finance committee, 





sued without a referendum. pur- 
suant to an Act of the State Leg- 
islature. 


Arlington Heights, Ili. 

Holds Second Election To Com- 
plete Bond Issue — Owing io a 
technicality that invalidated part 
of the recently approved $50,000 
bond issue for the construction 
of an addition to the Arlington 
Heights south side school, voters 
of school district 25 will be ask- 
ed to go to the polls September 
20 and again place their approval 
on the required bond issue. Tae 
vote this time is only for $10,000 
which is the amount that was in- 
validated owing to an error by u 
stenographer in the office of a’ 
Chicago attorney. If the present’ 
election is lost the board of. edu- 
cation will only have $40,000 to 
spend in place of the expected’ 


Atlanta, Ii. 


Bonds Seld—Henry A. Mason, 
City Clerk, reports that the $15,- 
000° 2%% street improvement 
bonds approved at an election on 
Sept. 6 have been sold. They 
mature in 10 years. 


Clayton, lil. 


Bends Voted—At a recent eleéc- 
tion the voters approved an issuc 
of $10,000 bonds to pay the town’s 
share of a water works. system 
to cost approximately $152,000. 
The balance of the money. wil! 
be in the form of a prospective, 
government grant of $90,000 and 
through the sale of $52,000 rev- 
enue bonds. 


Centralia, Ili. aa 
High Bidder For Bond Issue— | 


A group composed of Blyth & Co., 
Inc., E. H. Rollins &° Sons, Inc. 


| 


composed of Gordon Jamison 
Charles Williams, and Clifford 


|'Bell, and State’s Attorney Ward 
E. Dillavou to obtain the legal 
opinion on the bonds from Chap- 
|}man and Cutler, authorizing them 


to spend up to $200 for the opin- 
ion if necessary. 
| All claims against the county 
| will have been reduced to judg- 
ment in Edgar county circuit 
‘court by the time of the next 
meeting and. the board will be 
,ready to issue the bonds for the 
| payment of the outstanding debts 
Pending the--opinion on _ the 
bonds, the contracts of Ballman 
and Main and Freese will stand 
tabled. 


John P. Ballman of the firm of 
Ballman and Main appeared be- 
fore the board with the conten- 
tion that his firm is of the opin- 
ion that they still have a contrac! 
with Edgar county to furnish re- 
funding bonds. 


He told members of the board 
that his firm will support its con- 
tention by law suit if necessary 
to prove that the contract enter- 
ed into last December with the 
board to furnish the bonds pro- 
viding legislation’ was passed 
making the. funding bonds legal 
is still force. Mr. Ballman con- 
tendéd that his firm went to con- 
siderable expense in getting the 
necessary legislation passed mak- 
ing bond issues in counties suct 
as Edgar legal and that they will 
naturally protect that expendi- 
ture.’ 

There seems to be only a dif- 
ference of $500 in the offers of 


ithe two firms. Both offer to take 


the bonds at par with an interesi 
rate of two.and one-half per cent 
The contract of Mr. Freese, how- 





and Ballman & Maine, all of 
Chicago, was high bidder for the 
$723,000 water revenue.bonds of- 
fered Sept. 18, with an offer®é of. 


ever, offers a premium of $50¢€ 
and that: of Ballman and Main 
does- not: offer any premium’ on 
the- bonds it- was said. 





100.027 for $183,000: 3s, .due ser-' 





awarded to a syndicate composed 
of Phelps, Fenn & Co., F. S. 


ially from 1942 to. 1952 incl., and 
ovru,Juu 2448, maturing from 1953" 


While the investigation of the 
bonds’ -is--being -made~and the 
opinion obtained from Chapman 


and Cutler, the finance com- 
mittee will investigate the au- 
thority of the two firms to deal 
in bonds and securities. 


Flanagan Community High School 
District No. 16, [Ul. — . 
Bonds: Seld — C. E. Bohlander 
& Co. of Bloomington purchased 
an issue of $100,000 242% school 
building bonds. Dated May 1 
1941. Denom. $1,000. Due Nov. 
1 as follows: $4,000 from 1942 to 
1946 incl.; $5,000, 1947 to 1951 
incl.; $6,000, 1952 .to1954 inecl.; 
$7,000 from 1955 te. 1957 incl. and 
$8,000 in 1958 and 1959. Prin. 
and int..(M-N) payable at the 
Pontiae National Bank, Pontiac: 
Legality approved by Chapman 
& Cutler of Chicago. The bonds 
were authorized at an election 
held last January. 


Franklin, lil. 

Bond Sale Details—The $22,000 
water revenue bonds reported 
sold in—v. 153, p. 1021 — were 
purchased by Benjamin Lewis & 
Co. of Chicago, as 4s. They are 
dated June 1 1941, in $500 de- 
noms. and mature June 1 as fol- 
lows: $500 from 1945 to 1948 
incl.; $1,000, 1949; $500, 1950; 
$1.000,- 1951; $500, 1952; $1,000, 
1953; $500, 1954; $1,000, 1955; 
$500. 1856; and $1,000 from 1957 
to 1970 incl. Of the $1,000 bonds 
maturing each year from 1960 to 
1970 incl., a portion of $500 is 
callable on June 1 1955, and each 
interest payment date thereafter. 
Prin. and int. (J-D) payable at 
the Franklin State Bank, Legality 
approved by Chapman & Cutler, 
of Chicago. 


Bonds Sold—The same invest- 
ment house also purchased $11,- 
000 4%% general obligation 
| water works bonds. Dated June 
1 1941. Denoms, $1,000 and $500. 
‘Due Dee. 1 as follows: $500 from 
1942 to 1957 inel. and $1,000 from 
1958 to 1960 incl. Prin. and int. 
(J-D) payable at the Franklin 
State Bank, Franklin. Legality 
approved by Chapman & Cutler, 
of Chicago. 


Fulton 





Community High School 
District No. 306, Ul. 

Bonds Voted — At an election 
held reeently the voters author- 
ized an issue of $163,000 build- 
ing bonds. 

Glen Carbon, Iil. 


Bends Sold — Benjamin Lewis 
& Co. of Chicago purchased an 
issue of $22,000 4% water rev- 
enue bonds. Dated April 1 1941. 
$500. Due Dec. 1 as follows: $500 
from 1944 to 1954 inel.; $1.000 
from 1955 to 1969 incl. and $1,- 
500 in 1970. Bonds maturing in 
and after 1965 are callable in in- 
verse numerical order on and 
after Dec. 1 1944, at par and ac- 
crued interest. Prin. and int. (J- 
D) payable at the Bank of Ed- 
wardsville. Legality approved by 
Chapman « Cutler, of Chicago. 


Granite City Housing Authority, 
Mi, 


Bond Sale—The $97,000 series 
A housing bonds offered Sept. 17 
—v. 154, p. 34—were awarded to 
the Granite City Trust & Savings 
Bank. Dated Oct. 1 194) and due 
on “aacseF 1. from. 1942 to 1961 
inel. 


The bid was a price of par, a 
ret interest cost of about 2.233%, 
‘or the bonds to bear various in- 
erest rates. as follows: $15,000 . 
344s, due $12,000 April 1 1942 
nd $3,000 in 1943: $3,000 2.60s, 
tue in 1944: $11,000. 2%s, due 
$4,000 in. 1945 and 1946, and 
$3,000 in 1947; $8,000 2.30s, due 
$4,000 in 1948 and. 1949; $13,000 
2.40s, due $4,000 in .1950, $5,000: 
in 1951. and $4.000 in 1952: $25,- 
000 2.10s, due $5,000 in 1953 and 
1954; $4,000 in 1955; $6,000 in 
1956, and $5.000 in 1957, and 
$22,000 2%s, due $5,000 in 1958, 
$6,000 in 1959, $5,000 in 1960, and 
$6,000 in 1961. 

_- Herrin, AU; - 

Bonds Veted—-City’ Council re- 
tently ‘voted to issue $60,000 
yonds*to sponsor a WPA project 
for construction of a new sew- 
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age disposal plant-and extension 
of the present sewer system. 


Jefferson County (P. O. Mount 
Vernon), Ili. 

Proposed Bond Issue — The 
Board of Supervisors recently 
discussed the matter of issuing 
$26,000 courthouse bonds. 


Morrison, Ill. 
Bond Election—A vote will be 
taken Oct. 21 on a $10,000 gen- 
eral revenue bond issue for com- 
pletion of municipal hospital. An 
issue of $30,000 for construction 
of the hospital was voted earlier 
in the year, but officials found 
that an additional $7,500 is need- 
ed to complete the project. 


Norris City, Ill. 

Bonds Voted — At an election 
on Sept. 9 the voters authorized 
an issue of $7,500 sewage sys- 
tem and plant bonds. 


Peoria Housing Authority, Ill. 

Bond Sale—The $816,000 series 
A housing bonds offered Sept. 17 
—v. 154, p. 34—were awarded to 
a syndicate composed of Phelps, 
Fenn & Co., Inc., F. S. Moseley 
& Co., R. W. Pressprich & Co., 
Harvey Fisk & Sons, all of New 
York City; Illinois Co. of Chi- 
cago, and McDonald-Coolidge & 
Co. of Cleveland, at par, a net 
interest cost of about 1.98%, as 
follows: $100,000 3%s, due April 
1 1942; $56,000 244s, due in 1943 
and 1944; $61,000 2.10s, due in 
1945 and 1946; $207,000 2s, due 
from 1947 to 1952 incl.; $78.000 
1.80s, due in 1953 and 1954; $84,- 
000 1.90s, due in 1955 and 1956; 
and $230,000 2s, maturing from 
1957 to 1961 incl. 


Quincy, lil. 

Bonds Voted — At an election 
on Sept. 16 the voters authorized 
an issue of $200,000 bonds to be 
used for the purchase of land for 
a municipal airport. Issuance of 
bonds and purchase of the land 
will be contingent on allocation 
of Federal funds for construction 
and equipping of field. 


Rock Island, Iil. 


Barge Terminal Bond Refund- 
ing—lIt is reported that the City 
Council has postponed for 10 
years any further principal pay- 
ments on outstanding barge 
terminal bonds. The bonds were 
issued in the amount of $380,000 
and payments reduced the amount 
still owing to $116,000. As a re- 
sult of the refunding of that 
amount, only interest will paid 
for the next ten years. The bonds 
will then start to mature at the 
rate of $5,000 annually for six 
years; $17,000 annually for four 
years and $18,000 in 1961. The 
interest rate was cut from 4%4% 
to 312%. 


Rock Island County (P. O. Rock 
Island ), Ili. 

Bond Issue Ordinance Tabled— 
An ordinance which would sign- 
ify the intention of the county 
to purchase the “Muscatine high 
bridge” from the proceeds of an 
issue of 1535,000 bridge revenue 
bonds was tabled for 30 days by 
vote of the Board of County 
Commissioners on Sept. 9. The 
ordinance, it was said, provided 
that a survey of traffic, esti- 
mated revenue and the physical 
properties of the Muscatine Bridge 
company be made by a firm of 
nationally - known bridge’ en- 
gineers to be chosen by the coun- 
ty board with the approval of 
Stifel, Nicolaus & Co., Inc., Chi- 
cago bond house, which tender- 
ed the proposition to the coun- 
ty board. 

County Clerk Samuel M. Mul- 
linix was asked by the super- 
visors to read the proposed ordi- 
nance of intention and another 
providing for the purchase and 
the issuing of the revenue bonds, 


bridge and the creation of a 
bridge commission. 

Under the terms of the pro- 
posed agreement, the bond house 
would pay $508,240 for the $535,- 
000 bond issue. Of the issue, 
$120,000 would be 3 per cent ser- 
ial bonds maturing yearly for 15 
years, and the balance, $415,000, 
would be 3% per cent term bonds 
maturity yearly until 1971. 

The purchase price would be 
95 per cent of par value. 

(Above proposition was pre- 
viously referred to in v. 154 p. 
131 in an item capitioned Mus- 
catine, Iowa). 


Springfield Housing Authority, Ill. 

Bond Sale—The $346,000 series 
A housing bonds offered Sept. 17 
—v. 154, p. 34—were awarded to 
a syndicate composed of Phelps, 
Fenn & Co., Inc., F. S. Moseley 
& Co., R. W. Pressprich & Co., 
all of New York; Illinois Co. of 
Chicago, and Harvey Fisk & Sons, 
of New York, at par, a net inter- 
est cost of about 1.98%, as fol- 
lows: $42,000 3%s, due April 1 
1942; $24,000 2142s, due in 1943 
and 1944; $26,000 2.10s, due in 
1945 and 1946; $87,000 2s, due 
from 1947 to 1952 incl.; $33.000 
1.80s, due in 1953 and 1954; $36,- 
000 1,90s, due in 1955 and 1956; 
and $98,000 2s, due from 1957 to 
1961 incl. 


Union County Community High 
School District No 84 (P. O. 
Wolf Lake), lil. 

Bonds Sold — Benjamin Lewis 
& Co. of Chicago purchased an 
issue of $55,000 3% building and 
school site bonds at par. Dated 
April 1 1941. Denom. $1,000. Due 
April 1 as follows: $1,000 in 1943, 
and $3,000 from 1944 to 1961 
incl. Prin. and int. (A-O) pay-| 


Bank & Trust Co., Chicago. | 
Legality approved by Chapman 
& Cutler, of Chicago. 


Weldon, Iil. 


Bond Sale Contract—An issue 
of $25,000 4% water revenue 
bonds has been contracted for by 
Benjamin Lewis & Co. of Chi- 
cago. 


INDIANA 
Adams County (P. O. Decatur), 


Ind. 


Proposed Bond Issue The 
Board of Commissioners is ex- 
pected to authorize an issue of 
$75,000 bonds to pay for a new 
county infirmary, supplanting 
the structure which was de- 
stroyed by fire last August. 


Boswell, Ind. 

Bond Sale — The $4,000 4% 
coupon municipal waterworks 
bonds offered Sept. 15—v. 153, 
p. 1304—were awarded to the 
State Bank of Oxford. Dated 
Sept. 15 1941 and due $250 on 
Jan 1 and July 1 from 1942 to 
1949 incl. 


Gary Ind. 


Bond Offering—John A. Sabo, 
City Comptroller, will receive 
sealed bids until 11 a.m. on Sept. 
29 for the purchase of $95,000 
not to exceed 3% interest cou- 
pon bonds, as: follows: 
$55,000 park extension and im- 
provement bonds. Dated Sept. 
1 1941. Due Sept. 1 1954. In- 
terest M-S. A certified check 
for $1,500, payable to order 
of the city, must accompany 
the bid. | 
40,000 fire apparatus and equip- | 
ment bonds. Dated Aug. 15 
1941. Due Aug. 15 1942. In- 
terest payable Feb. and Aug. 
15. A _ certified check for) 
$500, payable to order of the) 
city, is required. 

The bonds will be issued in $1,- 
000 denoms. Rate of interest to 
be in a multiple of % of 1% and 
must be the same for all of the 





operation, maintenance of the 


‘int. -payable at the office of the 
‘Treasurer of Lake County, ex- 
\officio Treasurer of the City. The 
bonds are direct obligations of 
the city, payable out of ad 
valorem taxes to be levied and 
eollected upon all the taxable 
property in the city. No condi- 
tional bids or bids for less than 
par and accrued interest to date 
of delivery shall be considered. 
Purchaser must furnish printed 
bonds and coupons at his own 
expense. Legal opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished the successful bid- 
der, at his own expense. 


Hammond City Housing Authority, 
- Ind. 


Bend Sale—The $227,000 series 
A housing bonds offered Sept. 17 
—v. 154, p. 34—-were awarded to 
a syndicate composed of Gold- 
man, Sachs & Co., Kidder, Pea- 
body & Co., Estabrook & Co., B. 
J. Van Ingen & Co., Inc., A. C. 
Allyn & Co., Inc., E. H. Rollins 
'& Sons, Inc., and R. D. White & 
'Co., all of New York City, also 
'R. S. Dickson & Co. of Charlotte, 
‘on a bid of par, a net interest 
cost of about 2.131%, as follows: 





1943; $8,000 212s, due in 1944; $9,- 
000 214s, due in 1945; $8,000 2.20s, 
due in 1946; $48,000 2.10s, due 
from: 1947 to 1951 incl.; $55,000 
2%s, due from 1952 to 1956 incl.; 


at public auction on Sept. 18— 
v. 154 p. 81—were awarded to the 


mium of $310, equal to 100.775, a 
baSis of about 1.42%. Dated Sept. 
1 1941. Due from Nov. 1 1946 to 
1960; optional on and after Nov. 
1 1943. 


Harlan, lowa 


Bonds Sold—lIt it reported that 
$27,500 city bonds were pur- 
chased recently by the Carlton 
D. Beh Co., of Des Moines, in a 
refunding move of the city coun- 
cil. Under the terms of the pur- 
chase, the bonds will now draw 
2% interest instead of the form- 
er 344%. A premium of $25 will 
be paid the city. 


Murray, lowa 


Bonds Authorized — The Town 
Council is said to have author- 
ized the issuance of $80,000 234% 


enue bonds. 
Polk County (P. O. Des Moines), 


lowa 


Bond Sale—The $32,000 semi- 
ann. voting machine bonds offer- 


Merchants National Bank of Cc=- ; 
ar Rapids, as l'2s, paying a pre-| 


semi-ann. electric light plant rev- 


| MENTUCKY 
; -eurbon County (P.O. Paris), Ky. 


Bond Election—At the general 
election to be held in Novem- 
_ber the voters will pass on the 
/issuance of $200,000 hospital 
building bonds. 


Covington, Ky. 

| Bond Call—We understand that 
| George F. Vieth, City Clerk, is 
calling for payment on Aug. 1, 
| 1942, $280,000 4% water works 
|'retunding ponds, Nos. 1 to 153, 
155 to 194, and 196 to 685. Dated 
Aug. 1, 1912. Denom. $1,000, 
| $500, and $100. Payment of said 
| bonds together with interest ac- 
'erued to date of redemption, 
| will be paid on presentation at 
'the First National Bank & Trust 
/Co., Covington, or the City Bank 
|Farmers Trust Co., with coupons 
|maturing on call date and alk 
| subsequent coupons attached. 


| Henderson, Ky. 


| Bonds Authorized—We under- 
| stand that an ordinance has been 
| passed calling for the issuance of 
| $150,000 gas revenue bonds. 


| Madisonville Municipal Housing 


$35,000 3144s, due April 1 1942 and | 


va ae awe at pny anna Commission (F. O. Madisonville), 
ept. — V. p. —_ Ky. 

awarded to the Iowa-Des Moines! gong sale tine $38,000 series 
Peng onal a oa ee . A. (first ianae) bends offered = 
| aw ’ eh step” |sale on Sept. 17, were awar 

| price of 100.0312, a basis of about to Stein Bros. & Boyce of Louis- 





Lagro, Ind. 


election may be held shortly on | 
a proposal to issue $50,000 self- | 
liquidating water works system | 
construction revenue bonds. 
Town officials say that they have 


able at the American National|.received an offer to dispose of 


the bonds at 4% interest. Issue 
would be retired over a period 
of 30 years solely from water 
revenues. 


Linton School City, Ind. 


Bonds Authorized — Board of 
Trustees adopted an ordinance to 
issue $12,000 funding bonds, to be 
dated Oct. 1 1941 and mature 
serially on July 1 from 1943 to 
1954 incl. 


Mishawaka, Ind. 


Bond Sale — The $126,605.52 
funding bonds offered Sept. 19— 
v. 154, p. 131—were awarded to 
the First Bank & Trust Co., of 
South Bend, as ls, at 100.33, a 
basis of about 0.92%. Dated Sept. 
1 1941 and due July 1 as follows: 
$14,000 from 1942 to 1945 incl.; 
$23,000 in 1946 and 1947, and! 


$24,605.52 in 1948. Other bids: 


Bidder Int. Rate Rate Bid 
Harris Trust & Savings Bank.. 1% 


100.318 
Knight, Dickinson & Kelly .... 1° 100.308 
City Securities Corp. .......... 1% 100.13 
First National Ban f Chicago 1’2 100.109 
Halsey, Stuart & Co., Inc. .... 1% 100.096 
Harriman Ripley & Co., Inc. .. 114% 100.709 


Wabash County (P. O. Wabash), 
Ind. 

Bond Sale — The $49,000 con-, 
struction bonds offered Sept. 20) 
—v. 154, p. 34—were awarded to} 
Hemphill, Noyes & Co. and) 
Kenneth S. Johnson, of Indian-— 
apolis, jointly, as 242s, at a price, 
of 107.119, a basis of about 1.10%. 
Dated Sept. 20 1941 and due as, 
follows: $2,500 July 1 1942; $2,-' 
500 on Jan. 1 and July 1 from) 
1943 to 1950 incl.; $2,500 Jan. 1| 
and $2,000 July 1 1951: and! 
$2,000 on Jan. 1 1952. Second | 
high bid of 106.687 for 2'2s was. 
made by Raffensperger, Hughes 
& Co. of Indianapolis. 


IOWA 


Ames, lowa 
Proposed Bond Issue—lIt is re- 
ported that an election will be 
held in the near future to vote 
on the issuance of $40,000 air- 
port bonds. 


Cedar Rapids, lowa 
Bond Sale—The $40,000 semi- 





bonds of each issue. Prin.- and 


Frepesed: Bend Election AD | Win be received by J. L. Gray, 


trict (P. O. Rhodes), lowa 
Bond Offering — Sealed bids 


| Seeretary of the Board of Educa-| 


tion, until 8 p.m. on Sept. 30, for 
the purchase of $12,000 school 
building bonds. 


Sioux City, lowa 
Bond Offering — Sealed bids | 


: 0.745%. Dated Sept. 1 1941. Due ,,; 
$12,000 2.20s, due in 1957, and| ville, at par, a net interest cost 
$52,000 2s, maturing from’ 1958 |*70™ Nov. 1 1943 to 1948. ‘of about 2.45%, on the bonds di- 
to 1961 incl. |Rhodes Independent School Dis- vided as follows: $16,000 matur- 


‘ing April 1, $5,000 in 1942, $2,000 
‘in 1943, $1,000 in 1944, $2,000 in 
1945 to 1948, as 2s, $8,000 ma- 
turing April 1, $1,000 in 1949, 
$2,000 in 1950 and 1951, $3,000 
in 1952, as 2%s, $6,000 matur- 
‘Ing $2,v00 April 1, 1953 to 1955, 
-and 2's, and $8,000 maturing 
April 1, $3,000 in 1956, $2,000 in 
1957, and $3,000 in 1958, as 2%s. 


will be received by Carl Norr-| Pikeville, Ky. 

bom, City Clerk, until 2-p.m. 0n| Bond Election—The City Coun- 
Oct. 1, for the purchase of $84, | ci] has passed a resolution calling 
154 waterworks revenue bonds. (for a vote at the general elec- 
_The bonds will mature: $32,000 | tion in November on the proposed 
on Nov. 1, 1950 and 1951 and $20,- | issuance of $48,000 park and play- 


ann park bonds offered for sale ! 


154 on Nov. 1, 1952. Bonds sub- 
ject to priority of $430,000 water 
| revenue bonds issued June l, 
| 1937. 


Spencer, lowa 


ann. heating system revenue 
bonds offered for sale on Sept. 
20—v. 154, p .131—-were awarded 
to Shaw, McDermott & Sparks, 
Inc. of Des Moines, as 3's at 
par. Dated Sept. 1 1941. Due 
$6,500 from Sept. 1 1942 to 1961 
incl. 

Optional on and after 5 years 
from date of issue. 


KANSAS 


Gorham, Kansas 
Bonds Voted — We understand 
that at a recent election $20,000 
water improvement bonds were 
approved by the voters. 











Herrington, Kansas 


Bonds Approved—lIt is report- | 
ed that at a recent election the! 


voters approved an issue of $18,- 
000 street paving bonds and an- 
other issue of $20,000 hospital 
construction bonds. 
Stafford, Kansas 

Bonds Authorized—The Mayor 
and council authorized the issu- 
ing of bonds for recent street 
improvements at the regular 


‘meeting. The total of the issue 
‘is $17,129.05, and the bonds bear 
‘interest at the rate of one and a 
half per cent. 


They are to be 
serial bonds, with payments made 
each year, the final bonds to be 
paid in 1951 


Wichita, Kansas 
Bonds Authorized — We under- 
‘stand that an ordinance was 
|passed recently providing for the 
issuance of $115,000 internal im- 
nrovement refunding bonds. 


Bond Sale—The $130,000 semi- | 


ground site purchase bonds. 


LOUISIANA 


| Beauregard Parish School District 
| No. 1 (P. O. De Ridder), La. 


Bond Offering — Sealed bids 
| will be received until 10 a. m., 
' on Oct. 7, by K. R. Hanchey, Sec- 
'retary of the Parish School 
_ Board, for the purchase of $20,- 
|000 school bonds. Interest rate 
is not to exceed 4%, payable 
A-O. Denom. $500. Dated Oct. 
1, 1941. Due from Oct 1 1942 
to 1951. The approving opinion 
of Chapman & Cutler of Chi- 
cago, will be furnished the 
purchaser and all bids shall be 
so conditioned. These bonds were 
approved by the voters on April 
8. A $500 certified check, pay- 
able to the School Board, must 
accompany the bid. 


Calcasieu Parish Road District No. 
4 (P. O. Lake Charles), La. 


Bond Offering — Sealed bids 
will be received until 9:30 a.m., 
on Oct. 21, by W. R. Holbrook, 
President of the Police Jury, for 
the purchase of $200,000 road 
bonds. Interest rate is not to ex- 
ceed 4%, payable M-N. Dated 
/Nov. 1, 1941. Denom. $1,000. 
Due Nov. 1, as follows: $7,000 in 
1942 to 1944, $8,000 in 1945 to 
| 1947, $9,000 in 1948 to 1950, $10,- 
000 in 1951 and 1952, $11,000 in 
,1953 to 1955, $12,000 in 1956 to 
| 1958 and $13,000 in 1959 to 1961; 
The bonds were authorized at an 
election held on Aug. 12, 1941. 
Enclose a_ certified check for 
/ $6,000, payable to the President 
| Police Jury. 

Cameron Parish Gravity Drainage 

District No. 4 (P. O. Cameron), 

} La. 
' Bond Offering — Sealed bids 
| will be received until 2 p. m. on 
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Oct. 6, by J. P. Boudin, Presi- 
dent of the Board of Commis- 
sioners, for the purchase of $25,- 
000 improvement bonds. Inter- 
est rate is not to exceed 4%, 
payable A-O. Denom. $500. 
Dated Oct. 1 1941. Due on Oct. 
1 as follows: $2,000 in 1942 to 
1945, $2,500, 1946 and 1947 and 
$3,000 in 1948 to 1951. A $750 
certified check, payable to the 
above named President, must ac- 
company the bid. 


De Quincy, La. 

Bond Sale Details—The Town 
Clerk states that the $12,000 semi- 
ann. public improvement bonds 
sold to the Ernest M. Loeb Co. 
of New Orleans—v. 154 p. 132— 
were purchased at 100.50, divided 
as follows: $9,000 as 4s, due on 
Sept. 1, $1,000 in 1943 to 1945, 
and $1,500 in 1946 to 1949; the 
remaining $3,000 as 3%4s, due $1,- 
500 in 1950 and 1951. 


Lafayette Parish (P.O. Lafayette), 
La. 

Bond Election Cancelled — We 
understand that the Police Jury 
recently rescinded a_ resolution 
calling for an election on Oct. 7, 
to submit to the voters bonds 
aggregating $500,000 and divided 
as follows: $350,000 drainage im- 
provement, and $150,000 airport 
bonds. 


Louisiana, (State of ) 


Temporary Loan—lIt is report- 
ed by A. P. Tugwell, State Treas- 
urer, that the State has arranged 
to borrow $540,000 from fiscal 
agent banks, to provide the State 
Finance Department with oper- 
ating funds. The indebtedness 
will be evidenced by demand 
notes signed by the Governor 
and approved by the State Bond 
and Tax Board. 


Minden, Ln 
Bonds Voted — It is reported 
that at a recent election $150,000 
electric light, water and sanitary 
sewer improvement bonds were 
approved. 


Natchitoches, La. 


Bond Election—We understand 
that an election has been called 
for Oct. 14, to submit to the voters 
an issue of $25,000 airport pur- 
chase bonds. 


New Iberia, La. 
Certificate Sale—lIt is reported 
that local banks purchased on 
Sept. 18, certificates aggregating 
$23,481.47, divided as _ follows: 
$20,000 indebtedness, $3,481.47 
paving. 


Portland, Ma 


Bond Offering — John R. Gil- 
martin, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Sept. 25 for the pur- 
chase of $55,000 coupon refund- 
ing bonds. Dated Oct. 1 1941. 
Denom. $1,000. Due Oct. 1 1951. 
Bidder to name one rate of in- 
terest in a multiple of %4 of 1%. 
Prin. and Int. (A-O) payable at 
the First National Bank of Bos- 
ton. Proceeds of the issue will 
be used to pay $35,000 Deering 
High School Bldg. bonds due 
Nov. 1 1941, and $20,000 North 
School bonds due Dec. 1 1941. 
These bonds will be valid gen- 
eral obligations of the City, ex- 
empt from taxation in Maine, and 
all taxable property in the City 
will be subject to the levy of un- 
limited ad valorem taxes to pay 
both prin. and int. They will be 
engraved under the supervision 
of and authenticated as to gen- 
uineness by THE FIRST NATION- 
AL BANK OF BOSTON; their 
legality will be approved by 
Messrs. Ropes, Gray, Best, Coo- 
lidge & Rugg, of Boston, whose 
opinion will be furnished the 
purchaser. The original opinion 
and complete transcript of pro- 
ceedings required in the proper 
issuance of the bonds will be 
filed with The First National 
Bank of Boston, where they may 
be inspected. Bonds will be de- 
livered to the purchaser on or 


about Monday, October 6, 1941, at 
The First National Bank of Bos- 
ton, 67 Milk Street, Boston, 
against payment in Boston funds. 


Portland Water District, Me. 


Bond Sale—A syndicate com- 
posed of Phelps, Fenn & Co., Inc., 
Estabrook & Co., Stone & Web- 
ster and Blodget, Inc., Paine, 
Webber & Co., and. Equitable 
Securities Corp., all of New 
York; Arthur Perry & Co. and 
Robert Hawkins & Co., of Bos- 
ton, recently purchased $1,500,- 
000 bonds as follows: 
$300,000 1%-2%% refunding 

bonds, dated Sept. 1 1941 and 
due March 1 1963. Bonds 
bear interest at 1% to March 
1 1943, and 2%% thereafter to 
maturity. Interest M-S. 

400,000 1%-2%% refunding 
bonds, dated Aug. 1 1941 and 
due Aug. 1 1964. Bonds bear 
interest at 1% to Aug. 1 1944, 
and 2%% thereafter to ma- 
turity. Interest F-A. 

400,000 1%-2%% refunding 
bonds, dated July 1 1941 and 
due July 1 1954. Bonds bear 
interest at 1% to July 1 1945, 
and 234% thereafter to ma- 
turity. Interest J-J. 

400,000 1%-2%% refunding 
bonds, dated May 1 1941 and 
due Nov. 1 1966. Bonds bear 
interest at 1% to Nov. 1 1946, 
and 2%% thereafter to ma- 
turity. Interest M-N. 


All of the bonds are in $1,000 
denoms. Prin. and int. payable 
at the National Bank of Com- 
merce, Portland. Legality ap- 
proved by Masslich & Mitchell, 
of New York City. 

Bonds Publicly Offered — The 
bonds due in 1963-1964 were re- 
offered at prices to yield 1.80%. 
and those due in 1965-1966 were 
offered to yield 1.85%. 


MARYLAND 


Anne Arundel County Sanitary 
District (P. O. Baltimore), Md. 
Bond Offering — The County 

Sanitary Commission will receive 

sealed bids until Oct. 1 for the 

purchase of $100,000 not to ex- 
ceed 3% interest series U water 
and sewer bonds. Due _ $5,000 
annually from 1952 to 1971 incl. 

Rate of interest to be expressed 

in a multiple of 4 of 1%. Bids 

to be for not less than par. 


Maryland (State of ) 


Bond Offering—Ezra B. Whit- 
man, Chairman of the State 
Roads Commission, will rFreceive 
sealed bids until 10 A.M. (EST) 
on Sept. 30 for the purchase of 
$9,000,000 not to exceed 234% in- 
terest refunding and improve- 
ment bonds. Dated Oct. 1, 1941. 
Due Oct. 1 as follows: $493,000 in 
1942; $506,000, 1943; $520,000, 
1944; $535,000, 1945; $549,000, 
1946; $564,000, 1947; $580,000, 
1948; $596,000, 1949; $612,000, 
1950; $629,000, 1951; $646,000, 
1952; $665,000, 1953; $682,000. 
1954; $702,000 in 1955, and $721,- 
000 in 1956. Interest payable 
A-O. The bonds are part of an 
issue of $11,000,000 authorized 
under provisions of Chapter 884 
of regular session of the State 
Legislature of 1941, and will be 
issued pursuant to a resolution 
of the State Roads Commission 
adopted Sept. 18 1941. The pro- 
ceeds of the sale of the Bonds 
will be used to call and redeem 
$4,591,000 of State Roads Com- 
mission of Maryland Refunding 
Bonds, dated November 1, 1938, 
maturing subsequent to Novem- 
ber 1, 1941, and the remainder 
of the proceeds will be applied 
to the purposes set forth in the 
Act. Each bond is in the de- 
nomination of $1,000.00, and is 
subject to registration as to prin- 
cipal and interest. Both prin- 
cipal and interest on said Bonds 
are payable at the office of the 
Treasurer of Maryland, at An- 
napolis, Maryland, or at Balti- 
more, Maryland, at the option of 
the older, in such funds as are 
on the respective dates of pay- 
ment, legal tender for payment 
of public and private debts. The 





Bonds and the interest payable 





thereon are exempt from State, 
County, and Municipal Taxation 
in Maryland, and Bonds of the 
original Issues now to be refund- 
ed have been held by the Collec- 
tor of Internal Revenue to be 
exempt from Federal Income 
Tax. Bidders are requested to 
name the interest rate or rates, 
not exceeding 254% Per Annum, 
in multiples of % of 1%, and 
each Bidder must specify in his 
bid the amount and maturities of 
the Bonds of each rate. No bid 
may name more than three in- 
terest rates, and all Bonds of any 
maturity must bear interest at 
the same rate. 

The Bonds to be issued pursu- 
ant to said Resolution, will be 
awarded to the Bidder offering 
to purchase the Bonds at the 
lowest interest cost to the State, 
such cost to be determined by 
deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the Bonds until their respec- 
tive maturities. No bid of less 
than Par and accrued interest, 
or for less than all of the Bonds 
offered will be entertained. 

No bids for less than the $9,- 
000,006 now offered, will be ac- 
cepted, provided that if two or 
more responsible bidders have 
made the same bid and each bid 
is the highest at the lowest in- 
terest cost, then such Bonds may 
be awarded in a ratable propor- 
tion among such responsible bid- 
ding the same price at the same 
interest cost. The Commission 
reserves the right, in its discrep- 
tion, to reject all the bids or 
any bid. 

Delivery of said Bonds will be 
made to the successful bidder or 
bidders, at the office of the State 
Roads Commission of Maryland, 
Federal Reserve Bank Building, 
Baltimore, Maryland, on or be- 
fore Noon, October 16, 1941, in 
exchange for the amount of the 
bid or bids accepted, in cash, or 
certified check, acceptable to the 
Commission, less deposit thereto- 
fore made thereon. No condi- 
tional bids will be accepted un- 
less such condition is waived by 
the bidder to the satisfaction of 
the Commission before opening 
of the bids. A bid conditioned 
upon approval of the bidder or 
of counsel, whether named or 
unnamed, will be regarded as a 
conditional bid. 


The Commission reserves the 
right to issue and sell the re- 
maining $2,000,000 of the total of 
$11,000,000 authorized by the 
Act, at a future date to be de- 
termined. 

The legality of this issue will 
be approved by Messrs. Brown 
and Brune, of Baltimore, Mary- 
land, and approving Opinion of 
this firm will be delivered, upon 
request, to the purchaser of the 
Bonds, without charge. A copy 
of such legal Opinion, of the Act 
authorizing the sale of Bonds, of 
the Resolution of the Commission 
with respect to the issuance 
thereof, and Financial and re- 
lated data with respect thereto, 
may be obtained by prospective 
bidders, by application, on Sep- 
tember 23, 1941, to William A. 
Codd, Chief Auditor, State Roads 
Commission, Federal Reserve 
Bank Building, Calvert and Lex- 
ington Streets, Baltimore, Mary- 
land. 

Each bid must be accompanied 
by a certified check upon some 
responsible banking institution, 
to be drawn to the order of the 
Treasurer of Maryland, for 
$180,000. 


Income Tax Receipts Expected 
To Exceed Estimates—J. Millard 
Tawes, State Comptroller, ex- 
pects Maryland’s income tax to 
yield approximately $7,200,000, 
or $700,000 over the $6,500,000 
goal, by the end of December. 

The extra funds will go into 
the State treasury, swelling the 
State’s General Fund surplus 
which is expected to break all 
records at the end of the cur- 
rent fiscal year, September 30. 

Mr. Tawes said taxpayers owe 
the State $1,261,000 for the third 





and fourth income-tax install- 
ment payments, due September 
15 and December 15, respective- 
ly. 

He estimated the third install- 
ment due Sept. 15, would yield 
approximately $700,000, which 
would push tax collections $134,- 
940 over the $6,500,000 goal. 

To Sept. 9, the levy has pro- 
duced $5,934,940. Corporations 
have paid $1,227,378; resident in- 
dividuals, $4,545,090; non-resi- 
dent individuals, $27,163; fiduci- 
ary returns have yielded $61,254; 
tax withheld at source returns, 
$10,338, and amended returns, 
$63,714. 


MASSACHUSETTS 


Amherst, Mass. 


Bond Offering — Elizabeth W. 
Hooker, Town Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on Sept. 24 for the pur- 
chase of $600,000 coupon water 
bonds. Dated Oct. 1 1941. Denom. 
$1,000. Due $20,000 annually on 
Oct. 1 from 1942 to 1971 incl. 
Bidder to name one rate of in- 
terest in a multiple of % of 1%. 
Prin. and int. (A-O) payable at 
the Second National Bank of 
Boston, and delivery of bonds 
will be made at said bank. The 
bonds are exempt from taxation 
in Massachusetts and will be en- 
graved under the supervision of 
and certified as to genuineness 
by the Boston bank. Legal opin- 
ion of Ropes, Gray, Best, Coo- 
lidge & Rugg of Boston will be 
furnished the successful bidder. 


Everett, Mass. 


Bond Sale—The $100,000 cou- 
pon macadam pavement bonds 
offered Sept. 18,—v. 154, p. 132, 
were awarded to the Second Na- 
tional Bank of Boston, as 0.75s, 
at a price of 100.572, a basis of 
about 0.64%. Dated Sept. 1 1941 
and due $20,000 annually on Sept. 
1 from 1942 to 1946 incl. Other 
bids: 

Tyler & Co. 
Middlesex County National 


Bank, Everett 
Harris a. & 


100.248 
100.227 
109.203 


100.056 
100 .056 


100.02 
109.62 
100.448 


Blair & Co., Inc. 


New Bedford Housing Authority, 
Mass. 


Bond Sale—The $277,000 series 
A housing bonds offered Sept. 17 
—v. 154, p. 35—were awarded to 
a syndicate composed of Phelps, 
Fenn & Co., Inc., F. S. Moseley 
& Co., R. W. Pressprich & Co., 
Harvey Fisk & Sons, all of New 
York City, and Robert Hawkins 
& Co. of Boston, on a bid of par, 
a net interest cost of about 1.97%, 
as follows: $34,000 3%s, due April 
1 1942; $9,000 2%s, due in 1943 
and 1944; $20,000 2.10s, due in 
1945 and 1946; $58,000 2s, due 
from 1947 to 1951 incl.; $39,000 
1.80s, due from 1952 to 1954 incl.; 
$28,000 1.90s, due in 1955 and 
1956; and $79,000 24s, maturing 
from 1957 to 1961 incl. 


Quincy, Mass. 

Bond Offering—Harold P. Ne- 
well, City Treasurer, will receive 
sealed bids until 11 A.M. (DST) 
on Sept. 24 for the purchase of 
$175,000 coupon tax funding loan, 
Act of 1941 bonds. Dated Sept. 
1 1941. Denom. $1,000. Due 
$35,000 annually on Sept. 1 from 
1942 to 1946 incl. Bidder to name 
one rate of interest expressed in 
a multiple of % of 1%. Prin- 
cipal and interest (M-S) payable 
at the National Shawmut Bank 
of Boston, and the bonds are en- 
graved under the supervision of 
and authenticated as to genuine- 
ness by said bank. Legal opin- 
ion of Storey, Thorndike, Palmer 
& Dodge, of Boston will be fur- 
nished the successful bidder. No 
telephone bids will be received. 


MICHIGAN 


Belding, Mich. 


Bond Sale—The $5,000 coupon 
water supply system revenue 
bonds offered Sept. 16—v. 154, 





p. 82—-were awarded to the State 
Savings Bank of Ionia. Dated 
Oct. 1 1941 and due Oct. 1 as 
follows: $2,000 in 1943 and $1,000 
from 1944 to 1946 incl. 


Detroit, Mich. 


Bond Offerings Wanted — 
Charles G. Oakman, Secretary of 
Board of Trustees of the City Re- 
tirement System, announces that 
the Board will receive sealed of- 
ferings of non-callable city bonds 
until 11 a.m. (EST) on Sept. 23, 
in the amount of approximately 
$100,000, under the following 
conditions: 

All offerings shall be in writing 
and shall be sealed. 

Offerings shall show the pur- 
pose, the rate of interest, date 
of maturity, the dollar value and 
the yield. 

The board of trustees reserves 
the right on bonds purchased, 
which are delivered subsequent 
to September 30, to pay accrued 
interest up to that date only. 

Offerings will be accepted on 
the basis of the highest net yield 
as computed from the _ dollar 
price as of Sept. 23, 1941. 

The board of trustees reserves 
the right to reject any or all of- 
ferings. 

Offerings shall remain firm 
until 1 p.m., Sept. 24. 


Midland, Mich. 


Bond Sale—The $14,600 special 
assessment first combined lateral 
sewer district bonds offered Sept. 
16—v. 154, p. 82—-were awarded 
to Crouse & Co. of Detroit, as 
ls, at par plus a premium of $48.- 
33, equal to 100.331, a basis of 
about 0.89%. Dated Sept. 15 
1941 and due Sept. 15 as follows: 
$2,000 in 1942; $3,000, 1943 to 
1945 incl. and $3,600 in 1946. 
Second high bid of 100.21 for Is 
was made by Watling, Lerchen 
& Co. of Detroit. 


\y Orchard Lake, Mich. 


Bond Offering—Diana Brooks, 
Village Clerk, will receive sealed 
bids unitl 8 p.m. (EST) on Sept. 
29 for the purchase of $64,000 re- 
funding bonds of 1941. Dated 
Oct. 1 1941. Coupon bonds in $1,- 
000 denoms. Due May. 1 as fol- 
lows: $1,000 from 1942 to 1955 
incl.; $2,000, 1956 to 1958 incl.; 
$4,000 from 1959 to 1969 incl. 
Bonds Nos. 49 to 64, both inclu- 
sive maturing in the years 1966 
to 1969, both inclusive, shall be 
subject to redemption in inverse 
numerical order on any one or 
more interest payment dates prior 
to maturity at par and accrued 
interest, on and after the follow- 
ing dates, to-wit: Bonds Nos. 61 
to 64, both inclusive, on and after 
May 1, 1942, Bond Nos. 57 to 60, 
both inclusive, on and after May 
1, 1944, Bond Nos. 53 to 56, both 
inclusive on and after May 1, 1946, 
and Bond Nos. 49 to 52, both in- 
clusive, on and after May 1, 1948. 

Bonds to bear interest at a rate 
or rates not exceeding 3% to May 
1, 1942, not exceeding 3%% to 
May 1, 1945, not exceeding 4% 
to May 1, 1949, and not exceed- 
ing 4%% thereafter, expressed 
in multiples of %4 of 1%, payable 
May 1, 1942 and semi-annually 
thereafter on the Ist days of May 
and November of each year. Both 
prin. and int. will be payable at 
the National Bank of Detroit in 
the City of Detroit, or at its suc- 
cessor paying agent named by 
said village which shall be a re- 
ponsible bank or trust company 
in the City of Detroit. 

These bonds will be the gen- 
eral obligations of said village 
which is authorized and required 
by law to levy upon all the tax- 
able property therein, such ad 
valorem taxes as may be ne- 
cessary to pay the bonds and in- 
terest thereon, without limitation 
as to rate or amount. 

Bids shall be conditioned upon 
the unqualified opinion of Mil- 
ler, Canfield, Paddock and Stone, 
attorneys, of Detroit, approving 
the legality of the bonds. The 
cost of said legal opinion will be 
paid by the village. The cost of 
the printing of the bonds will be 
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paid by the purchaser. The bonds 
will delivered at Detroit. 

A certified check for 2% of the 
issue, payable to order of the 
village, is required. 


Owosso, Mich. 


Bonds Voted — It is reported 
that at a recent election an issue 
of $20,000 water plant revenue 
bonds was approved. 


Port Huron, Mich. 


Bonds Not Sold—Earl Madill, 
Director of Finance, reports that 
no bids were received for the 
$32,000 not to exceed 2% inter- 
est public improvement. bonds 
offered on Sept. 15, as reported 
in these columns on Sept. 9, page 
82. City planned to purchase tne 
securities for its own sinking 
funds. The bonds are as fol- 
lows; 
$20,000 city portion bonds. Due 

$5,000 on Oct. 1 from 

1942 to 1945 incl. 
12,000 special assessment bonds. 

Due $4,000 on Oct. 1 

from 1942 to 1944 incl. 
All of the bonds will be dated 
Oct. 1 1941. 


MINNESOTA 


Albany, Minn. 

Bond Sale—The $25,000 village 
bonds offered for sale on Sept. 
19—v. 154, p. 133—-were awarded 
to the Wells-Dickey Co. of Min- 
neapolis, according to the Village 
Recorder. Due $1,250 on July 1 
in 1942 to 1961 incl. 


Breckenridge, Minn. 

Bond Issuance Approved — At- 
torney General J. A. A. Burnquist 
ruled recently that the above city 
may issue bonds to cover the cost 
of installation of new sewers. 
The ruling, requested by Leo A. 
Reuther, Breckenridge city at- 
torney, said bonds may be issued 
up to 5 per cent of the city’s tax- 
able property value. 


Duluth, Minn. 


City Abandons Refunding Plan 
—The' City Council on Sept. 10 
abandoned the plan of refunding 
$500,000 in bonds coming due be- 
tween April 1, 1942, and Jan. l, 
1944, for fear of a controversy 
arising over the possibility of 
double taxation. Instead, the 
council decided to refund $50,000 
in park bonds due next April, an- 
other $50,000 in park liens due 
Oct. 1, 1943, and $400,000 of gen- 
eral refunding bonds due Jan. 1, 
1944, in one issue. It was be- 
lieved an interest rate low 
enough could be obtained to ef- 
fect a saving on the liens now 
carrying a 4% per cent rate. 


Elmore School District No. 53 (P. 
O.. Eimore), Minn. 


Bonds Voted — It is reported 
that at a recent election an issue 
of $58,000 grade school building 
bonds was approved. 


Holly Township (P. O. Slayton), 


Minn. 
Bond Sale—The $8,000 coupon 
semi-ann. road construction 


bonds offered for sale on Sept. 
18—v. 154, p. 36—-were awarded 
to George B. Keenan of Minne- 
apolis, as 134s, paying a premium 
of $160, equal to 102.00. Dated 
Sept. 1 1941. Due $1,000 on June 
15 and Dec. 15 in 1943 to 1946 
incl. 


Mentor Independent School Dis- 

trict (P. O. Mentor), Minn. 

Bond Offering — Sealed bids 
will be received by Louis W. 
Borchert, Clerk of the Board of 
Education, until 11 a.m. on Sept. 
26, for the purchase of $35,000 
234% refunding bonds. Denom. 
$1,000. To mature as follows: 
$2,000 on Nov. 1 in each of the 
years 1942 to 1957, incl.; $3,000 
in 1958; all bonds maturing on 
Nov. 1, 1953 and thereafter to be 
subject to prepayment on Nov. 1, 
1952. A certified check for $700 
must aceompany the bid. 


Mille Lacs County (P. O. Milaca), 
Minn. 


Bond Offering Contemplated— 
It is stated by James Pierson, 





President, Board of County Com- 
missioners, that plans are under 
way for the issuance of $70,000 
refunding bonds. 


Polk County Independent School 
District No. 7 (P. O. Mentor), 
Minn. 

Bond Offering — Sealed bids 
will be received by Louis W. 
Borchert, District Clerk, until 11 
a.m. on Sept. 26, for the purchase 
of $35,000 234% semi-ann. re- 
funding bonds. Dated Nov. 1, 
1941. Denom. $1,000. Due Nov. 
1, as follows: $2,000 in 1942 to 
1957 and $3,000 in 1958. All bonds 
maturing Nov. 1, 1953 and there- 
after to be subject to prepayment 
on Nov. 1, 1952, and any interest 
payment date thereafter by giv- 
ing 30 days’ written notice. The 
printed bonds and the approving 
legal opinion of Fletcher, Dor- 
sey, Barker, Colman & Barber 
of Minneapolis, will be furnished 
by the district without cost to 
the purchaser. All bids must be 
without condition or qualifica- 
tion and accompanied by a certi- 
fied check for $700, payable to 

the District Treasurer. 


Redwood Falls, Minn. 


Certificate Sale— The $60,000 
semi-ann. certificates of indebt- 
edness offered for sale on Sept. 
19—v. 154, p. 133—-were awarded 
to Kalman & Co. of St. Paul, as 
1%4s, paying a price of 100.258, 
according to the City Clerk. 


St. Louis Park, Minn. 
Warrant Sale—The $2,500 street 
improvement warrants offered for 
sale on Sept. 15—v. 154 p. 133— 
were awarded to the First Na- 
tional Bank of Hopkins, as 2s, 
at per. Dated Oct. 1 1941. Due 
on Oct. 1 in 1942 to 1944. 
Warrant Offering—Sealed bids 
will be received until 8 p.m. on 
Sept. 29, by Joseph Justad, Vil- 
lage Clerk, for the purchase of 
$3,000 not to exceed 4% semi- 
ann. street improvement warrants. 
Dated Oct. 1 1941. Due $1,000 
on Dec. 1 in 1942 to 1944. 


West Concord, Minn. 

Bonds Voted—At a recent elec- 
tion $8,300 refunding bonds were 
approved by a count of 143 to 13, 
also at the same election $13,500 
sidewalk and white way system 
improvement bonds were ap- 
proved by a count of 127 to 32. 


Bonds Approved—lIt is report- 
ed that at a recent election $8,- 
300 3% funding bonds were ap- 
proved. 


Zumbrota, Minn. 

Bond Election—The voters will 
ballot on the proposed issuance 
of $85,000 not to exceed 2%% 
grade school building bonds at 
an election scheduled for Oct. 7. 
(We had previously reported that 
the election would be held on 
Sept. 23—v. 154 p. 133.) 


MISSISSIPPI 


Hattiesburg, Miss. 

Bond Offering — Sealed bids 
will be received until Sept. 23, 
by S. W. Pickel, City Clerk, for 
the purchase of $80,000 refunding 
bonds. 


Starkville, Miss. 


Bonds Sold — The City Clerk 
states that $7,500 234% semi- 
ann. refunding bonds have been 
purchased at par by Thomas & 
Allen of Memphis. Dated Aug. 
1 1941. Due on Aug. 1 as fol- 
lows: $500 in 1942 to 1946 and 
$1,000 in 1947 to 1951. 


MISSOURI 


Bismarck, Mo. 

Bond Sale—lIt is reported that 
Doyle O’Connor & Co., of Chi- 
cago, have purchased an issue of 
$2,000 4%% semi-ann. water 
works refunding bonds. Dated 
March 1, 1941. Legality approved 
by Charles & ‘Trauernicht, of St. 
Louis. 


Florrisant, Mo. 


Bond Election—It is reported 
that an election has been called 
for Oct. 4, to submit to the vot- 





ers $21,000 water and sewer ex- 
tension bonds. 


Ruhl-Hartman High School Dis- 
trict (F. O. Kansas City), Mo. 
Bonds Voted—At a recent elec- 

tion the voters are said to have 

approved the issuance of $32,000 
school building bonds by a count 

of 191 to 33. 


MONTANA 


Cascade, Mont. 


Bond Election—We understand 
that an election is to be held on 
Oct. 16, to submit to the voters 
and issue of $20,000 sewerage 
disposal plant bonds. 


Fergus County (P. O. Lewistown), 
Montana 

Bond Offering — Sealed bids 
will be received by Edward Ben- 
nett, Clerk of the Board of 
County Commissioners, until 2:30 
p.m. on Oct. 17, for the purchase 
of $294,000 234% semi-ann. re- 
funding bonds. Dated July 1, 
1941. Amortization bonds will 
be the first choice and serial 
bonds will be the second choice 
of said Board. If amortization 
bonds are sold and issued, the 
entire issue may be put into one 
single bond or divided into sev- 
eral -bonds, as the said Board 
may determine upon at the time 
of sale, both principal and inter- 
est to be payable in semi-annual 
installments during the period of 
10 years from the date of issue. 

If serial bonds are issued and 
sold they will be in the amount 
of $1,000 each, the sum of $29,000 
of the said serial bonds will be- 
come payable on the Ist day of 
July, 1942, and a like amount 
will become payable on the same 
day each year thereafter until all 
of such bonds are paid, excepl 
that the last installment will be 
in the amount of $33,000. 

The bonds, whether amortiza- 
tion or serial, will be redeemable 
in- full on July 1, 1945, and any 
interest due date thereafter. 

Enclose a certified check for 
$5,880, payable to the above 
Clerk. 


Musselshell County School District 
No. 9 (P. O. Musselshell), Mont. 

Bond Sale—The $26,108.14 re- 
funding bonds offered for sale on 
Sept. 15—-v. 153 p. 1306—-were pur- 
chased by the State Board of 


Land Commissioners, the only 
bidder. 
Yellowstone County School Dis- 


trict No. 7 (P. O. Laurel), Mont. 


Bond Offering — Sealed bids 
will be received until 7:30 p. m. 
on Oct. 17, by E. L. Fenton, Dis- 
trict Clerk, for the purchase of 
$32,851.64 refunding bonds. In- 
terest rate is not to exceed 314%, 
payable J.—J. Dated Jan. 1 1942. 
Amortization bonds will be the 
first choice and serial bonds wil! 
be the second choice of the 
School Board. If amortization 
bonds are sold and issued the en- 
tire issue may be put into one 
single bond or divided into sev- 
eral bonds, as the Board of Trus- 
tees may determine at the time 
of sale, both principal and inter- 
terest to be payable in semi-an- 
nual installments during a period 
of 13 years from the date of is- 
sue. Interest payable Jan. and 
July 1 in each year. 


If serial bonds are issued and 
sold the same shell be in the 
amount of $2,600 each, except 
bond No. 1, which shall be in 
the amount of $1,651.64; the sum 
of $1,651.64 of said serial bonds 
will become due on Jan. 1 1943, 
and the sum of $2,600 of said 
serial bonds will become due and 
payable on the same day each 
year thereafter until all such 
bonds are paid. 

The bonds, whether amortiza- 
tion or serial bonds, will be re- 
deemable in full on any interest 
payment date from and after 6% 
vears (half the term for which 
the bonds are issued) from the 
date of issue. Issued for the pur- 
oose Of refunding those certain 
bonds issued by the district on 
Jan. 1, 1935, in the amount of 
$43,000, and which said issue will 





be redeemable Jan. 1, 1942. The 
bonds will be sold for not less 
than par and accrued interest to 
date of delivery, and all bidders 
must state the lowest rate at 
which they will purchase the 
bonds at par. Enclose a certified 
check for $3,285.17, payable to 
the District Clerk. 


NEBRASKA 


Burt County Bridge Commission 
(F.. O. Decatur), Neb. 

Additional Information — In 
connection with the approximate 
amount of $750,000 4% bonds, to 
be used in the construction of a 
bridge across the Missouri River 
at Decatur, contracted for pur- 
chase by the Robert E. Schweser 
Co. of Omaha, as noted here on 
Aug. 9, it is stated that the bonds 
were contracted for at par, but 
the exact dating and maturities 
have not been determined because 
of requirements that certain de- 
tails be settled before any final 
terms are decided on the bonds. 


Lawrence, Neb. 


Bonds Authorized—We under- 
stand that an ordinance was pass- 
ed recently by the Village Coun- 
cil calling for an issue of $35,000 
refunding bonds. 


Nebraska State Board of Agricu!- 
ture (F. O. Linco!n), Neb. 


Bond Purchase Contract—The 
Robert. E. Schweser Co. of 
Omaha, is said to have contract- 
ed to purchase $254,000 4% semi- 
ann. State Fair grandstand re- 
funding revenue bonds. Daied 
April 1, 1941. Due $5,000 Oct. 1, 
1945 to 1970, and $124,000 April 
1, 1971. Callable in whole or in 
part in inverse numerical order 
as follows: Oct. 1, 1942 to April 
1, 1946, at 103.00, Oct. 1, 1946 to 
April 1, 1951, at 102.00, Oct. 1, 
1951 to April 1, 1961, at 101.00, 
Oct. 1, 1961 to April 1, 1966, at 
100.50, and Oct. 1, 1966 to April 
1, 1971, at 100.00, plus accrued 
interest to date of redemption. 


Wakefield, Neb. 


Bonds Sold—The City Council 
recently awarded $25,000 light 
and water plant revenue bonds 
to Steinauer & Co. of Lincoln, 
as 2%s. Dated Oct. 1 1941. Due 
semi-ann. in 1942 to 1946; op- 
tional after 1944. 


Winnebago, Nebraska 


Bonds Authorized—It is stated 
by D. D. Whitcomb, Village 
Clerk, that an ordinance was 
passed on Sept. 9, approving the 
issuance of $10,500 intersection 
paving bonds. 


NEW JERSEY 


Asbury Park, N. J. 


Bond Tenders Wanted — The 
Asbury Park and Ocean Grove 
Bank, as fiscal agent for the city, 
announces that it will receive 
sealed tenders at 308 Main Street. 
Asbury Park, until October 7, at 
11 a.m., of 4% refunding bonds 
;dated Dec. 1, 1937, due Dec. 1, 
| 1966, at the City of Asbury Park, 








the opening of the tenders, re- 
quire the fiscal agent to reject 
all tenders, or all tenders in ex- 
cess of a certain price to be fixed 
by such officer. Subject to the 
exercise of this right of rejec- 
tion, as much of the applicable 
moneys as the acceptable tenders 
permit shall be applied immedi- 
ately to the purchase of refund- 
ing bonds tendered at the lowest 
prices submitted. In the event 
that a greater amount of bonds 
is tendered at the same price 
than can be purchased with the 
applicable moneys (after all 
bonds, tendered at lower prices, 
if. any, shall have been pur- 
chased) then any of the refund- 
ing bonds so tendered at the 
price shall be purchased at said 
price in such manner and order 
as the fiscal agent shall pre- 
scribe. 


Refunding Program Upheld By 
Highest State Court — Dismissal 
by Circuit Court Judge Joseph 
L. Smith of a constitutional chal- 
lenge of the city’s $10,750,000 
debt refunding program was up- 
held at Trenton on September 
19th by the State Court of Er- 
rors and Appeals. 

The contest was instituted by 
Faitoute Iron & Steel Co., of 
Newark, and the late Moses W. 
Faitoute, of Short Hills. They 
held $105,000 of overdue Asbury 
Park bonds and received in their 
stead lower interest bearing 
bonds maturing in 1966. They 
were not among the 85% of 
bondholders who had assented to 
the refunding plan. 


_ The Faitoutes had demanded 
immediate redemption of their 
earlier holdings and challenged 
the constitutionality of the 1938 
refunding of bonds by a muni- 
cipality under control of the 
State Municipal Finance Com- 
mission. , 

Judge Smith, sitting in Mon- 
mouth County, held the suit 
could not be maintained without 
consent from the State Supreme 
Court, which had approved the 
refunding plan and still exer- 
cised jurisdiction’ over its en- 
forcement. The Errors and Ap- 
peals Court, the State’s highest 
tribunal, now takes the same 
view. 

Supreme Court Justice Perskie 
had approved the refunding plan. 
Arthur T. Vanderbilt represented 
the Faitoutes. Ward Kremer, for 
Asbury Park, defended the 1933 
act under which the 1938 re- 
funding was done. 


Bradley Beach, N. J. 

Sinking Fund’s Work Ended as 
Term Bonds Are Retired — Re- 
ceipt of the final audit of the 
Bradley Beach sinking fund and 
the advice of Walter R. Darby, 
commissioner of local govern- 
ments, that the sinking fund 
commission may now be official- 
ly discontinued as the accounts 
are now closed, was reported by 
Bernard V. Poland, treasurer, at 
the final meeting of the sinking 
fund group yesterday. 





|\N. J., at a price not exceeding 
| par and accrued interest. 
| This call for tenders is made} 
‘pursuant to the provisions of Ar-| 
'ticle VI, Section 7, of the refund- 
jing plan of the city, authorizing 
'the issuance of refunding bonds 
| which, among other things, pro- 
‘vides that at any time when the 
city is not in default in making 
any payment required by Article 
VI and there are available in the 
debt service fund moneys appli- 
cable to the retirement of the 
refunding bonds, the fiscal agent 
in his discretion may and shall 
within 15 days if requested by 
resolution of the governing body 
of the city call for public tenders 
of refunding bonds at a price not 
exceeding par and accrued inter- | 
est and use _ such_ applicable) 
moneys as in this section pro- 
vided. The city hes available as 
japplicable moneys. the sum of 
$50,850.76. 

An ‘o6fficial of the city, desig- 
nated by resolution of the City 
|Council, shall be entitled to at- 








‘tend, and such officer may, after 


The term bonds against the in- 
vestments held by the commission 
have been cancelled and the au- 
dit was completed by Commis- 
sioner Darby July 29,.the treas- 
urer reported. The certificate ac- 
companying the audit, he said, 
also advises that the commission 
turn over to the boro all books, 
records and documents. 

“In 1915 when I became treas- 
urer of your fund,’ Commissioner 
Poland reported, “I found that a 
$25,866.86. deficit existed. Re- 
cognizing the seriousness of this 
situation I proposed and secured 
a special appropriation for the 
board of education and the boro. 
The special appropriations, to- 
gether with the annual require- 
ments, were invested in such an 
efficient manner thet we suc- 
ceeded in retiring the $87,000 
tefm bonds issued for school pur- 
poses. at maturity and we trans- 
ferred a surplus of $499.16 to the 
board of education general ac- 
count Dec. 29, 1930. 

“We have iust concluded the 
purchase of the remaining $32,- 
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000 of the original $118,800 of 
term bonds, issued for general 
boro purposes with the funds 
available and these bonds were 
‘cancelled May 16, 1941, approxi- 
mately one year before their ma- 
turity date, May 1, 1942. 

“Thus the deficits of $25,866.- 
86 which existed March 16, 1915, 
‘were completely wiped out and 
we succeeded in maturing $205,- 
800 of term bonds on their re- 
spective due dates, and the final 


transaction was accomplished 
with a net saving of $72 to the 
taxpayers.” 


In concluding the report, Mr. 
Poland thanked and commended 
the members of the commission 
for their cooperation. Mayor 
Frank C. Borden is president ex- 
officio of the commission, Com- 
missioner Poland is treasurer and 
Boro Clerk Fred Reichey secre- 
tary. Other members of the 
commission are Clarence W. 
Smith, Edward Yarnell and Ed- 
ward Havens. 

Bridgewater Township, N. J. 


Bonds Authorized— tne sown- 
ship Committee recently passed 
an ordinance authorizing an is- 
sue of $29,000 bonds for the pur- 
pose of paying for the prepara- 
‘tion of a tax map to be used for 
taxation purposes. The bonds 
‘would mature in not more than 
15 years. The map will be pre- 
pared by William H. Cunning- 
ham, C. E., of Somerville. 


Hudson County (P. O. Jersey 
City), N. J. 

Proposed Bond Issue—An or- 
dinance authorizing an issue of 
$9,500 county garage bonds will 
receive final awarding by the 
"Board of Freeholders on Sept. 
25. 


Long Branch, ¥, J. 

Proposed Bond Issue — City 
Commission passed on Sept. 9 an 
ordinance authorizing an issue of 
$55,000 bonds to pay city’s share 
‘of a $200,000 bulkhead building 
project. The State will contri- 
bute $120,000 toward the project 
and the remainder of $30,000 
will be furnished by the county. 


; Monmouth Beach, N. J. 


Bonds Purchased—The Borough, 
Council on Sept. 9 approved the 
conversion of $87,000 refunding 
‘bonds and $66,000 serial bonds 
from registered to coupon form 
at the request of H. L. Schwamm 
& Co., New York, which pur- 
chased the securities from the 
sinking fund commission of the 
State Highway Department. 


Plainfield, N. J. 


Proposed Bond Issue — City 
Council recently passed on first 


reading an ordinance to issue 
$23,300 school site purchase 
bonds. 


Saddie River Township (P. O. 
Rochelle Park), N. J. 
Proposed Bond Issue — Town- 
ship Committee passed on final 
reading an ordinance to issue 

$13,000 water plant bonds. 


South Amboy, N. J. 


the floor agreed that refinancing 


without study. 
see the matter referred to the 


said, 
Union City, N. J: 

Bond Offering—The City Com- 
mission recently set October 9 as 
the date for receiving bids for 
$504,000 general refunding bonds. 
These bonds 


series of orainances adopted 
August 21. The difference be- 
tween the two amounts is due to 
a number of old bondholders 
having agreed to an exchange of 
the old bonds for the new issue. 
The refunding plan, approved 
by the State Local Government 
Board, will equalize the tax 
rates in the two city districts of 
old West Hoboken and old Union 
Hill and cut interest costs. . 


NEW YORK 


Bearfield Township Rural School 
District (P. O. Santey), Ohio 
Bond Election — An issue of 

$38,800 school building bonds 

will be considered by the voters 
at the November general elec- 
tion. 


Cooperstown, N. Y. 

Bond Offering—H. N. Shepard, 
Village Clerk and Treasurer, will 
receive sealed bids until 2 P.M., 
(EST) on Oct. 8 for the purchase 
of $135,000 coupon or registered 
water system bonds. Dated Nov. 
1 1941. Denom. $1,000. Due Nov. 
1 as follows: $5,000 from 1942 to 


1956 incl. and $6,000 from 1957 
to 1966 incl. Bonds due in 1957 
to 1966 incl. callable at par, 


Prin. and int. (M-N) payable at 
the First National Bank, Coopers- 
tewn, or at the Chase National 





Bank, New York City. A certi- 
fied check for $2,700 must ac- 
company each proposal. Legal- 


ity approved by Hawkins, Dela- 
field & Longfellow of New York 
City will be furnished the sue- 
cessful bidder. 


Greenport, N. Y. , 

Bond -Offering—Ella L. Phil- 
lips, Village Clerk, will receive 
sealed bids until 4 p.m. (EST) on 
Sept. 29 for the purchase of $270,- 
000 not to exceed 6% interest 
coupon or. registered séwer sys- 
tem construction bonds. Dated 
Sept. 1 1941. Denom. $1,000. Due 
Sept. 1 as follows:. $10,000 from 
1942 to 1965 incl. and $15,000 in 


are part of the) 
$799,000 issue provided for in a) 


Prin. and int. (J-J) payable 


11%. 


district, is required. The ap- 


will be furnished the successful 


committee on Finance and held | bidder. 
off for two weeks until we can | 
get together and discuss it,” he| 


| City 


Middletown, N. Y. 
Bonds Voted—P. E. Benedict, 
Clerk-Treasurer, reports 
‘that the voters approved an is- 
isue of $30,000 fire alarm system 


‘bonds at the election on Sept. 10. | 


|New York State Bridge Authority, 
| N.Y 


$3,940,000 Bonds To Be Refi- 
nanced—Agreement for refinanc- 
‘ing an outstanding indebtedness 
of $3,940,000 against three Hud- 
‘son River’ Bridges has. been 
‘reached, it was announced by the 
‘Bridge Authority. Purpose of the 
refinancing is to clear way for a 
‘reduction in tolls on the struc- 
itures, which are the Rip Van 
| Winkle at Catskill, the mid-Hud- 
ison at Poughkeepsie, and_ the 
‘Bear Mountain Bridge. The debt 





will be refunded through issu- 
ance of $2,500,000 254% bonds, 


according to report. The plan 
has been approved by the State 
Comptroller’s office. 


Port of New York Authority, N.Y. 

Revenues Higher—The Author- 
ity had $8,102,053.56 available for 
sinking funds, reserves and debt 
retirement in August, 
cording to the Port’s monthly in- 
come statement for August. This 
figure for the single month _of 
August was $1,043,617.51. The 
figure for the year ended Aug- 
gust represented an increase of 
41% over that for the same per- 
iod in 1940. The monthly figure 
was 40.9% more than for Aug- 
ust, 1940. 


Schenectady, N. Y. 
Proposed Refunding Issue. — 
City Council on Sept: 8-decidéd 
io request the State Comptroller 
for permission to refund $460,- 

‘000 bonds. . 


Yonkers, N.Y. 

Certificate Offering — .W:: A. 
Schubert, City Comptroller, will 
receive sealed bids. until noon 
(DST) on Sept. 25 for the pur- 
chase of $1,000,000 certificates of 
indebtedness issued in anticipa- 
tion of 1941 taxes. Dated Sept. 
29 1941 and due April. 29 1942. 
Denoms. $100,000, $50,000, $25,000 
and $10,000. Bidder must. state 
a single rate of. interest for all 
of the certificates and no offer 
to discount the loan will be ac- 
cepted. These certificates will 
be authenticated as to genuineness 








1966 and 1967. Bidder to name 
a single rate of interest, express- | 
ed in a multiple of % or 1/10th| 
of 1%. Prin. and int. (M-S) pay- | 
able ;t the Peoples National | 
Bank, Greenport, with New York 
exchange. The bonds are gen- 
eral obligations of the village, 
payable from unlimited taxes. A'| 
certified check for $5.400 payable | 
to order of the village, is re-| 
quired. Legal opinion of Thom- | 





Refinancing Urged—A _ sugges- 
tion that the city be refinanced ' 
was advanced by Council Presi- 
dent, Joseph McKeon at a recent 
meeting of City Commission. 

Asking that the council pass a 
motion authorizing the refinanc- 
ing he explained that at present 
city bonds are paying 5 and 6 
per cent interest in most cases 
and by refinancing it is possible 
to have them purchased at a low- 
er interest rate. 

Approximately $300,000 worth 
of city bonds are outstanding, 
McKeon declared, and he said 
the refinancing he advocated here 
had been carried out by many 
counties and municipalities and 
had resulted in great benefits. 

He divulged the information 
that under the present bond ar- 
rangement, the city is spending 
between $45,000 and $50.000 each 
year in interest on bonds and the! 
situation calls for immediate ac- | 
tion. 

Councilman Nehrkorn taking 








son, Wood & Hoffman of New 


| York City will be furnished the 


successful bidder. 


Hempstead (Village of), N. Y. 

Bonds Authorized — Village 
Board on Sept. 16 authorized the 
issuance of $53,000 land comdem- 
nation and paving bonds. Of the 
total, $25.000 would mature in 30 
years and the remaining $28,000 
in 5 years. 


Lewis, Leyden, West Turin, High 
Market and Ava Central Rural 
School District No. 1 (P. O. 
West Leyden), N. Y. 

Bond Offering William J. 
Beha, District Clerk, will receive 
sealed bids until 1 P.M. (EST), 
on Oct. 7 for the purchase of 
$30,000 not to exceed 4% inter- 
est coupon or registered building 
addition bonds. Dated Julv 1 
1941. Denom. $1,000. Due $1,000 
annually on July t from 1942 to 
1971 incl. Bidder to name a 
single rate of interest, expressed 
in a multiple of 14 of 1/10th of ' 





tional Bank of Boston, and 
duplicate transcript 
papers incident to this issue will 


be filed with said Bank, where 


a 


|they may be inspected. The suc- 
| cessful bidder will be furnished 


with the opinion of Hawkins 
Delafield & Longfellow, of New 
York, that the certificates are 
valid and legally binding obliga- 
tions of the City payable in the 
first instance from the taxes in 


‘anticipation of the collection of 


which said certificates are issued, 
but if not so paid, payable ulti- 
mately from ad valorem -taxes 


which may be levied. on all the. 


taxable property within the City 
without limitation as to rate or 
amount. The certificates will be 
delivered on or about Monday, 
September 29, 1941, at The First 
National Bank of Boston. 67 Milk 
Street, Boston, or at the -_New 
York Trust Company against 
payment, and are payable at The 
First National Bank of Boston, or 
the Central Hanover Bank -& 
Trvst Company. New York, 'N.-¥?; 
and are payable to bearer ‘with- 
out option of registration® and 
bear interest payable at matur- 
ity. TF 


NORTH CAROLINA nip med 
Albemarle, North. Carolina: 


Bond Offering — Sealed’ bids 
will be received by W. E. Easter- 
ling, Secretary of the Loéeal Gov- 





1941, ac-| 


and. validity by The First Na- | 


of * legal’ 


\ernment Commission, until . 11 


in Raleigh, for the pur- 


$5,000 street improvement, 


| ply, 
| poses). Dated Sept. 15, 1941, ma- 
turing annually on Sept. 15th, 
' $1,000 in 1944 to 1963, incl., with- 
out option of prior payment. De- 
‘nom. $1,000; coupon bonds regis- 
terable as to. principal only; 
| prin. and int. (MS15) payable in 
|lawful money in New York City; 
|general obligations; unlimited 
tax: delivery at place of pur- 
|chaser’s choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
|ceeding six per cent per annum 
‘in multiples of one-fourth of one 
iper cent. Each bid may name 
‘one rate for part of the bonds 
‘(having the earliest maturities) 
‘and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. The bonds 
will be awarded to the bidder 
offering to purchase the bonds at 
the lowest interest cost to the 
town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respec- 
itive maturities. No bid of less 
j\than par and accrued interest 
/will be entertained. : 
| Bids must be accompanied by 
a certified check upon an incor- 
porated bank or trust company 
payable unconditionally to the 
order of the State Treasurer fo1 
$400. The right to reject all bids 
is reserved. The approving opin- 
‘ion of Reed, Hoyt, Washburn & 
'Clay, New York City, will be fur- 
nished the purchaser. 

In the event that prior to the 
delivery. of the bonds the income 
received by private holders from 
‘bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
jlaw, the successful bidder may. 
at his election; be relieved of his 
obligations under the contract to 
‘purchase the bonds, and in such 
‘case the deposit accompanying 
his bid will be returned. 


Blowing Rock, N. C. 
Notes Sold—The First National 
‘Bank of Winston-Salem is said 
‘to have purchased $5,000 revenue 
‘notes at 4%, plus a premium of! 
$3.05. Due in 6 months. 


Chapel Hill, North Carolina 


|. Bond Offering — Sealed bids 
lwill be received by W. E. East- 
| erling, Secretary of the Local 
‘Government Commission, until 
/11 am, (EST) on Sept. 30, at his 
‘office, for the purchase of $26,000 
istreet and apparatus bonds. Ma- 
turing annually March 1, $2,000 
1944 to ‘1949, $5,000 1950 and 
11951, and $4,000 in 1952, all incl.. 
‘without option of prior payment. 
‘Denom. . $1,000; coupon bonds 
registerable as to principal alone 
prin. and int. (M-S)- payable in 
lawful money in New York City 
general obligations; unlimited 
tax: delivery on or about Oct 
20th, at place of purchaser's 
choice. 

Bidders are requested to nam 
the interest rate or rates, not ex- 
ceeding six per cent per annum 
in multiples of one-fourth of one 
per cent. Each bid may name 
one. rate for part of the bonds 
‘(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder mus! 
specify in his bid the amount of 
bonds’ of each rate. The bonds 
will. be awarded to the bidder 
offering to purchase the bonds at 
the lowest interest cost to the 
‘town, such cost to be determined 
‘by deducting the total amount 








“lof the premium bid from the ag- 


‘gregate amount of: interest upon 
‘all. of the bonds until their -re- 
‘spective’ maturities. No bid of 
less than par and accrued inter- 
est will be entertained. 

Bids must be accompanied by 





a certified check upon an incor-: 


should be considered by the city,|at the First National Bank, Boon-|a.m. (EST) on Sept. 30, at his porated bank or trust company, 


but said he felt his colleague ville, with New York exchange. office 
should not expect council action A certified check for 2% of the chase of $20,000 public improve-|order of the State Treasurer for 


at that meeting, since it was too issue, payable to order of the|ment bonds $10,000 water sup- 


big a problem to be undertaken | I a 
“I would rather| proving opinion of local counsel;and $5,000 electric lighting pur-|ion of Caldwell 


|payable unconditionally to the 
| $520. The right to reject all bids. 
is reserved. The approving opin- 
& Raymond, 
New York City, and J. L. Morec- 
| head, Durham, N. C., will be fur- 
|nished the purchaser. 

| In the event that prior to the 
| delivery of the bonds the income 
|received by private holders fron: 
‘bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. 


Guilford County (P. O. Greens- 
boro), North Carolina 


Bonds Authorized—It is report- 
ed that the Local Government 
Commission has approved the is- 
suance of $75,000 school bonds. 


High Point Housing Authority (P. 
O. High Point), N. C. 


Bond Sale—The $227,000 issue 
of series A (first issue) bonds 
offered for sale on Sept. 17, was 
awarded to a syndicatae com- 
posed of Phelps, Fenn & Co., F. 
S. Mosley & Co., R. W. Press- 
prich & Co., the Equitable Se- 
curities Corp.,.and Harvey Fisk 
& Sons, all of New York, at par, 
a net interest cost of about 
2.27%, on the bonds divided as 
follows: $35,000 maturing April 
1, $28,000 in 1942, and $7,000 in 
1943, as 3%s, $8,000 maturing 
April 1, 1944, as 2.60s, $44.000 
maturing April 1, $9,000 in 1945, 
$8,000 in 1946, and $9,000 in 1947 
to 1949, as 2.30s, $20,000 matur- 
ing $10,000 April 1, 1950 and 
1951, as 2.40s, $21,000 maturing 
April 1, $10,000 in 1952, and 
$11,000 in 1953, as 2.10s, $22,000 
maturing $11,000 April 1, 1954 
and 1955, as 2.20s, $50,000 matur- 
ing April 1, $12,000 in 1956 and 
1957, and $13,000 in 1958 and 
1959, as 244s, and $27,000 matur- 
ing April 1, $13,000 in 1960, and 
$14,000 in 1961, as 2.30s. 


Kinston Housing Authority (P. O. 
Kinston), N. C. 


Bond Sale—The $138,000 series 
A (first issue) bonds offered for 
sale on Sept. 17, were awarded 
to a syndicate composed of 
Phelps, Fenn & Co., F. S. Mose- 
ley & Co., R: W. Pressprich & 
Co., the Equitable Securities 
Corp., and Harvey Fisk & Sons, 
all of New York, at par, a net 
interest cost of about 2.23%, on 
the . bonds. divided as — follaws: 
$21,000 maturing April 1, $17,000 
in 1942, $4,000 in 1943, as 3%s, 
$5,000 maturing April 1, 1944, as 
2.60s, $65,000 maturing April 1, 
$5,000 in 1945 and 1946, $6,000 in 
1947, $5,000 in 1948, $6,000 in 
1949 to 1952, $7,000 in 1953 and 
1954, $6,000 in 1955, as 2\%4s, and 
$47,000 maturing April 1, $8,000 
in 1956, $7,000 in 1957, $8,000 in 
1958 to 1961, as 2.20s. 


New Bern Housing Authority (P. 
O. New Bern), N. C. 

Bond Sale—The $196,000 series 
A (first issue) bonds offered for 
sale on Sept. 17, were awarded 
to a syndicate composed. of 
Phelps, Fenn & Co., F. S. Mose- 
ley & Co., R. W. Pressprich & 
Co., the Equitable Securities 
Corp., and Harvey Fisk & Sons, 
all of new York, at par, a net 
interest cost of about 2.31%, on 
the bonds divided as _ follows: 
$30,000 maturing April 1, $24,000 
in 1942, $6,000 in 1943, as 3%4s,; 
$7,000 maturing April 1, 1944, as 
2.60s, $55,000 maturing April 1, 
$7,000 in 1945, $8,000 in 1946- 
$7,000 in 1947, $8,000 in 1948 and 
‘1949, $9,000 in 1950, $8,000° in 
1951, as 2.30s, $28,000 maturing 
April 1, $9,000 in 1952, $10,000 
in 1953, $9,000 in 1954, as 24s, 
,and $76,000 maturing April 1, 
| $10,000. in 1955 and 1956, $11,000 
in 1957, $10,000 in 1958, $12.000 
‘in 1959, $11,600 in 1960, and $12,- 
000 in 1961, as 2%s. 
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of the local water-works system 

at the general election Nov. 4, 
Notes Sold—A $25,000 issue of |the issue having been approved 

revenue notes is said to have by the Hardin county board cf 

been purchased by the First elections. 

Citizens Bank & Trusi Co., of The issue covers the issuance 

Clinten, at 4%, plus a premium |of $100,000 in mortgage revenue 


_ Sampson. County (P.O: Clinton), | 
N.C. 


of $188.13. Due in 3 months. 
Statesville, North Carolina 


Bond Offering — Sealed bids 
will be received by W. E. East 


erling, Secretary of the Local) , Be, 
Government. Commission, uniii|S!@te Supreme Court sas: ‘nb 
11 am. (EST) on Sept. 30, for) ™¢", Causing the question e 
the purchase of $50,000 airport put to a vote. 

bonds. Dated Oct. 1, 1941, ma- Akron, Ohio 


turing annually, April 1, $2,000 
1943 to 1952 and $5,000 1953 to 
1958, all incl., without option of 
prior payment. There will be no 
auction. Denom. $1,000; coupon 
bonds registerable as to princi- 
pal alone; prin. and int. (A-O), 
payable in legal tender in New 


York City; general obligations: 
unlimited tax; delivery on or Bellefontaine, Ohio 
about Oct. 15, at place of pur-| Bond Election—At the Novem- 


chaser’s choice. 

. Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding six per cent. per annum 
in multiples of one-fourth of one 
per cent. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities), 
and another rate for the balance. 
but no bid may name more than 
two rates, and each bidder mus! 
specify in his bid the amount of 
bonds of each rate. The bonds 
will be awarded to the bidder 


the lowest interest cost to the 
city, such cost to be determined 
by deducting the total amount of 
the premium bid from the ag- 
gregate amount of interest upon 
all of the bonds until their re- 
spective maturities. No bid of 


| 





less than par and accrued inter- | 


est will be entertained. 


} 


Bids are required on forms to, 


be furnished with additional in- 


formation and each bid must be | 


accompanied by a certified ch 
upon an incorporated bank or 
trust company, payable uncondi- 
tionally to the order of the State 
Treasurer for. $1,000. The ap- 
proving opinion of Masslich and 
Mitchell, New York City, will be 
furnished the purchaser. 

In the event‘that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. 


NORTH DAXOTA 
Crosby, N. Dak. 


’ Bonds Seld—The City Auditor 
states that the $45,000 water rev- 
enue bonds offered for sale with- 
out success on March 3 when no 
bids were received, have been 
purchased by the Layne-Western 
Co. of Minneapolis, as 4'%s at 
par. 


Lakota Special School District No. 
66 (F. O. Lakota), N. Dak. 


Bond Offering — Bids will be 
received until Sept. 29, at 2 p.m., 
by O. P. Gaymon, District Clerk, 
at the County Auditor's office, 
for the purchase of $57,000 re- 
funding bonds. Interest rate is 
not to exceed 344%, payable A- 
Oo. Dated Oct. 1, 1941. Denom. 
$1,000. Due $3,000 Oct. 1, 1943 
to 1961. Payable at any suitable 
bank or trust company designat- 
éd by the successful bidder. No 
bid of less than par end accrved 
interest will be considered. The 
district will furnish the printed 
bonds and approving legal opin- 
ion ‘of Fietcher, Dorsey. Barker, 
Colman & Barber, of Minneap»- 
lis. All bids must be uncondi- 
tional and accompanied by a 
certified check for 2% of the 
bid, payable to the County Aud- 
itor. 


. Ada, Ohio 
Bord BElection—Voters will ce- 


eck | 45 


} 


‘Oct. 2 for the purchase of $4,- 





Brady Late School District, Ohio 


‘sue of $50,000 school building 


| the City was unable to issue the 
' $4,000,000 bonds for the con- 


bonds for the purchase of the 
system from the Ohio Power 
Company and to make improve- 
ments. A _ referendum petition 
on the matter was upheld by the 


Bond Election—At the Novem- 
ber election the voters will con- 
sider an aggregate of $2,450,000 
bonds, as follows: $50,000 work- 
house, $800,000 sewer construc- 
tion, $600,000 for bridges and 
$1,000,000 for paving and street 
improvement. 


ber election the voters will con- 
sider an issue of $3,500 fire sta- 
tion bonds and a proposal ‘to levy 
a tax outside the ten-mill limit 
to pay principal and interest on 
the bonds. 


Berea, Ohio 


vation. 


‘mately 99 per cent collected, it 


- $300,000 at the November elec- 
‘tion to finance six or eight proj- 
eets, including replacement ot re- 
pairs iof the condemned Central 
viaduct. 


Cuyahoga County (P. O. Cleve- 
land), Ohio 


Debt Sharply Reduced in Last 

Decade — The material improve- 
ment in the debt situation of the 
County and its subdivisions in the 
last ten years is brought out in a 
Statistical survey ef the position 
of the various units as of 1941 
and 1931. 
_ The betterment is attributed to 
improved conditions, completion 
of refunding plans and programs, 
reduction and elimination of de- 
faults, and increased building 
activity, by Siler, Roose & Co.. 
of Toiedo, which compiled the 
data. 

Debt of Cuyahoga County it- 
self decreased to $42,514,058 on 
Jan. 1, 1941, from $50,979,606 on 
Jan. 1, 1931. The former figure 
is equal to about 2.3 per cent of 
the 1940-41 total assessed valu- 
Generai taxes for the 
1939-49 fiscal year are approxi- 


is indicated, while special assess- 
ment levies are about 64 per cent 
paid. 





Bends Authorized—City Coun- 
cil recently passed an ordinance 
authorizing an issue of $150,000 
not to exceed 2%% interest elec- 
tric light and power plant. and 


offering to purchase the bonds at |S¥S*¢™ mortgage revenue bonds. 


They will be dated Sept. 1 1941, 
in $1,000 denoms. and mature 
$10,000 annually on Oct. 1 from! 
1943 to 1957 incl. Callable in in-' 
verse numerical order on any in- | 
terest payment date on or after. 
Oct. 1 1943, on 30 days’ advance | 
notice in a newspaper of general 
circulation published in Berea. 
Prin. and int. (A-O) payable at | 
the Bank of Berea Company, or | 
at such other bank in the city| 
may be designated by the 
Board of Control. 


Berne Union School District (P. O. 
Sugar Grove), Ohio 

Note Sale — The First-Central 
Trust Co. of Akron purchased on | 
Aug. 6 an issue of $4,651.84 second 
series refunding notes as 1.23s. | 
Due in two years. Optional after 
Nov. 30. 


Bluffton, Ohio 
Bond Election—An issue of $8,- 
000 fire department equipment 
bonds will be considered by the 
voters at the November election. 


Bidwell-Springfield School ~Dis-| 


trict (P. O. Bidwell ), Ohtro 

Note Offering — The Clerk of 
the Board of Education: will re- 
ceive sealed bids until noon. on 


400.71 not to exceed 4% interest 
second series refunding notes. 
Dated Oct. 7 1941 and due Oct. 
7 1943. Callable after Nov. 30 
in any year at the option of .the 
School Board: A certified check 
for 1% of the notes must ac- | 
company the bid. 


Bond Election—At the Novem- 
ber general election the voters 
will be asked to authorize an is- 


bonds. 


Cleveland, Ohio 


Proposed Bond Issue Not Ap- 
proved—The State Board of Tax 
Appeals on Sept. 2, certified that 


struction or repair of bridges 
within the statute limitation 


-- reached maturity last June 1. 


-program. © will 


Cuyahoga County is operating 
on a current Casis, the report 
Says, although annual refunding 
of principal has been necessary 
in the past to cover both an in- 
sufficient levy for unvoted bonds 
and a delinguency in special as- 
sessment collections. Refunding 
in 1941 is expected to be con- 
fined to special assessment prin- 
cipal, which has been compar- 
atively reduced in amount by an 
initial general tax levy of 0.408 
mill for such bonds, the report 
adds. 


Conneaut, Ohio 
Refunding Water . Issue Ap- | 
proved —A six-year $68,000 re- 
funding bond issue to be liquid- 


The American Water Works & ,1946 to 1952 incl. Interest A-O. 
Electric Co., owner of the plant,| “pend Oftering — Frank Ayres, 
won't sell the property unless the City Auditor, will receive sealed 
majority of the consumers desire | bids until noon on Oct. 7 for the 
a change and insists this must be | purchase of $28,840 not to exceed 
determined by an election. Thne|}3% interest bonds, as follows: 
expense of this election will be | $22,969 special assessment paving 











ated. solely by City Water De- 
partment revenue to cover a 
deficit in the city’s Sinking Fund 
has been authorized by the state 
tax commission in Columbus. 
Approval of the refunding is- 
sue, which was asked by Council, 
will prowide funds to meet full 
payment on the 20-year $400,000 
water works bond issue that 


Under the refunding program, 
the city will issue new bonds 
and obtain funds to pay off the 
remainder of the $400,000 obli- 
gation, retiring the’ bonds at a 
later. date. - 

‘Final details in the refunding 
be. prepared by! 
Sinking’ Fund’ trustees and sub- | 
mitted to.Council for approval. 
When the refunding bonds have 
been sold and the bonds on 
which payment was defaulted 
are liquidated, the Sinking Fund 
will cease to function. 


Denbury Township Rura! School 
District (P. O. Lakeside), Ohio 
Bond Sale — The Banc Ohio 








Securities Co. of Columbus were 
awarded’on Sept. 15 an issue of 
$4,500 improvement bonds as 2s 


at par plus a premium of $18 |Tefunding bonds. 


: 100. - | sold shortly. 
equal to 100.40, a basis of aren | and due as follows: $2.500 on| 


192%. Dated Sept. 1 
Denom. $500. Due $500 on Sept. 
1 from 1942 to 1950 incl. Inter- | 
est» M-S. Second high bid of 
100.61 for 242s was made by 
Ryan, Sutherland & Co. of To-| 
ledo. 


Dennison-Uhrichsville, Ohio | 


- May Vote On Water Bond fs- | 


sue—A joint contract with the} 


borne by the bond company in| 
return for which the Chicago) 
firm wants a joint contract pro- | 
tecting its rights to the bonds for | 
a period of 18 months. 


Dorset Schoo! District, Ohio 


Bond Election — An issue of! 
$7.500 school bonds will be con- | 
sidered by the voters at the No- | 
vember general election. 


Euclid, Ohio 
Special Assessment Bonds 
Called For Payment—W. A. Ab- 
bott, City Auditor, announces to 
holders of Special Assessment 
Refunding Bonds, dated October 
1, 1937, that the Council of the 
City of Euclid on the 25th day 
of August, 1941, passed a resolu- 
tion calling: the following bonds 
for redemption October Ist, 1941, | 
to wit: 
All Special Assessment Re- | 
funding Bonds, dated October 1, 
1937, maturing October 1, 1943, 
te October 1, 1952, but callable 
October 1, 1941, in the amount 
ot $466,500.00. bearing interest at 
the rate of 4% per annum. 
Funds for redemption of said 
bonds in the principal amount of 
$466,500.00 and interest to Octlo- 
ber 1, 1941, are available and no 
interest on said bonds shall’ be 
paid after October 1, 1941. Bonds 
must have unmatured coupons 
attached and will be paid at the 
office of the Sinking Fund Trus- 
tees of the City. 


Harrison School District, Ohio 


Bond Election—The voters wil! 
be asked to authorize an issue of 
$25,000 school building bonds at 
the November general election 
and to approve a levy of .71 of 
one-mill to provide for payment 
of principal and interest on the 
issue. 


Haviland-Scott Rural School Dis-| 
trict (P. O. Haviland), Ohio 


Note Sale—The $2,421.09 sec- 
ond series refunding notes of- 
fered Aug. 4 were awarded to 
the First National Bank & Trust 
Co., Springfield, as 1.55s. Dated 
Aug. 31 1941 and due Aug. 31 
1943. Optional after Nov. 30. 


Hollansburg Village School Dis-| 
trict, Ohio 

Note Offering Willard D. 
Wolf, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Ort. 6 for the pur-| 
chase of. $1,822.53 not to exceed! 
4% interest second series re- 
funding notes. Dated Oct. 6 1941. 
Due Oct. 6 1943. Subject to call 
after Nov. 30 in any year. A’ 
certified check for 1% of the! 
notes, payable to order of the 
Board of Education, is required. | 
(This issue was originally of- 
fered for award on Sept. 2) 











Ironton, Ohio 


Bonds Autherized — The State) 
Board of Tax Appeals has au-| 
thorized the city to issue $25,000 
They will be 
Dated Oct. 1 1941 


April 1 and Nov. 1. 1943, and| 
$2.000 April 1 and Nov. 1 from 
1944 to 1948 incl. 
Jefferson County (P. O. Steuben- 
ville), Ohio 

Bonds. Sold—The State Teach- 
ers’ Retirement Board recently 
purchased an issue of $15,000 2% 
5-year serial courthouse improve- 


|period a year ago. 


| These bonds were scheduled to 
be placed on the ballot at ‘the 
Sept. 30 primary election. 
Under a new law passed by 
the last General Assembly a sub- 
division can submit such a bond 
issue. to the voters if the Board 
certifies it is unable to issue them 





otherwise and if the highway di- | 


/rector issues certificate of 


i necessity. 


a 


| Chairman of the Board Hugh 


Jenkins said the City planned to 


village of Dennison whereby the ;ment bonds. The industrial Com- | 
H. GC. Spears & Son Co., Chicago | mission Retirement Fund bid a 
is given rights to water revenue }rate of 2%4%. 

bonds in event of a municipal | 





|water plant purchase deal by Lorain, Ohio 

\the- Twin Cities materi>lizes,. was } Bonds Authorized—cCity Coun- 
|approved recently by Uhrichsville }cil passed an ordinance on Sept. 
_citv. council. /2 authorizing an issue of $22.969 
| PBurebase of the Dennis»x!3% special assessment street im- 


| Water Supply Co. plant. the sole | provement bonds. Dated Oct. 15 
‘source. of the Twin. City water! 1941. One bend for $969, others 
supply,is the goal of ‘sporsors of $1,000 each. Due Ort. 15 as fol- 
a.smuny plant. plan providing a lows: $2,969 in 1943: $3.000 in 


bonds. One bond for $969; 
others $1,000 each. Due Oct. 
15 as follows: $2,969 in 1943; 
$3,000 in 1944 and 1945 and 
$2,000 annually from 1946 to 


1952 incl. 
5,871 city’s portion paving 
bonds. One bond for $871, 


others $1,000 each. Due Oct. 
15 as follows: $871 in 1943, 
and $1,000 from 1944 to 1948 
incl. 


All of the bonds will be dated 
Oct. 15 1941. Principal and semi- 
annual interest payable at office 
of the Sinking Fund Trustees. A 
certified check for 2% of the bid 
must accompany each proposal. 
Legal opinion of Squire, Sanders 
& Dempsey of Cleveland, will be 
furnished at the successful bid- 
der’s expense. 


Record Tax Collections Indi- 
ecated—-Tax collections in the first 
eight months of this year 
reached 91% of the tax budget 
and give indications of reaching 
a record high this year, accord- 
ing to Haskell H. Marks, city 
treasurer. With $3.077.670 taken 
in by the city treasurer last 
month (the final month for pay- 
ing the last instalment on cur- 
rent taxes without penalty) the 
total for the eight months reach- 
ed 90.978% of the budget, an in- 
crease of 1.692 over the corre- 
sponding period a year ago. 

Collections are $15,970,899 
against $15,816,359 in the similar 
The Balance 
due on the 1941 budget is $1,-. 
583.436. 

“Our experience indicates that 
upwards of $759,000 will be col- 
lected in the four months re-' 
maining this year,’ Marks stated. 
“That will give us close to 96%: 
of the budget and bring the de- 
linguency below $1,000,000 for 
the year.” : 

The figure of percentage col- 
lected this year passes any mark 
for the last six years, Marks said. 
He reported a grend total of 
$16,608,815 collected in current 
and delinquent taxes so far this 
year. 


Lucas, Ohio 
Bond Election — An issue of 
$18,000 water main improvement 
bonds will be considered by the 
voters at November election. 


Lykens Rural Schoo! District (P. 
O. Route 1, Sycamore), Ohio 
We understand that the $2,740,- 

78 refunding second series notes, 

offered for sale on Sept. 4, were 

purchased by Geo. T. Lennon & 

Co., of Columbus, as 1.90s. Due 

in 2 years. 


Madeira Village School District (P. 
O. Madeira), Ohio 

We understend that the $3,- 
194.06 refunding second series 
notes, offered for sale on Sept. 
5, were purchased by the First- 
Central Trust Co., of Akron, as 
1.35s. Due in 2 years. 


Martinsville School District, Ohio 


Bonds Sold—The $70,000 gym- 
nasium bonds authorized at an 
election last April were sold to 
the Banc Ohio Securities Co. of 
Columbus, as 2s, at a price of 
100.48. 


Minsford Schoecl District, Ohio 
Bord Election — An issue of 
$55,000 construction bonus will 
be considered by the voters at 
the November electicn. 


Nevada Ci'y Schoo' Distric*, Ohio 

Note Offering—H. R. Monroe, 
District Clerk. will receive seal- 
ed bids for the purchase of $1.- 
€36.11 not to exceed 4% interest 
second series refunding notes, 
dated ‘Oct. 10 1941, due Oct. 10 
1943, and callable after Nov. 30 
in any year. A certified check 





cide the question of the purchase, submit a bond issue in excess of 





fair «price canbe agreed upon. 


(1944 prd 1945, and $2,000 from for 1% of the notes i3 required. 
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North Canton, Ohio 


Bond Offering — Lester L. 
Braucher, Village Clerk, will re- 
ceive sealed bids until noon on 
Sept. 12, for the purchase of $26,- 
- 000 3% bonds, divided as follows: 

$20,000 water works improve- 
ment bonds, issue of 1941. Due 
$1,000 annually on Sept. 1, from 
1942 to 1961 incl. Denom. $1,000. 

$6,000 general street improve- 
ment bonds, issue of 1941. Due 
$600 annually on Sept. 1, from 
1942 to 1951 incl. Denoms. $500 
and $100. 


All of the bonds will be dated 
Sept. 1, 1941. Interest M-S. Bid- 
der may name a different rate 
of interest provided that fraction- 
al rates are expressed in a mul- 
tiple of %4 of 1%. Separate bids 
may be made for each issue, or 
one bid may be submitted for 
both loans. A certified check 
for $500, payable to order of the 
village, is required. 


Ohio State Bridge Commission (P. 
O. Columbus), Ohio 


Retirement Of Bonds At Rec- 
ord High — Retirement of state 
bridge revenue bonds will reach 
a record $534,000 this year, ac- 
cording to Secretary Ray Pal- 
mer of the State Bridge Com- 
mission. 

Bonds worth $495,000 will be 
retired Oct. 1, while $39,000: were 
called last April. 

Palmer said that with the 194] 

ents, Ohio will have retired 
$1,882,000 in bonds out of orig- 
inal 1936 and 1988 issues total- 
ling $6,010,000. 

This year’s retirements’ by 
bridges were listed as: Sandusky 
Bay, $228,000; Fort Steuben at 
Steubenville, $166,000; East Liver- 
pool-Chester, $125,000; Pomeroy, 
$15,000. 

Of the $534,000 retirement, 
Palmer said, $340,000 covers 
bonds falling due Oct. 1, while 
$194,000 is on bonds which do 
not mature until 1948 or later. 
He said that considerable service 
charges would be saved by call- 
ing the bonds due at the later 
date. 

The previous high for retire- 
ment was $367,000 called last 
year. Retirement by previous 
years was: 1936, $50,000; 1937, 
$288,000; 1938, $317,000; 1939, 
$326,000. 


Paint Rural School District (P. O. 
Millersburg), Ohio 
Note Sale—The Commercial & 
Savings Bank of Millersburg 
ed on Sept. 9 an issue of 
$1,244.20 second series refunding 
notes as 142s. Due in two years. 
Optional after Nov. 30. a 


Piqua School District, Ohio 

Bond Election — An issue of 
$50,000 construction bonds will 
be considered by the voters at 
the November election. 


Port Clinton, Ohio 

Authorized — Village 
Council passed an ordinance 
authorizing an issue of $22,500 
242% notes for the purpose of 
paying village and special assess- 
ment portion of the cost of street 
improvements in anticipation of 
the sale of bonds. Notes will be 
dated Sept. 1 1841 and mature 
Sept. 1 1942. 


Portsmouth Schoo! District (P. O. 
Portsmouth), Ohio 
Bonds Approved—-It is report- 
ed that the State Board of Tax 
Appeals approved recently the 
issuance of $30,000 construction 
bonds. 


Reynoldsburg Rural School 
District, Ohio 

Bond Sale—The $20,000 school 
building bonds offered Sept. 17— 
v. 154, p. 38—were awarded to 
Stranahan, Harris & Co., Inc. of 
Toledo, as 1%s, at par plus a 
premium of $37, equal to 100.18, 
a basis of abovt 1.47%. Dated 
Sept. 1 1941. Denom. $1,00@. Due 
$1,000 May 1 and Nov. 1 from 1943 
to 1952 incl. Legal opinion of 
Thomas L. Miller, Esq., of Co- 


Notes 


lumbus. Second high bid of 
100.16 for 1%s was made by 
Ryan, Sutherland & Co. of To- 
ledo. 


Rocky River, Ohio 


Bond Sale—The issue of $44,- 
000 improvement bonds offered 
Sept. 19—v. 154, p. 136—was 
awarded to the Provident Sav- 
ings Bank & Trust Co. of Cin- 
cinnati, as 2s, at par plus a 
premium of $497.20, equal to 
101.13, a basis of about 1.82%. 
Dated Oct. 1 1941 and due $4,400 
annually on Jan. 1 from 1944 to 
1953 incl. Second high bid of 
100.42 for 2s was made by Ryan, 
Sutherland & Co. of Toledo. 


Strongsville School District, Ohio 


Note Sale—The Ohio National 
Bank of Columbus was awarded 
on Aug. 8 an issue of $4,158.55 
second series refunding notes as 
1.20s. Due in two years. Option- 
al after Nov. 30. 


Troy School District, Ohio 


Bond Election—Approval of an 
$85,000 school bond issue has 
been made by D. D. Kessler, 
county auditor who has set the 
maximum levy at .72 mill. Vot- 
ers will pass on the issue at the 
November election. The board 
will seek federal aid on _ the 
project, and if a sum is avail- 
able, it will decrease the amount 
to be expended from the local 
bond issue, it has been pointed 
out. 


Wellsville School District, Ohio 


Note Sale — The First-Central 
Trust Co. of Akron purchased on 
Sept. 8, an issue of $14,644.95 sec- 
ond series refunding notes as Is, 
at a price of 100.034. Due in two 
years. Optional after Nov. 30. 


Winchester (Also known as Canal 
Winchester), Ohio 


Bond Election—The voters will 
be asked to authorize an issue of 
$9,500 not to exceed 6% interest 
municipal fire house bonds at the 
November election. Bonds would 
be dated approximately Jan. 1 
1942 and payable from a tax out- 
side of the 10-mill limitation. 





Worthington Village School Dis- 
trict, Ohio 

Note Sale—The Ohio National 
Bank of Columbus has purchased 
an issue of $4,756.88 second series 
refunding notes as 1.05s. Due in 
two years. Optional after Nov. 
30. 


Zanesville, Ohio 

Bond Offering — Henry F. 
Stemm, City Auditor, will re- 
ceive sealed bids until noon on 
Oct. 1 for the purchase of $74,- 
000 2%% improvement bonds. 
Dated Oct. 1 1941. Denom. $1,000. 
Due Sept. 1 as follows: $6,000 
from 1943 to 1952 incl. and $7,000 
in 1953 and 1954. Interest pay- 
able semi-annually. A _ certified 
check for $759, payable to order 
of the city, is required. Legal 
opinion of Taft, Stettinius & Hol- 
lister, of Cincinnati, will be fur- 
nished the successful bidder. 


Zanesville School District, Ohio 


Bond Election — An issue of 
$1,000,000 construction bonds will 
be considered by the voters at 
the November election. 


OKLAHOMA 


Chandler School District (P. O. 
Chandier), Okla. 


Bond Sale Details — It is re- 
ported that the $8,000 building, 
repair and equipment bonds sold 
to C. Edgar Honnold of Okla- 
homa City, at a net interest cost 
of about 2.225%—v. 153, p. 1311 
—were purchased at par as fol- 
lows: $7,500 as 2%4s, due $500 in 
1944 to 1958, and $500 as 2s, due 
in 1959. 


Nichols Hills (P. O. Oklahoma 
City), Okla. 

Bonds Voted — It it stated by 
the Town Clerk that at a recent 
‘election an issue of $4,500 4% 
|fire equipment bonds was ap- 
| proved. 





- Pawnee School District (P.O. 
Pawnee), Okla. 


Bonds Sold—tThe District Clerk 
states that the $32,000 building 
bonds offered for sale on Sept. 
15, were awarded to Francis 
Bro. & Co. of Tulsa, at a net in- 
terest cost of 1:89%. 


Pawnee School District (P. O. 
Pawnee), Okla. 


Bond Sale—The $32,000 build- 
ing bonds offered for sale on 
Sept. 15—v. 154, p. 136—were 
awarded to a group composed of 
Francis, Bro. & Co. of Tulsa, C. 
Edgar Honnold, and the First 
National Bank & Trust Co., both 
of Oklahoma City, for a premium 
of $17.50, equal to 100.05, a net 
interest cost of about 1.89%, on 
the bonds divided as follows: 
$15,000 as 2%s, due $3,000 in 
1944 to 1948, the remaining $17,- 
000 as 154s, due $3,000 in 1949 to 
1953, and $2,000 in 1954. 


Washington County (P. O. Bart- 
lesville), Okla. 

Bonds Approved—It is reported 
that an election which was held 
recently resulted in favor of is- 
suing $120,000 county memorial 
hospital bonds. - 


OREGON 


Clackamas County, West Linn 
School District (P. O. West 
Linn), Oregon 

Bond Election—We understand 
that an election has been cailed 


voters an issue of $20,000 con- 
struction bonds. 


Wolf Creek Highway Water Dis- 
trict (P. O. Hillsboro), Ore. 


Bonds Sold—A $15,000 issue of 
3% semi-ann. water extension, 
general obligation bonds has been 
purchased by E. M. Adams & Co. 
of Portland, at a price of 100.51, 
a basis of about 2.95%. Dated 
July 1, 1941. Denom. $500. Due 
Jan. 1, as follows: $500 in 1946 
and 1947, $1,000 in 1948 to 1958, 
and $1,500 in 1959 and 1960. 
Prin. and int. payable at the 
United States National Bank, 
Portland. Legality approved by 
Teal, Winfree, McCulloch, Schu- 
ler & Kelley, of Portland. 


PENNSYLVANIA 


East Bethlehem Township (P. O. 
Fredericktown), Pa. 


Bond [Issue Approved — The 
Pennsylvania Department of In- 
ternal Affairs on Sept: 12 ap- 
proved an issue of $12,000 fire 
department bonds. 


East Brady, Penn. 


Bond Issue Approved — The 
Pennsylvania Department of In- 
ternal Affairs on Sept. 16 ap- 
proved an issue of $7,000 fire de- 
partment apparatus bonds. 


Edgewood, Pa. 


Bonds Authorized — The 
Borough Council recently passed 
an ordinance authorizing an is- 
sue of $25,000 series Q street im- 
provement and sewer bonds, to 
bear 0.75% interest, dated Oct. 1 
1941 and mature $5,000 annually 
on Oct. 1 from 1942 to 1946 incl. 
Principal and interest (A-O) 
payable at First National Bank 
of Swissvale. Borough will levy 
9n annual tax of $5,300 to pro- 
vide for payment of prin. and 
int. and State tax on the bonds. 


Mahanoy Township School District 
(P. O. R. D. 4, New Bethlehem), 
Pa. 


Bond Issue Approved — The 
Pennsylvania Department of In- 
ternal Affairs has approved an 
issue of $287,000 44%% and 5% 
refunding bonds of the district. 


Milton School District, Pa. 

Bond Issue Approved — An 
issue of $33,000 2%% recreation 
field and equipment bonds has 
been approved by the Pennsyl- 
vania Department of Internal 
Affairs. 


Movrnt Lebanon Township, Pa. 
Bonds Authorized — Board of 
Commissioners enacted an ordi- 





{nance on Sept. 8 authorizing an' 


for Sept. 26, to submit to the} 





issue of $161,000 road improve- 
ment. bonds. 


Polk Township School District (P. 
O. Stroudsburg), Pa. 


Bond Offering—David H. Grif- 
fith, District Secretary, will re- 
ceive sealed bids at the office of 
Gearhart & Robinson, Esqs., 24 
North Seventh St., Stroudsburg, 
until 10 a.m. (EST) on Sept. 25, 
for the purchase of $16,000 not 
to exceed 3% interest coupon, 
registerable as to principal only, 
refunding bonds. Dated Oct. 1, 
1941. Denom. $500. Due Oct. 1, 
as follows: $3,000 in 1943; $1,500, 
1944 and 1945; $2,000, 1946; $1,- 
500 from 1947 to 1950 incl. and 
$2,000 in 1951. Bidder to name 
a single rate of interest for all of 
the bonds. Interest A-O. Pro- 
posals may be made for all or 
any part of the issue. A certi- 
fied check for 2% of the amount 
bid for, payable to order of the 
District Treasurer, is required. 
Settlement in full of the bonds 
awarded must be made with the 
District Secretary on or before 
Oct. 15, 1941. . 

: Ridgway, Pa. 

To Issue Bonds — The borough 
plans to offer for sale in the near 
future an issue of $38,000 bonds, 
being part of a $40,000 loan ap- 
proved at the primary election in 
Sept. 1939, of which $2,000 has 
been retired. 


Ridley Township School District 
(P. O. Crum Lynne), Pa. 


Bonds Sold—tThe issue of $50,- 
000 improvement bonds offered 
May 5—v. 152, p. 2906—was 
awarded to E. H. Rollins & Sons, 
Inc., of Philadelphia, as 2s, at 
a price of 100.905, a basis of 
about 2.17%. Dated May 1 1941 
and due $2,000 annually on May 
1 from 1942 to 1966 incl. 


South Lebanon Township School 
District (P. O. 1310 E. Cumber- 
land St., Avon), Pa. 


Correction — The $30,000 im- 
provement bonds awarded Aug. 
28 to Singer, Deane & Scribner 
of Pittsburgh, were sold as 1's, 
at a price of 101.71, a basis of 
about 1.27%, and not at 100.339, 
a cost basis of 1.46%, as noted in 
these columns on Sept. 6, page 
39. 


State College Water Authority (P. 
O. State College), Pa. 

Bond Sale Details — In con- 
nection with the report in — v. 
154, p. 39—of the sale of $580,000 
water improvement revenue 
bonds to Harrison & Co. of Phil- 
adelphia, we subsequently learn- 
ed that the amount of the issue 
was $585,000 and that the bonds 
were sold as follows: $282,000 
2%s, due Aug. 1: $10,000 in 1944; 
$11,000, 1945; $12,000 in 1946 and 
1947; $13,000, 1948 to 1950 incl.; 
$14,000, 1951 to 1953 incl.; $15,000, 
1954 to 1956 incl.; $16.090 in 1957 
and 1958; $17,000, 1959 to 1961 
incl.; $18,000 in 1962, and $10,000 
in 1963; $303,000 24s, due Aug. 
1: $8,000 in 1963; $19,000, 1964 
end 1965; $20,000, 1966 and 1967; 
$21,000, 1968 and 1969; $22,000, 
1970 and 1971; $23,000 in 1972; 
$24,000 in 1973 and 1974; $25,000 
in 1975 and 1976, and $10,000 in 
1977. The bonds are dated Aug. 
1, 1941. Denom. $1,000. Bonds 
maturing on Aug. 1, 1953, and 
thereafter are subject to redemp- 
tion in inverse numerical order 
at the option of the Authority on 
Aug. 1, 1950, or from time to time 
on any interest date thereafter 
prior to maturity upon notice 
given once a week for four suc- 
cessive calendar weeks prior to 
the date of redemption, at par 
plus a premium of 3%% of the 
principal amount thereof redeem- 
ed on Aug. 1, 1950, said premium 
reducing by %% each Aug. 1, 
thereafter. Principal and interest 
payable at the Fidelity-Philadel- 
phia Trust Co., Philadelphia. 
These bonds, in the opinion of 
counsel, constitute valid and 
legally binding obligations of the 
Authority, payable only out of 
the revenues from the operation 
of the water works system ac- 
quired by the Authority and 





irom any capital additions, ex- 
tensions, betterments and im- 
provements thereto, and are not 
obligations of the Borough of 
State College. Legality approved 
by Townsend, Elliott & Munson, 
Esqs., of Philadelphia. 


RHODE ISLAND 


Cranston, R. I. 


Note Offering — William A. 
Brown, Deputy City Treasurer, 
will receive sealed bids until 
noon (DST) on Sept. 23 for the 
purchase at discount of $200,000 
notes issued in anticipation of 
taxes assessed as of June 16 1941. 
Dated Sept. 25 1941 and due in 
installments of $100,000 each on 
May 28 and Aug. 28, 1942. Said 
notes will be authenticated as to 
genuineness and validity by The 
First National Bank of Boston, 
under advise of Ropes, Gray, 
Best, Coolidge & Rugg, of Bos- 
ton, and all legal papers incident 
to this issue will be filed with 
said Bank, where they may be 
inspected. Notes will be deliv- 
ered on or aboyit Thursday, Sep- 
tember 25, 1941, at The First 
National Bank of Boston, 67 Milk 
Street, Boston, for Boston funds 
and are payable at The First 
National Bank of Boston, in Bos- 
ton, or at the Central Hanover 
Bank and Trust Company, in 
New York City. 


Newport, R. I. 


Note Sale—The issue of $150,- 
000 notes offered Sept. 18—v. 
154, p. 138—was awarded to the 
Boston Safe Deposit & Trust Co., 
Boston, at 0.117% discount. Dated 
Sept. 23, 1941 and due Aug. 26 
1942. 

Other bids: 

Bidder 
Second National Bank of Boston ... 01:9% 
Bos.on 


First National Bank of i -.«» © 149° 
R. L. Day & Co. (Plus $1 premium) 0.21 


Discount 


Providence, R. I. 


Tax Rate Continued At Statu- 
tory Limit— The Board of Tax 
Assessors has certified to City 
Treasurer Walter F. Fitzpatrick 
a 1941 tax of $13,359,451.50, to be 
assessed at the rate of $25 per 
$1000. 

While the tax rate remained 
the same as last year, when it 
climbed to the statutory limit, 
valuations showed a drop. The 
resultant levy will be $20,518.55 
less than last year’s. 

The levy is expected to pro- 
duce $136,971.50 more than the 
$13,222,480 called for by the 
budget submitted by Mayor Den- 
nis J. Roberts and now under 


consideration by the City Coun- 


cil. The Council had ordered the 
assessors to raise between $13,- 
200,000 and $13,500,000 to meet 
the demands of this budget. 

The present levy becomes the 
third highest in the city’s his- 
tory, being topped only by $13,- 
379,970.05 last year and the all- 
time high of $13,483,690, reached 
in 1931 on a $24.50 property tax 
rate. 

Total valuations of $720,740,040 
decreased $11,322,170 from last 
year’s $732,062,210. 

Intangible personal property 
valuations alone dropped $12,- 
501.700. 

The drop in intangibles was 
partly offset, however, by a net 
rise of $1,179,530 in the more 
heavily taxed real estate and 
tangible personal property valua- 
tions. 

Tangible personal property was 
up $2,225,800 over last year, 
while land valuations dropped 
$889,540 and buildings and im- 
provements fell $156.730. 

The jump in tangible personal 
property valuations reversed the 
trend of the past two years, 
when. the tax lists have shown 
decreases in all three classifica- 
tions, totaling $29,064,120 in 1940 
and $36.622.730 in 1939. 

The declines in real estate 
valuations were the least severe 
of any since 1938, when the fig- 
ures began dropping after a four- 
year upswing. 


Rhode Is!and (State of ) 


General Fund Balance Higher 
—The State had a cash balance 
of $5,294,604.96 in its general 
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fund at the end of August. Gen- 
eral Treasurer Russell H. Handy 
reported. This balance was $558,- 
484.94 larges than that of $4,736,- 
120.02 reported for the end of 
the preceding month and the bal- 
ance of $4,881,037.66 reported for 
Aug. 31, 1940. 

The increase was due mostly 
to larger general fund revenues 
reported for the first two months 
of the present fiscal year. In 
those two months, tax receipts 
totalled $5,067,189.77 this year as 
against a 1940 total of $4,647,- 
065.47, an increase for this year 
of $420,124. 

Principal items of increased 
tax revenues this year have been 
in the gasoline tax, the tobacco 
tax, pari-mutuel betting rev- 
enues and the corporate excess 
tax. 


SOUTH CAROLINA 


Beaufort County Sch. Dist. No. 1 
(P. O. Beaufort), S. C. 


Bond Offering Contemplated— 
It is stated by the County Super- 
intendent of Education that an 
issue of $60,000 construction bonds 
is to be placed on the market. 


Charleston County (P. O. Charles- 
ton), S. C. 


Bonds Authorized — It is re- 
ported that the County Board of 
Commissioners recently approved 
the issuance of $4,400,000 Cooper 
River bridge revenue bonds. 


Charleston, South Carolina 


Bonds Offered to Public — 
$445.000 2%% =semi-ann._re- 
funding sewer bonds are being 
offered to the general public by 
Seabrook & Karow, of Charles- 
ton. Dated Sept. 1, 1941. Due 
Sept. 1, as follows: $5,000 in 1943, 
$9,000 in 1944, $10,000 in 1945 to 
1948, $11,000 in 1849 to 1951, 
$12,000 in 1952 to 1955, $13.000 in 
1956 to 1958, $14,000 in 1959 to 
1961, $15,000 in 1962 and 1963, 
$16,000 in 1964 to 1966, $17,000 
in 1967 and 1968, $18,000 in 1869 
to 1971, $19,000 in 1972 and 1973 
and $25,000 in 1974. Prin. and 
int. payable in New York or 
Charleston. These bonds are a 
direct general unlimited tax ob- 
ligation of the city. Legality ap- 
proved by Reed, Hoyt, Washburn 
& Clay of New York, and Huger 
Sinkler of Charleston. 

Bond Call—R. G. White, City 
Treasurer, is calling for payment 


at par and accrued interest on’ 


March 1 1943, ail outstanding 
city sewerage bonds, totaling 
$500,000. Due on March 1 1963. 
All bonds presented for payment 
must have March 1, 1943, and 
subsequent coupons attached. The 
city council reserves the right to 
redeem and pay said bonds on 
March 1, 194%, .or on any semi- 
annual interest date thereafter. 


Clemson. Agricultural College of 
South Carolina (P. O. Clemsecn), 
$.° ¢. 


Bond Sale Details—The Busi- 
ness Manager states that the 
$110,000 athletic stadium bonds 
sold recently—v. 154, p. 39— 
were purchased by G. H. Craw- 
ford & Co. of Columbia, and as- 
sociates, as 3s, paying 100.575, 
and mature as follows: $3,000 in 
1942 to 1945, $4,000, 1946 to 1951, 
$6,000, 1952 to 1954, $7,000, 1955 
to 1957, $8,000, 1958 and 1959, 
$9,000, 1960, and $10,000 in 1961, 
giving a basis of about 2.94%. 

Denom. $1,000. Dated Sept. 1, 
1941. Due on Sept. 1 of each 
year. Prin. and int. (M-S) pay- 
able at the Central Hanover 
Bank & Trust Co., New York. 


Clover, S. C. 


Bonds Sold — The Bank of 
Clover is said to have purchased 
at par $16,000 234% semi-ann. 
water works and sewerage sys- 
tem bonds. Dated Aug. 1 1941. 


Gregg School District No. 22 (P. 
O. Aiken), S. C. 

Bonds Sold—A $70,000 issue of 
214% semi-ann. school bonds is 
said to have been purchased by 
Johnson, Lane, Space & Co. of 
Savannah, at a price of 100.50. 
Dated June 1 1941. 


Lake City, S. C. 


Certificates Sold—It is report- 
ed that $12,900 3% semi-ann. 
paving assessment certificates 
have been purchased by James 
Conner & Co. of Charleston, at 
100.11. Dated Sept. 1 1941. 


Lancaster, S. C. 


Certificates Sold — A $16,500 
issue of 3% semi-ann. paving as- 
sessment certificates is said to 
have been purchased by Hamil- 
ton & Co. of Chester, at par. 
Dated Aug. 15 1941. 


Walhalla, South Carolina 
Bond Call—lIt is stated by W. 
L. Isom, Town Clerk and Treas- 
urer, that the following bonds 
are being called for payment on 
Jan. 1, 1942: $95,000 water works, 
$35,000 sewerage bonds. Dated 
Jan. 1, 1922. Due Jan. 1, 1962. 
Payable at the Guaranty Trust 
Co., of New York City (said bank 
being successor to the National 
Bank of Commerce in New York, 
named in said bonds as paying 
agent thereof), at par and ac- 
crued interest. The right is re- 
served by the town to redeem and 
pay said bonds on any interest 

paying period after 20 years. 


SOUTH DAKOTA 
Arlington, South Dakota 


Bond Election-—It is stated by 
S. C. Ness, City Auditor, that an 
election may be held in the near 
future to vote upon the proposi- 
tion of issuing $30,000 city hall 
building bonds. 


Butte County (P. O. Belle 
Fourche), S. D. 


Bonds Sold—It is stated by the 
County Auditor that the State 
Department of School and Pub- 
lic Lands purchased an issue of 
$238,000 funding bonds. 


Onida, S. Dak. 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
Oct. 6. by Will Spencer, City 
Auditor, for the purchase of $7,- 
000 3% coupon semi-9nn. water 
works refunding of 1941 bonds. 
Dated July 1, 1941. Denom. $500. 
Due $500 July 1, 1943 to 1956. 
Said bonds contain a provision 
permitting redemption before 
maturity at the option of the 
city on any interest paying date. 
Payable to bearer at a place to 
be designated by the successful 
bidder. Registerable as to prin- 
cipal only at the option of the 
holder. The bonds have been 
authorized by resolution of the 
City Council, duly passed and 
adopted Sept. 3, 1941, for the pur- 
pose of refunding bonds aggre- 
gating $7,000; $3,500 of which 
were dated as of July 22, 1921, 
and $3,500 of which were dated 
Oct. 21, 1921, said bonds having 
been issued to refund an equal 
amount of bonds, at par value 
with accrued interest, for the pur- 
poses of raising money for the 
construction of a water works 
system for the city. The bonds 
will be sold to the highest re- 
sponsible bidder fer not less than 
par and accrued interest. 


Pleasant Hill Schoo! District No. 
55 (P. O. Canton), S. Dak. 
Bond Sale — The $3,500 semi- 
ann. school bonds offered for 
sale on Sept. 12—v. 154 p. 40— 
were awarded to the First Na- 
tional Bank of Beresford, as 3s, 
paying a premium of $35, equal 
to 101.00, a basis of about 2.80%. 
Dated Sept. 15 1941. Due $350 
from Sept. 15 1942 to 1951 incl. 


Pennington County (P. O. Rapid 
City), S. Dak. 

Bond Sale Details—The Coun- 
ty Auditor reports that the 
$70,000 1% semi-ann. refunding 
bonds sold to Gefke-Dalton & 
Co. of Sioux Falls, as noted here 
on Aug. 2, were purchased at par 
and mature on July 1 as follows: 
$15.000, 1942 to 1945, and $10,000 
in 1946. 

Jones County Independent School 

District Nc, 32 (P.O. Murdo), 

S. Dak. 





Bond Offering — Bids will be for the issuance of $120,000 re-| 


received until Sept. 29, at 8 p.m., 


by Nick Thune, District Clerk, 
for the purchase of $4,000 cou- 
pon refunding bonds. Interest 
rate is not to exceed 3%, pay- 
able J-J. Denom. $500. Dated 
Oct. 1 1941. Due $500 from July 
1 1943 to 1950 incl. These bonds 
are being issued for the purpose 
of refunding valid and outstand- 
ing obligations of the district, 
which will become due and pay- 
able Oct. 1 1941. ' 


TENNESSEE 


Chattanooga, Tenn. 


Bond Offering — Sealed bids 
will be received until 11 a.m. 
(CST), on Sept. 30, by F. K. 
Rosamond, City Auditor, for the 
purchase of $300,000 debt equal- 
ization of 1941, series A bonds. 
Dated June 1, 1941. Due June 1, 
as follows: $115,000 in 1944, 
$35,000 in 1946, $105,000 in 1948 
and $45,000 in 1949. Bidders are 
requested to specify the rate of 
interest and may bid not more 
than two rates of interest on the 
series. Prin. and int. payable ait 
the Chemical Bank & Trust Co.. 
New York.- Bids must be for not 
less than par and accrued inter- 
est from June 1, to Dec. 1, 1941, 
regardless of the actual date of 
delivery and the bidder is re- 
quested to specify the .date of 
delivery desired by him _ not 
earlier than Oct. 30, and not later 
than Dec. 1, 1941. These bonds 
are the initial offering of an is- 


TEXAS 


Amarillo, Texas 

Bond Offering—It is stated by 
J. M. Barker, City Auditor, that 
the City Secretary will receive 
bids until 8 p.m., on Sept. 30, for 
the purchase of $121,000 refund- 
ing bonds. Dated Dec. 1, 1941. 
Denom. $1,000. Due June 1, as 
follows: $10,000 in 1942 to 1952 
and $11,000 in 1953. Not more 
than two interest rates will be 
considered. Prin. and int. (J. & 
D. 1) payable at the National 
City Bank, New York. Issued 
for the purpose of refunding a 
like amount of auditorium lib- 
rary and municipal building 
bonds which are optional Dec. 1, 
1941, and which the city pro- 
poses to call for payment as of 
that date. The purchaser will be 
required to pay all costs and fur- 
nish all proceedings in connec- 
tion with the refunding, includ- 
ing the payment of the fee for 
the approving opinion of the 
marketing attorney. Enclose a 
certified check for $2,420. 


Austin, Texas 

Additional Information — It is 
reported that the $500,000 elec- 
tric light and power revenue 
notes sold to four local banks— 
v. 154, p. 138—were purchased as 
1%s, at par, and mature on Sept. 
10 1945. 


Cameron County (P. O. Browns- 
vilie), Texas 


sue of not exceeding $6,135;0007~ Outline of Refinancing Con- 


authorized by a resolution of the 
Board of Commissioners of the 
city, pursuant to Chapter 456 of 
the Private Acts of the General 
Assembly of the State for 1941, 
all of which except these bonds 
and $5,000 bonds maturing in 
1947 and $145,000 bonds matur- 
ing in 1948 mature after 1949. 
The terms of such _ resolution 
permit sale of any of the author- 
ized bonds for cash or exchange 
for outstanding bonds and ex- 
change offers will be made to 
the holders of certain maturities 
of the city’s bonds in the near 
future, but no further sales for 
cash are contemplated under the 
Debt Equalization Plan. While 
the intention of the Debt Equal- 
ization Plan is to equalize tax 
levies for bond service at $1,- 
000,000 per year there is no limi- 
tation on taxing power in the 
statutes or proceedings and the 
full faith and credit of the city 
are irrevocably pledged to the 
faithful payment of this obliga- 
tion. The purchaser will be fur- 
nished with the unqualified ap- 
proving opinion of Caldwell & 
Raymond of New York, at the 
city’s expense. Enclose a certi- 
fied check for 2% of the face 
value of the bonds, payable to 
Alvin Shipp, City Treasurer. 


Jefferson County (P. O. Dand- 
ridge), Tenn. 

Bond Offering Cancelled—It is 
stated that the offering of the 
$42,500 not to exceed 6% semi- 
ann. school bonds which had 
been scheduled for Sept. 22—v. 
153, p. 1166—has been cancelled. 


Montgomery County (P. O. Clarks- 
ville), Tenn. 

Bond Sale Details—The Clerk 
of the County Court now states 
that the $25,000 airport bonds 
which were sold, as noted here 
on May 24, were purchased by 
Jack M. Bass & Co. of Nashville, 
as 24s at par. Dated Oct. 1 1940. 
Due on Oct. 1 as follows: $3,000 
in 1943 to 1946, $4,000, 1947 and 
1948, and $5,000 in 1949. 


Obion County (P. O. Union City), 


Tenn. 


Bonds Sold — An $89,000 issue 
of school building bonds is said 
to have sold recently to a Nash- 
ville bond house as 2s, at a price 
of 100.005. 


Paris, Tenn. 


Bonds Authorized—It is report- 
ed that the City Council recent- 





tract— We have been furnished 
by Oscar C. Dancy, County 
Judge, with a eopy of the con- 
tract recently entered into with 
the Ranson-Davidson Co. of 
Wichita, and the Barcus, Kindred 
Co. of Austin, under which the 
county is refinancing $3,935,600 
of outstanding bond obligations 
known as Cameron County re- 
funding bonds, Series 2, dated 
April 10, 1938. In place of this 
outstanding indebtedness, the 
county is issuing $760,337.92 
bonds to be designated as Cam- 
eron Co., Tex., road refunding 
bonds of 1941, Series A, dated 
Oct. 10, 1941, bearing 4% inter- 
est, due April 10, 1942, and semi- 
annually thereafter on Oct. 10, 
and April 10, as follows: $40,- 
357.92 Oct. 10, 1942, and $80,000 
annually Oct. 10, 1943 to Oct. 10, 
1951, inclusive. These bonds are 
to be eligible for participation in 
the State’s county and road dis- 
trict highway fund to the extent 
of 100% thereof. The county will 
also issue bonds in the amount 
of $3,175,242.08, to be designated 
as Cameron Co., Tex., road re- 
funding bonds of 1941, Series B, 
dated Oct. 10, 1941, and matur- 
ing serially from April 10, 1942 
to 1970, inclusive. Bonds ma- 
turing from 1942 to 1946, will 
bear 3% interest, from 1947 to 
1951, 3%%; from 1952 to 1963, 
and $107,000 maturing in 1964, at 
342%, and the remaining bonds 
at 3°4%. All Series B bonds will 
be callable in 15 years from date 
of issuance, or any interest pay- 
ing date at par and accrued in- 
terest. However, $241,000 of the 
bonds maturing in 1963 and 1964, 
will be callable on any interest 





date upon 30 day’s notice, and 
ithe bonds maturing in 1962, will 
be called on any interest date 
after five years from the date of 
\the bonds. It is understood that 
|\Series B bonds are not presently 
|eligible for participation in the 
‘county and road district fund, 
however, nothing in the contract 
shall preclude this issue of bonds 
from future participation, if any 
of the bonds shall become eligi- 
ble by virtue of designations or 
change in the existing laws. The 
contract provides that the county 
\is to pay a cash fee of $20 per 
| $1,000 of bonds exchanged based 
;on the principal amount of Series 
'B bonds issued under the con- 
tract. The bankers agree to 
make available funds to pay the 
principal amount of bonds called 
jand to pay all expenses incurred 
|in consummation of the refund- 





ly passed an ordinance calling ing program. 


funding bonds. 





| 


The $3,175,242 Series B bonds|until March 11, 1942, to 


ers at prices to yield from 2.00% 
to 3.60%. 


Carthage, Tex. 

Bond Election — We under- 
stand that an election is to be 
called in the near future to sub- 
mit to the voters an issue of 
$150,000 electric light plant bonds. 
Flatonia School District (P. O. 


Flatonia, Tex. 

Bonds Voted—We understand 
that an election which was held 
recently resulted in favor of is- 
Suing $30,000 construction bonds. 


Groves Water Improvement Dis- 
trict (F.. O. Port Arthur), Texas 

Bond Election—We understand 
that property owners in the dis- 
trict will vote Oct. 11 on a $25,- 
000 bond issue designed to fur- 
nish fresh water. 


Hallettsville, Texas 
Bond Election—It is reported 
that an election is to be held on 
Oct. 4 to submit to the voters an 
issue of $75,000 road bonds. 


Houston, Texas 

System Development Sought — 
We understand that the City 
Council has approved filing of 
an application for Federal funds 
totaling $8,331,454, for develop- 
ment of the city’s water system, 
including diversion of waters 


from the nearby San Jacinto River 


for industrial purposes. The ap- 
plication will be filed shortly. 
The entire water project would 
be financed by a Federal grant 
of $3,332,578, combined with the 
sale of $4,998,857 in water rev- 
enue warrants to be retired in 30 
years and bearing a maximum 
interest rate of 2%%. : 


Bond Bids Submitted—It is re- 
ported that the city received sev- 
eral bids on Sept. 18, on a fiscal 
agency proposal from ‘Texas 
dealers who are offering to assist 
the city in arranging the financ- 
ing of the proposed extension of 
the city’s water system. The city 
contemplates a public offering of 
the bonds at a date to, be an- 
nounced later. 


Bond Election—lIt is stated by 
W. H. Maunsell, City Comptroll- 
er, that at the election on Oct. 4, 
the following bonds aggregating 
$8,470,000, and divided: $2,500,000 
sanitary sewers, $1,400,000 storm 
sewers, $700,000 permanent pav- 
ing, $300,000 bituminous surfac- 
ing, $600,000 street opening and 
widening, $800,000 airport, $1,- 
000,000 flood control, $650,000 
tuberculosis hospital, $320,000 fire 
station and alarm system, $100,- 
000 park improvement, $100,000 
traffic signal bonds, are to be 
submitted to the voters. 


Hurst School District (P. O. Fort 
Worth), Texas 

Bonds Sold—lIt is stated by A. 
D. Roach, Superintendent of 
Schools, that the State Board of 
Education has purchased an is- 
sue of $24,000 4% semi-ann. 
school construction bonds. 


Kerrville, Texas 
Bond Sale—It is stated by G. 
S. Cone, City Clerk, that an is- 
sue of $15,000 airport bonds has 
been sold locally. 


Lockhart, Texas 


Bonds Sold—It is stated by A. 
J. Storey, City Secretary, that 
$40,000 34%% street improvement 
bonds have been purchased by 
the Columbian Securities Corp., 
of San Antonio. Denom. $1,000. 
Dated Sept. 10 1941. Due in 1951 


to 1964; callable on and after 
Sept. 10 1951. Prin. and int. 
(M-S3 payable at the State 


Treasurer’s office. 


McAllen, Texas 
Bond Refunding C »ntract—The 
City Council is said to have sign- 
ed a contract with E. W. Watts 
& Company of McAllen, for the 
refinancing of the city’s outstand- 


ing bonded debt of $1,029,000. 
Under the contract, the above 
mentioned company was given 


obtain 


are being reoffered by the. bank-!consent of 80 per cent of all 
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bondholders to the refinancing 
program. The investment com- 
pany will receive a fee of $17.50 
per $1,000 bond, or a _ possible 
maximum of $18,007.50, for their 
work. The fee is payable when 
the company secures consent of 
80 percent of the bondholders to 
participate in the program. The 
plan calls for reduction of inter- 
est rates on the outstanding debt 
and_a saving of about $527,000 
over the life of the bonds througn 
the interest reduction. 


Medina County (P. O. 
Texas 
’ Bond Call — It is reported that 
3% special road refunding bonds, 
numbered 1 to 40, are being called 
for payment at the State Treas- 
urer’s office, as of Oct. 10. De- 
nom: $1,000. Dated Aug. 10, 1938. 


Newton, Texas 


Maturity — The City Secretary 
states that the $75,000 44% 
semi-ann. electric light revenue 
bonds sold at par to the Ballard- 
Hassett Co. of Des Moines, as 
noted here last May, are due as 
follows: $2,000 in 1944 to 1946, 
$3,000, 1947 to 1951, $5,000, 1952 
to 1957, and $6,000 in 1958 to 
1961. 


Hondo), 


Odessa, Tex. 


Bond Election — We under- 
stand that an election has been 
called for Sept 20, to submit to 
the voters bonds aggregating 
$100,000 and divided as follows: 
$75,000 water improvement, and 
$25,000 sewer system bonds. In- 
terest is not to exceed 4%. 


Olney Road Precinct (P. O. 
_Olney), Texas 


Bonds Voted — The voters re- 
cently approved an issue of 350.- 
000 bonds to be added to a WPA 
allotment of $150.000 for farm to 
market roads and bridges in this 
precinct. 


Perryton, Texas 


Bonds Sold—A syndicate com- 
posed of Paine, Webber & Co. of 
Chicago, B. J. Van Ingen & Co., 
of New York, and Otis & Co., of 
Cleveland, has purchased the fol- 
lowing bonds aggregating $296,- 
000: 


$41,000 342% refunding, series of 
1941 bonds. Due April 1, as 
follows: $6,000 in 1942 to 
1946, $5,000 in 1947 and 
$6,000 in 1948. 

255,000 4% refunding, series of 
1941 bonds. Due April 1, as 
follows: $7,000 in 1949 and 
1950, $8,000 in 1951 to 1953, 
$9,000 in 1954 and 1955. $10,- 
000 in 1956 and 1957, $11.000 
in 1958 and 1959, $12,000 in 
1960 and 1961, $13.000 in 1962 
and 1963, $14,000 in 1964 and 
1965, $15.000 in 1966 and 
1967, $16,000 in 1968 and 
1969, and $17,C00 in 1970. 

Bonds maturing in 1955 to 1970, 

optional beginning April 1, 1954, 

in inverse numerical 


1962, at 102. from April 1, 1954 
to Oct. 1, 1958, at 101 from April 
1, 1959 to Oct. 1. 1962. and bonds 
maturing in 1963 to 1970, at 103 
from April 1, 1954 to Oct. 1, 1958, 


102 from April 1, 1959 to Oct. 1.) 
1963, and 101 from April 1, 1964 


to maturity. 


Interest payable A-O. Dated) 
Oct. 1, 1941. Denom. $1,000. 
Prin. and int. payable at the 


Chase National Bank, New York. 
Legality approved by Chapman 
& Cutler of Chicago. 


Riesei, Texas 


Bonds Voted — We understand | 
that a recent election resulted in| 


favor of issuing $150,000 air 
school bonds. 


Round Rock Indevendent School 
District (P. O. Round Rock), 
Texas 
Bonds Sold—lIt is stated by the 
Secretary of the Board of Trus- 
tees that an issue of $44,000 con- 
struction bonds have been sold. 


San Antonio Housing Authority 


(P. O. San Antonio), Tex. ‘bonds 


Bond Sale — 
series A (first issue) bonds of-: 


order, as | 
follows: bonds maturing 1955 to) 


fered for sale on Sept. 17, were 
awarded to a syndicate composed 
of Graham, Parsons & Co., Bacon, 
Stevenson & Co., Eastman, Dillon 
& Co., Hemphill, Noyes & Co., 
Paine, Webber & Co., Otis & Co., 
Campbell, Phelps & Co., all of 
New York, Russ & Co. of San 
Antonio, and Rauscher, Pierce & 
Co. of Dallas, at par, a net in- 
terest cost of about 2.17%, on the 
bonds divided as follows: $209,- 
000 maturing April 1, as follows: 
$164,000 in 1942, and $45.000 in 
1943, as 3%s, $47,000 maturing 
April 1, 1944, as 2.40s, $49,000 
maturing April 1, 1945, as 2.20s, 
$50,000 maturing April 1, 1946, 
as 2.10s, $106,000 maturing April 
1, $52,000 in 1947, and $54,000 in 
1948, as 2s, $55,000 maturing April 
1, 1949, as 2.10s, $443,000 matur- 
ing April 1, $58,000 in 1950, $59,- 
000 in 1951, $61.000 in 1952, $63, 
000 in 1953, $65,000 in 1954, $68,- 
000 in 1955, and $69,000 in 1956, 
as 2%s, and $379,000 maturing 
April 1, $72,000 in 1957, $74.000 
in 1958, $76,000 in 1959, $78,000 
in 1960; and $79,000 in 1961, as 
2.10s. 


Sylvester Independent School Dis- 
trict (P. O. Sylvester), Texas 
Bond Sale Details—It is now 

reported that the $38,500 refund- 

ing bonds sold to the Lubbock 

National Bank of Lubbock, as 

noted here on April 19, were 

purchased as follows: $15,500 as 
4s, due on April 10, $1.000 in 

1943 to 1947, $1,500 in 1948 to 

1954; the remaining $23,000 as 

4%s, due on April 10, $1,500 in 

1955. $2,000. 1956 to 1962, and 

$2,500 in 1963 to 1965. 


Texarkana, Texas 


Bonds Voted —It is stated by 
G. D. Garrett, City Secretary. 
that at a recent election an issue 
of $182,000 street improvement, 
sewer and _ incinerator bonds 
were approved by the voters. 


Texarkana Housing Authority (P. 
O. Texarkana), Texas. 

Bond Sale—The $132,000 series 
A (First Issue), semi-ann. bonds 
offered for sale on Sept. 17, were 
awarded to a syndicate com- 
posed of Phelps. Fenn & Co., F. 
S. Moseley & Co., R. W. Press- 
prich & Co., the Equitable Se- 
curities Corp., and Harvey Fisk 
& Sons, all of New York, paying 
par, a net interest cost of about 
2.33%, on the bonds divided as 
foliows: $20,000 maturing April 
1, $16,000 in’ 1942, $4,000 in 1943. 
as 3%s, $11,000 maturing April 
1, $5,0000 in 1948, $6,000 in 1949 
as 2.40s, $30,000 maturing April 
1, $5.000 in 1950, $6.000 in 1951 
to 1953, $7,000 in 1954, as 2%s, 
and $51,000 maturing April 1. 
$7.000 in 1955, $6000 in 1956 
$7,000 in 1957, $8.000 in 1958 
$7,000 in 1959, and $8,000 in 1960 
and 1961, as 2%s. 


Ysleta, Texas 


Bond Election—We understand 
|that an election is to be called 
‘in the near future to submit to 
'the voters an issue of $1,000,000 
‘lower valley water and sewer 
|'system bonds. 


UTAH 


Park City, Utah 
| Bonds Sold — We understand 
that $5,300 tax anticipation bonds 
| were sold recently to the First 
‘Security Bank, of Utah. 


VERMONT 


University of Vermont (P. O. 
Montpelier), V+. 

Proposed State - Guaranteed 
Bond Issue Rejected By House— 
|The proposal for a State-guaran- 
‘teed bond issue was eliminated 
from the University relief bill as 
passed by the House of the legis- 
‘lature on Sept. 13. Action of the 
House in increasing appropri- 
/ations for the ensuing two fiscal 
years from $240,000 to $260,000 
was explained as designed to off- 
‘set the added interest rate the 
University would have to pay on 
issued without a State 











in special session mentioned. a (6) A. rearrangement. of the 
proposal to permit the issuance of | terms of the members of the three 
$1,000,000 not to exceed 3% in-|commissions comprising the De- 
terest bonds by the University of | partment of Conservation and De- 
Vermont and State Agricultural | velopment, so that the term of 
College for retiring indebtedness the chairman in each case shall 
and to provide for restoration of|be coincident with that of the 
endowments.—v. 154, p. 139—-The |Governor making the. appoint- 
measure passed by the House ment, and the terms of the re- 
was sent to the Senate for con-| maining members four years with 
currence. 
|after the first appointments. This 
,also involves a reduction in mem- 
bership of the Commission of 
|Game and Inland Fisheries from 


VIRGINIA 


Alexandria Housing Authority (P. 
O. Alexandria), Va. nteean ta the 

A (first issue) bonds offered for | (7), The transfer from the De- 
sale on Sept. 17, were awarded to LDexkeent of Agriculture: and. im- 
a syndicate composed: of -Hemp- migration to the Department of 
hill: -Stastes Me fie) Sekar. “de Health of the administration of 
vee! 2c oat o T , | the laws relating to the inspec- 

y e-, pencer 11©asK | tion and sanitation of hotels, res- 


& Co., all of New York, at par, | vad . 
a met interest cest..ot about | aurants, filling stations and tour- 


two expiring every two years) 


2.06%, on the bonds. divided 
$21,000 maturing April 1, $16,000 
in 1942, $5,000 in 1943, as 3\%s, 
$4,000 maturing April 1, 1944, as 
246s, $20,000 maturing $5,000 
April 1, 1945 to 1948, as 2s, $30,- 
000 maturing $6,000 April 1, 1949 
to 1953 as 2.10s, $13,000 matur- 
ing April 1, $6,000 in 1954, $7,- 
000 in 1955 as 2.20s, and $45,000 
maturing April 1, $7,000 in 1956 
to 1958, and $8,000 in 1959 to 
1961, as 2s. 


Virginia, State of 
Board Asks State Setup Be 


follows from an account that ap- 
peared in the Richmond “Dis- 
patch” of Sept. 16: 

Limited reorganization of some 
State governmental agencies, 


Changed — We quote in part as) 


ist camps for the protection of 
'public health. 

(8) The repeal of the abortive 
central mailing reom law of 1927 
(The central mailing room was 
never established, but the law re- 
quiring it still is on the statute 
books). 


WASHINGTON 


Firwood School District (P. O. 
Tacoma), Wash. 

Bonds Sold — It is stated by 
Paul Newman, County Treasurer, 
that the State has purchased 
| $9,000 construction bonds. 





Moxee City, Wash. 

| Bonds Sold—The $35,000 water 
revenue bonds approved by the 
| voters at the election held on Aug. 
20, have been purchased’ by 


chiefly concerned with public | Fordyce & Co. of Portland. De- 
welfare, mental hospitals and'nom. $1,000. Dated Oct. 1 1941. 
prisons, was recommened in the| Due on Oct. 1 as follows: $1,000 
report of the Moore Reorganiz-|in 1943 to 1945 and $2,000 in 1946 


ation Commission, submitted 
yesterday to Governor Price. It 
will be submitted also to the 1942 
General Assembly. 
The commission 
eight-point program, 
with modifications, some of the 
Governor’s 1940 recommenda- 
tions, but it opposed at this time 
his suggested transfer of. the 
duties of the Division of Motor 
Vehicles to other departments, 
and the appointment of a direc- 
tor of finance. 


offered an 


ies and game commissions into 


and Development, recommending 
instead that the chairmen of the 
three commissions constitute a 
committee on co-operation and 
co-ordination in the handling of 
related activities. 


The report, delivered to the) 
Governor by State Tax Commis- 
sioner C. H. Morrissett, a mem-| 
bers of the commission. Dr. Ro- 
bert H. Tucker of Lexineton and 
Junius P. Fishburn of Roanoke, 
in supplemental statements said 
that under normal world and na- 
tional conditions they would have 


including | 


one Department of Conservation | 


|to 1961. Callable on any interest 
payment date on and after 5 years 
‘from date of issue. 

| 


Oroville, Wash. 


Bond Sale—tIt is stated by the 
Town Clerk that the First Na- 
tional Bank, of Tonasket, has 


purchased an issue of $15,000 
water plant revenue bonds. 


| Skagit County Public Utility Dis- 
| trict (P. O. Mount Vernon), Wash. 

Bonds Seld—An issue of $125,- 
/000 water revenue bonds is stated 


_It oppossed also the consolida-| tg have been purchased by John 
tion of the conservation, fisher-| Nuveen & Co. of Chicago, and 


Hartley Rogers & Co. of Seattle, 
and associates, as follows: $77,000 
maturing Feb. 15, $5,000 in 1943 
to 1946, $6.000 in 1947 to 1952, 
$7,000 in 1953 to 1955, as 3%s. 
and $48,000 maturing Feb. 15, 
$7.000 in 1956, $8,000 in 1957 to 
1960, and $9,000 in 1961, as 3s. 

Dated Feb. 15, 1941. Callable 
‘on and after Feb. 15, 1946, as a 
whole at any time or in part in 


ber, was signed by all nine mem- inverse order of maturity, on 


any interest payment date on 30 
days’ notice at 105 on or before 
Feb. 14, 1948: thereafter, 104 on 
or before Feb. 14, 1950; there- 
after, 103 on or before Feb. 14 
1952: thereafter, 102 on or before 





preferred a broader and more 


a continuing process in the State 
government. 


The specific recommendations 
of the commission were: 

(1) The discontinuance of the 
Virginia Industrial School Board 
and the Virginia Industrial School 
Board for Colored Children and 
the transfer of their powers and 
duties to the State Board of Pub- 
lic Welfare. 

(2) The establishment of a De- 
partment of Mental Hygiene and 
Hospitals. 

(3) The orveanization of a De- 
partment of Corrections. 

(4) The total abolition of the 
fee system as a method of com- 
pensating sheriffs and sergeants. 
(5) The creation of a depart- 
mental committee on co-operation 
and co-ordination in the Depart- 
ment of Conservation and De- 
velopment composed of the chair- 
men of the Virginia Conservation 
Commission, the Commission of 


Feb. 14, 1954: thereafter 101 on 


far-reaching program, and assert- or before Feb. 14, 1956; there- 
ed that reorganization must be | after, 100 to maturity. 


WISCONSIN 


Cudahy, Wis. 

Bonds Authorized—It is report- 
ed that a resolution was passed 
recently by the City Council call- 
ing for the issuance of $80,000 
street improvement bonds. 


Eau Claire, Wis. 


Bond Sale Details—The City 
Clerk. now states that the $50,- 
00 2%%. water improvement 
bonds sold to special city funds 
—v. 153, p. 588—are dated May 
1 1941. Denem. $1.000.. Due on 
May 1 as follows: $38,000 in~ 1942 
to 1951, and. $2.000. 1952 to 1961. 
Prin. and int. (M-N) payable at 
the Union National. Bank of Eau 
Claire. 


Sauk Citv Schoo! District No. 5 
(P. O. Sauk City), Wis. 

Bonds Voted — We understand 

that at a: recent election an issue 





Geme and Inland Fisheries and 





The $1,238,000 guarantee. Press reports prior to 


the convening of the legislature 


the Commission of Fisheries. 








of-$10.000 school heating plant 
bonds was approved. 


Shorewood School District No. 4 
(P. O. 1701 E. Capitol Drive, 
Milwaukee), Wis. 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
Sept. 25, by Leslie E. Eaton, Dis- 
trict Clerk, for the purchase of 
$85,000 refunding, series G bonds. 
Interest rate is not to exceed 
4%, payable M-N. Dated Nov. 
1, 1941. Denom. $1.000. Due 
Nov. 1, 1956. Prin. and int. pay- 
able at the District Treasurer’s 
office. The bonds will not be 
sold for less than par _ value. 
Bidders will be required to fur- 
nish suitable engraved bonds and 
legal opinion at their own ex- 
pense. Enclose a certified check 
for 2% of the par value of the 


CANADA 


BRITISH COLUMBIA 


Greater Vancouver Water District, 


posed of Lauder, Mercer & Co., 
McMehon & Burns, and Pember- 
ton & Son, all of Vancouver, 
purchased an issue. of $610,000 
3% water bonds, due _ serially 
from 1942 to 1967 incl. 


Canada (Dominion of ) 

Provinces T. Contest Tox On 
Insurance Companies — All the 
provinces in Canada were called 
upon Sept. 15 by Attorney-Gen- 
eral Conant of Ontario to have 
legal 
Supreme Court of Canada when 
the legality of the Dominion 
Government legislation imposing 
a 10 per cert tax on premium 
income of British and foreign in- 
surance companies will be con- 
sidered. 

The tax. if allowed by the 
court, would be imposed on those 
companies which are licensed in 
the provinces but not with the 
Dominion Department of Insur- 
ance. Telling the twenty-fourth 
annual conference of the Asso- 
ciation of Superintendents of In- 
surance of the Provinces of Can- 
ada, corvened in Toronto. that 
such legislation is encroachment 
on provincial rie+t. Mr. Cyonant 


pose enactment of such Dominion 
legislation. 

Hartley D. MecNairn, 
Superintendent and president of 
the superintendents’ association, 


dential remarks that the effect 


nan¢ial condition of the insyr- 
ance companies, both in the licht 
of the experience of the last war 
and the present experience in this 
one, gives no cause for concern. 

Ordinary business of the com- 
panies has cortinued without ser- 
ious interruption. he stated, and 
with little; if any. reduction in 
volume. In the other branches 
than life. the tendency. is. he 
added, for an incre*se in volume 
and in premium. “On the whole.” 
he said, “the insurance business 
in Caneda reflects a healthy sit- 
uation.” 


ONTARIO 


Brantford, Ont. 

Bonds Sold — The Bank of 
Montreal has purchased an issue. 
of . $15,000 2%% bus purchase. 
bonds at par. Due serially from 
1942 to 1946 incl. 


East Nissouri Township (P. O. 
Woodstock), Ont. 

Bonds Sold—Wood, Gundy & 
Co. of Toronto purchased an is- 
sue of $5,000 4% school bonds at 
a price of 103.30. a basis of about 
3.62%. Dated Aug. 5 1941 and. 
nee on Aug. 5 fram 1942 to 1961- 
incl. 


' QUEBEC 


Dorion, Que. 
Bond Offering-— The town is 
calling for bids until Sept. 17 for 
the -purchase of $12,000 4%%' 
bonds, dated Aus. 1, 1941 and 





due seriaHv on Aug. 1, from 1942 
to 1961 incl. , f 









Bonds Sold—A svndicate com- 


representatives before the 


stated Ontario definitely will op-> 


Ontario 


told the conference in his presi-' 


of wer on insurance and the fi-- 
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“Weekly Statement of Resources and Liabilities of the 12 Federal Reserve Banks at Close of Business s Sept. 17, 1941 



































































































































Three Ciphers (000) Omitted Kansas Sen 
Federal Reserve Agent at— Total Boston New York Philadelphia Cleveland Richmond Atlanta Chicago St.Louis Minneapolis City Dallas Prancisco 
ASSETS s s $ $ $ s s s $ s s $ ‘ 

Gold certificates on hand and due from U. S. Treasury__--- 20,297,032 1,165,291 8,466,882 1,285,122 1,562,934 735,905 495,286 3,428,338 550,443 340,687 480,557 330,684 1,454,903 

Redemption fund—Fed. Res. notes____- 2 sit ne 16,386 4,883 1,773 1,015 920 1,775 464 1,218 902 552 478 731 1,675 

sg atone eee ee eee 267,065 27,219 60,042 17,531 17,425 15,370 21,186 38,257 11,015 5,423 11,935 11,755 29,907 
ete’ seserves ....<<c.-. Sar NAS, 7 ee ee Tel 20,580,483 1,197,393 8,528,697 1,303,668 1,581,279 753,050 516,936 3,467,813 562,360 346,662 492,970 343,170 1,486,485 

Bills discounted: 

Secured by U. 8. Govt. obligations, direct and guaranteed_-_ 1,610 1,240 8 100 20 33 60 10 89 50 
ine bitin Giaekunsed __ ie eg Boe? ra 9,274 8,130 19 56 46 36 24 159 29 162 598 15 
Total bills discounted ¥ a sa 10,884 9,370 27 56 46 56 24 192 89 172 687 65 

ES a Lae tae a a Lt aD 8,896 1,436 1,183 3,698 255 810 161 349 ‘i 482 81 298 143 

U. S. Govt. securities, direct and guaranteed: 
> piglets ss % = ___.--. 1,363,800 99,286 384,113 107,301 141,895 74,720 57,484 166,999 65,886 38,477 66,280 53,594 107,765 
sotes are a eT i 820,300 59,719 231,036 64,541 85,348 44,943 34,577 100,446 39,630 23,144 39,864 32,235 64,817 

Total U. S. Govt. securities, direct and guaranteed___.__. _ 2,184,100 159,005 615,149 171,842 227,243 119,663 92,061 267,445 105,516 61,621 106,144 85,829 172,582 
Total bills and securities a ) __--.--. 2,203,880 160,441 625,702 175,567 227,654 120,519 92,278 267,818 105,708 62,192 106,397 86,814 172,790 

Due from foreign banks ss cmenpeeneiess 47 3 18 5 4 2 2 6 1 see + 1 1 4 

Fed. Res. notes of other banks 41,900 1,625 3,974 1,405 1,986 14,575 2,334 2,613 2,304 1,048 4,374 857 4,805 

Uncollected items ie we ececben! 5 123,992 293,696 83,497 164,100 108,616 51,571 198,266 70,523 30,848 49,581 44,348 77,561 

Bank premises - Sherr 40,662 2,796 10,262 4,856 4,488 2,784 1,963 2,997 2,295 1,348 2,916 1,166 2,791 

Other assets - ge wl 42,369 2,851 11,262 3,571 4,830 2,570 1,773 4,902 1,933 1,232 2,016 1,667 3,762 
Tote! assets ____- Be IE Ys Le I a A "24,205,940 1,489,101 9,473,611 1,572,569 1,984,341 1,002,116 666,857 3,944,415 745,124 443,330 658,255 478,023 1,748,198 

LIABILITIES 

®. BR. notes in. actus! circulation ......__________...-.... _ 7,147,456 593,288 1,859,559 499,550 680,888 360,629 235,762 1,515,496 270,120 182,327 237,410 113,421 599,006 

Deposits: 

_ Member bank reserve account __- Soe A Bias 2 13,327,926 676,430 6,138,594 801,763 974,332 439,687 304,464 2,024,505 324,313 171,702 300,633 252,677 918,826 
U. S. Treasurer—Generai account re 333,762 25,406 56,765 24,098 15,788 28,260 15,810 35,429 33,416 23,010 24,993 24,681 26,106 
es we ete 1,126,450 52,048 440,395 107,320 101,788 47,575 38,724 132,767 33,192 24,341 32,085 32,085 84,130 

Other deposits de 709,232 6,404 595,809 16,450 27,510 6,096 7,890 4,995 8,398 5,830 2,611 730 26,509 

Total deposits eter eae. 760,288 7,231,563 949,631 1,119,418 521,618 366,888 2,197,696 399,319 224,883 360,322 310,173 1,055,571 

Deferred availability items tS ee aT! « 2 en 109,523 252,859 88,563 149,147 103,510 50,448 183,165 63,687 26,309 49,081 42,808 65,750 

Other liabilities, incl. accrued divs. Bi 3,473 408 912 299 363 325 106 348 123 120 146 139 184 
Tota) liabilities __- _______. 23,833,149 -«:1,463,507 9,344,893 1,538,043 1,949,816 986,082 653,204 3,896,705 733,249 433,639 646,959 466,541 1,720,511 

CAPITAL ACCOUNTS 

Capital paid in ____-- pe es Ree 141,045 9,361 51,724 11,908 14,599 5,542 4,843 15,087 4,367 3,004 4,550 4,296 11,764 

Gurplus (Section 7) _- , ein 157,065 10,906 56,447 15,144 14,323 5,247 5,725 22,824 4,925 3,152 3,613 3,974 10,785 

Surplus (Section 13-b) _ "BE Ce OER A Te 26,785 2,874 7,070 4,393 1,007 3,244 713 1,429 533 1,000 1,138 1,263 2,121 

eg ee Se Sa ae ee 47,896 2,453 13,477 3,081 4,596 2,001 2,372 8,370 2,050 2,535 1,995 1,949 3,017 

‘ Total liabilities and capital accounts..._............_-___ 24,205,940 1,489,101. 9,473,611 ‘1,572,569 1,984,341 1,002,116 666,857 3,944,415 745,124 443,330 658,255 478,023 1,748,198 

Commitments to make industriel EES eae ck ara 11,487 1,061 516 2,094 1,242 7141 1,044 669 705 28 37 23 3,327 

“Other cash” does not include Federal Reserve “notes. +t Less than $500. 
Three Ciphers (000) Omitted Kansas San 
Federal Reserve Bank of— Total Boston New York secnanatnenetite Cleveland Richmond Atlanta Chicago St. Louis Minneapolis City Dallas Francisco 

Federal Reserve notes: $ $ $ $ $ $ $ $ $ $ $ $ $ 
Issued to F. R. Bank by F. R. Agent_______- le 7,527,488 623,947 1,951,107 524,696 710,432 386,042 260,957 1,552,075 287,605 187,706 247,979 124,928 670,014 
Held by Federal Reserve Bank _ 4 380,032 30,659 91,548 25,146 29,544 25,413 25,195 36,579 17,485 5,379 10,569 11,507 71,008 

In actual circulation oon ; See 593,288 1,859,559 499,550 680,888 360,629 235,762 1,515,496 270,120 182,327 237,410 113,421 599,006 

Collateral held by agent as security for notes issued to bank: 

Gold certificates on hand and due from U. S. Treasury____ 7,658,000 635,000 1,960,000 540,000 715,000 400,000 270,000 1,580,000 299,000 189,000 250,000 131,000 689,000 
Eligible paper _--~.~~.- inh ieee iieadaiine 9,605 wu 9,285 8 " 38 PES i" 33 85 156 _ es 
Total collateral -..-.--------------------------------- “1,667, 605 635 000 1,969, 285 540,008 715,000, 400,038 270, 000~—Ss-i1,5 580, 000° a 299, .033 “189, 9,085 250,156 131, 000 689, 000 


——____ 


ie - Discount Rates of Foreign 











Returns of Member Banks i in New York 





*L 
Central Banks and Chicago—Brokers’ Loans 
: Bel is the st f f r 
There have been no changes during the week in the th Fed es . R - tag uae ae oe N gen anng City 
discount rates of any of the foreign central banks e eaera eserve ystem tor L e ew or 1ty 
Beenant: rates: et the tending. Gentere or h i : th member banks and also for the Chicago member banks 
we eget bet 9 fo nama & e shown in the | for the current week, issued in advance of full state- 
i ; ments of the member banks, which will not be avail- 
' able until the coming Monday. 
Rate in Pre- Rate in Pre- 
Country Effect Date vious Country Effect Date vious ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 
, Sepi. 19 Effect.ve Rate Sept. 19 Effective Rat- BANKS IN CENTRAL RESERVE CITIES 
Argentina 32 Mar 1, 1936 _.. Hungary 3 Oct 22, 1940 4 (In Millions of Dollars) 
Beigium 2 Jan 5, 1940 242 BEE Gian wen a Nov 28, 1935 3% New York City Chicago 
Buigaria 5 Dec 1, 1940 6 Italy ...... 4% May 18. 1936 5 ——_—_-_—— 
Canada 2% Mar 11, 1935 ___ Japan —_. 3.29 Apr 19286 3.65 Sep. 17 Sep. 10 Sep. 18 Sep. 17 Sep. 10 Sep. 1 18 
Chile 3 Dec 16, 1936 4 See ee 1a 1937 1941 1941 1940 1941 1941 1940 
oe 4 Jiy 18, 1933 5 Lithuania __ 6 diy 15, 198v 47 Assets— $ ~ ~ - $ 
zecnoslo- 9¢ « 
anes 3 Jan 1, 1936 3% | Morocco ___ 6% May 28, 1935 4% | Lams and invest.—total_.. 12,152 12,259 9,691 2,615 2,658 2,251 
f : Loans—Total —.... _. 3,600 3,709 2,833 907 899 620 
Danzig 4 Jan 2, 1937.5 Norway .._._ 3. May 13, 1940 41, C ok. tadedl. é 
Er ores 5: Sean dome at Portus Pisy Ia AE 9 praesent adiust. an 2,435 2,428 1,750 672 665 434 
rie 3 Jun 30, 1932 342 rtugal _. 4 Mar 31, 1941 4% i , ’ , 
England 2 Get 26, 1939 3 Rumania __ 3 Sep 12, 1940 3% Open market paper_--__- 76 17 74 32 31 22 
Estonia 444 Get 1, 1935 5 South Africa 3% May 15, 1933 444 Loans to brok. & dealer: 336 445-295 37 39 24 
Finland 4 Dec 3, 1934 4% Spain *4 Mar 29, 1939 5 Other loans for pur. o1 : 
France 134 Mar 17, 1941 2 Sweden ____ 3. May 29, 1941 3% carrying securities —_-- 159 159 164 53 53 59 
Germany 3% Apr 6, 1940 4 Switzerland 1% Nov 26, 1936 2 Real estate loans__----_- 108 109 124 22 ee 18 
Greece 6. Jan 4, 1937 7 Yugoslavia 5 Feb 1, 1935 6% Loans to banks_- --- 32 33 36 —— ~ 
Holland 2%2 Jun 26, 1941 3 Other loans --- ae 454 458 390 91 89 63 
. si F Treasury bulls : 460 503 319 265 312 270 
Not officially confirmed. Treasury. notes. .___- -.--. 1,450 1,443 1,045 115 115 158 
United States bonds_------ 3,237 3,211 2,654 812 811 704 
Obligations guaran. by the 
4 U. S. Government_~---~- 1,857 1,852 1,376 160 159 143 
Bankers’ Acceptances Gther. seourlte, Sank PSMB «SAL Lace 356 362 356 
ebay ned. Res. banks - 5,315 5,300 6,417 1,267 1,201 1,241 
, ash. in: vault-—_--2.---.-- 84 91 82 41 42 40 
: Balances with dom. banks- 
_. The.market for. prime bankers’ acceptances has been | Other assets—net —..--_-- one ons on he a ph 
very inactive this week. Few bills are available and Liabilities— 
business: has: been very quiet: Dealers’ rates are reported Demand. Soe ge ts—adjusted 10,781 10.977 9,655 2.243 2,261 1.963 
by. the Federal Reserve Bank of New York for bills up to | y.-s Government ‘deposits. io 107 35 95 95 94 
and..including 90 days are 4%% bid and 7/16%. asked; for-| inter-bank deposits: 
bills running for four months, 9/16%-bid and %% asked; Domestic banks .-.--_-. 3,959 3,855 3,758 1,107 1,066 1.019 
for five and six months; 5% bid and 9/16% asked. The. preceee-hen'e oe erro et Ee Bs 2 CO AI 
bill buying rate of the New York Reserve Bank is Lech Other liabilities’..-._-... 270 274 302 15 14 14 
for bills running from I to 90-days. Capital accounts 1,518 1,519 1,492 275 276 256 





Weekly Return of the New York Gity. 
Clearing House 


The weekly statement issucd by the New York City 
Clearing House on Friday afternoon is given in fuil 
below: 


Statement of members of the New York Clearing House Associa- 


tion at close of business Thursday, Sept. 18, 1941. 
*Surplus & Net Demand Time 
Clearing House *Capital Undivided Deposits Deposits 
Members Profits Average Average 

Bk. of N. Y. $ 6,000,000 $ 14,294,300 $ 242,614,000 $ 16,405,000 
Bank of the 

Manhattan Co. 20,000,000 27,221,000 675,381,000 37,888,000 
Nat'l City Bank 77,500,000 82,100,800 a 2,646,517,000 162,014,000 
Chem. Bank and 

Trust: Co. -. 20,000,000 58,357,100 869,372,000 9,631,000 
Guar. Trust Co. 90,000,000 187,600,900 + 2,225,696,000 89,229,000 
Manuf. Trust Co. 41,591,200 40,986,600 809,044,000 107,859,000 
Central Hanover 

Bk. & Trust Co. 21,000,000 75,642,700 i 1,159,912,000 82,798,000 
Corn Exchange 

Bank Trust Co. 15,000,000 20,287,000 347,942,000 27,514,000 
First Nat'l Bank 10,000,000 109,849,400 875,749,000 733,000 
Irving Trust Co. 50,000,000 53,896,700 728,285,000 4,623,000 
Continental Bank 

& Trust Co._- 4,000,000 4,531,200 73,927,000 1,643,000 
Chase Nat'l Bank ‘100,270,000 137,453,100 § 3,401,770,000 44,718,000 
Fifth Ave. Bank 500,000 4,267,300 58,376,000 5,177,000 
Bankers Trust Co. 25,000,000 84,931,100 { 1,172,501,000 80,286,000 
Title Guarantee 

& Trust Co.___ 6,000,000 1,168,100 18,680,000 2,448,000 
Marine Midland 

Trust Co. 5,000,000 10,151,100 157,518,000 3,084,000 
N. Y. Trust Co.. 12,500,000 28,067,600 455,064,000 44,204,000 
Commercial Nat'l 

Bank & Tr. Co. 7,000,000 8,916,500 146,980,000 1,595,000 
Public National 

Bank & Tr. Co. 7,000,000 10,758,300 105,894,000 54,110,000 





_.$518,361,200 $960,480,800 $16,171,222,000 $775,959,000 
30, 1941; State, June 30, 


pS 


* As per official reports: National, 
1941; trust companies, June 30, 1941. 


Includes deposits in foreign branches: a $288,209,000 (latest available 
date); + $64,924,000 (latest available date); { (Sept. 18) $2,770,000; 
$$90,409,000 (latest available date}; { (Aug. 30} $23,250,000. 


June 
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Weekly Return of the Board of Governors of the Federal Reserve System 


The following was issued by the Board of Governors of the Federal Reserve System on Thursday afternoon, 
Sept. 11, showing the condition of the 12 Reserve banks at the close of business on Wednesday. The first table 
presents the results for the System as a whole in comparison with the figures for the eight preceding weeks and 
The second table shows the resources and liabilities separately 
for each of the 12 banks. The Federal Reserve note statement (third table following) gives details regarding 
transactions in Federal Reserve notes between the Reserve agents and the Federal Reserve banks. 


with those of the corresponding week last year. 




















COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS SEPT. 17, 1941 






























































































































































Three Ciphers (000) Sept. 17, Sept. 18, Sept. 10, Sept. 3 Aug. 27 Aug. 20 Aug. 13 Aug. 6 July 30 July 23 
Omitted 1941 1940 1941 1941 1941 1941 1941 1941 1941 1941 
Assets $ $ $ $ > $ $ $ $ $ 
Gold ctfs. on hand and 
due from U. S. Treas.t 20,297,032 18,756,298 20,297,032 20,299,032 20,299,532 20,299,532 20,300,529 20,300,531 20,302,533 20,302,531 
Redemption fund (Fed. 
Reserve notes) ---~-~- 16,386 11,398 16,386 15,146 15,411 16,229 16,657 16,657 16,271 16,271 
Other cash* ---------- 267,065 344,387 262,666 235,953 274,705 274,639 279,984 268,243 293,232 293,072 
Total reserves ---_--- 20,580,483 19,112,083 20,576,084 20,550,131 20,589,648 20,590,400 20,597,170 20,585,431 20,612,036 20,611,874 
Bills discounted: 
Secured by U. S. Govt. 
obligations, direct and 
guaranteed ---.---~-~.- 1,610 861 2,094 2,197 2,407 2,187 5,462 1,748 1,622 905 
Other bills discounted. 9,274 3,230 11,511 10,222 7,973 6,102 4,500 3,641 2,938 1,823 
Total bills discounted 10,884 4,091 13,605 12,419 10,380 8,289 9,962 5,389 4,560 2,728 
Industrial advances ---. 8,896 8,612 9,701 9,681 9,563 9,586 9,270 9,448 9,930 9,853 
U. ». uvvt. sec., direct 
and guaranteed: ~~~. 
Bonds --------------- 1,363,800 1,318,600 1,363,800 1,363,800 1,363,800 1,363,800 1,363,800 1,363,800 1,363,800 1,363,800 
Notes --------------- 20,300 1,115,000 820,300 820,300 820,300 820,300 820,300 820,300 820,300 820,300 
Total U. S. Govt. sec., 
direct and guaranteed. 2,184,100 2,433,600 2,184,100 2,184,100 2,184,100 2,184,100 2,184,100 2,184,100 2,184,100 2,184,100 
Total bills and sec. ~~ 2,203,880 2,446,303 2,207,406 2,206,200 2,204,043 2,201,975 2,203,332 2,198,937 2,198,590 2,196,681 
Due from foreign banks_ 47 47 47 47 47 47 47 47 47 47 
Fed. Res. notes of other a 
I a 41,900 22,412 38,911 37,002 34,235 33,305 31,467 30,090 26,338 29,911 
Uncollected items ----~-- 1,296,599 851,710 897,321 933.518 954,428 988,793 1,002,878 880,483 881,425 936,334 
Bank premises ~__------ 40,662 41,310 40,644 40,588 40,641 40,667 40,456 40,417 40,296 40,429 
Other assets ....._---_-.. 42,369 52,713 55,195 51,304 50,220 49,359 48,898 48,189 47,601 46,641 
BO" Ge 24,205,940 22,526,578 23,815,608 23,818,850 23,873,262 23,904,546 23,924,248 23,783,594 23,806,433 23,861,917 
Liabilities leah 
. Res. tes i ctua 
gg ho iy aaa 2 ae 7,147,456 5,395,924 7,129,940 7,117,836 7,006,926 6,952,605 6,906,411 6,903,785 6,829,182 6,771,077 
osits—-Member banks’ ” 
“oes caves : .__. 13,327,926 13,624,419 13,158,335 12,884,323 12,997,655 13,037,470 12,947,724 12,951,427 13,096,940 13,117,089 
= * s.—General 
1 aa iting oebare 333,762 790,361 455,691 708,465 772,074 785,344 919,425 839,314 921,055 954,398 
Foreign Psee ciclihahninihieiledai die 1 126.450 1,035,459 1,143,825 1,152,015 1,152,699 1,202,872 1,194,306 1,201,653 1,144,031 1,165,141 
Other deposits ...--.. "709.232 513,309 698,933 681,726 689,923 631,830 621,665 663,688 604,411 593,544 
Total deposits ...~--- 15,497,370 15,963,548 15,456,784 15,426,529 15,612,351 15,657,516 15,683,120 15,656,082 15,766,437 15,830,172 
Deferred avait. items -. 1'184'850 803,296 849,540 898,687 877,919 918,845 958,777 848,354 835,032 885,278 
liab., incl. accrued 
“Seideoas eal possi 3,473 3,137 6,558 3,080 3,315 2,931 3,231 2,704 3,033 2,658 
Total liabilities _... 23,833,149 22,165,905 23,442,822 23,446,132 23,500,511 23,531,897 23,551,539 23,410,925 23,433,684 23,489,185 
A game a a 141,045 137,637 141,015 140,970 140,942 140,868 140,933 140,911 140,894 140,889 
Surplus (section 7) ---- 157,065 151,720 157,065 157,065 157,065 157,065 157,065 157,065 157,065 a 
Surplus (section 13-b) — 26,785 26,839 26,785 2€,785 26,785 26,785 26,785 ae popes aa 
Other capital accounts — 47,896 44,477 47,921 47,898 47,959 47,931 47,926 47,90 , - 
pon A pone air Biases 24,205,940 22,526,578 23,815,608 23,818,850 23,873,262 23,904,546 23,924,248 23,783,594 23,806,433 23,861,917 
Ratio of total ~ to de- 
sits and ed. Res. 
not Viabil, combined — 90.9% 89.5% 91.1% 91.2% 91.0% 91.1% 91.2% 91.2% 91.2% 91.2% 
k . 
Ce, aaeemees 11,487 8,007 12,994 12,872 12,928 13,078 3,058 12,810 11,697 11,393 
Maturity Distribution of 
Bills and Short-Term 
an Guye’ bitle disc. __- 7,337 2,606 8,056 8,223 7,212 5,562 8,172 3,783 tg | 
16-30 days bills disc.___ 1,507 158 3,396 1,953 1,461 a my i B = 
31-60 days bills disc..__ 1,225 675 1,035 957 683 one be oe poe 10 
61-90 days kills disc.___ 649 521 948 1,175 906 oa ted pi a as 
Over 90 days bills disc._ 166 131 110 101 ss 
g 4,560 2,728 
_. i iP Rae SS 10,884 4,091 13,605 12,419 10,380 8,289 9,962 5,389 ’ ’ 
1-15 days ind. adv.____ 2,396 1,598 2,333 391 343 360 1,969 1,929 2,283 — 
16-30 days ind. adv.____ 376 136 432 391 343 360 381 323 325 soe 
31-60 days ind. adv.____ 134 311 166 173 242 256 286 301 278 
61-90 days ind. adv.____ 274 205 958 984 898 866 620 938 1,124 1,225 
Over 90 days ind. adv._ 5,716 6,362 5,812 5,7€7 5,878 5,895 6,014 5,957 5,920 6,019 
Total industrial adv.__ 8,896 8,612 9,701 6,361 9,563 9,586 9,270 9,448 9,930 9,853 
VU. S. Govt. securities, 
rr rn errr Oe aS. eaten po ae ous ee Pel ps EE iS» oe a eh cae ak ot ge MERE ER 
ee Rie A seus desti, * thea. > es ee” - aetbie. | + eeedion + ae ee ae 
iene Gare ........... TiS adidas + WR aR Fa ie te Si et gene 0 aaa 
EE es ode coqeetas |.) | + tiene Re, i i ee na SR ae ee 7 ere aa a ene ee ee DI ES Aa 
ge | See 43,000 92,500 aaiaiee aliases py ee ees ee eS SE ee ee Scheie 
Over $0 | aged diatnine 2,141,100 2,341,100 2,184,100 2,184,100 1,184,100 2,184,100 2,104,100 1,184,100 2,184,100 2,184,100 
Total U. S. Govt. se- 
curities direct and 
guaranteed ....... 2,184,100 2,433,600 2,184,100 2,184,100 1,184,100 2,184,100 2,104,100 1,184,100 2,184,100 2,184,100 
Federal Res. Noves— 
Issued to Fed. Res. Bank 
a F. R. Agent..___._. 7,527,488 5,692,745 7,497,635 7,442,406 7,362,287 7,300,458 7,264,985 7,247,373 7,179,380 7,150,196 | 
Held by Fed. Res. Bank_ 380,032 296,821 367,696 324,570 355,361 347,853 358,574 344,088 350,198 379,119 
In actual circulation__ 7,147,456 5,395,924 7,129,940 7,117,836 7,006,926 6,952,605 6,906,411 6,903,785 6,829,182 6,771,077 
Collateral Held by Agent 
as Security for Notes 
issued to bank— 
Gold ctfs. on hand and 
due from U. 8S. Treas. 7,658,000 5,796,500 7,643,000 7,556,000 7,490,000 7,430,000 7,382,000 7,372,000 7,305,500 7,305,500 
By eligible paper._...... 9,605 2,744 12,434 11,253 9,281 7,513 9,253 4,711 3,937 2,204 
Total collateral _--.. 7,667,605 5,799,244 7,655,434 7,567,253 7,499,281 7,437,513 «7,391,253 7,376,711 7,209,437 7,307,704 














~* “Other cash” doe: not include Federal Reserve notes. 
tThese are certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was 
devalued from 100 cents to 59.00 cents on Jan. 31, 1934, these certificates being worth less to the extent of the difference, the differ- 


ence itself having been appropriated as profit by the Treasury under provisions of the Gold Reserve Act of 1934. 





New York Money Rates 


Dealing in detail with call loan rates on the Stock 
Exchange from day to day, 
tion all through the week for both new loans and re- 
The market for time money continues quiet. 
Rates continued nominal at 144% up to 90 days and 
1%% for four to six months’ maturities. 


newals. 


% was the ruling quota- 


/ 


The demand 


Foreign Money Rates 


In London open market discount rates for short bills | 


on Friday were 11/32%, as against 11/32% on Friday | 
of ‘last week, and 11/32—11/16% 
bills, as against 1 1/32—-1 1/16% on Friday of last week. 
Money on call at London on Friday was 1%. , 


for three months’ | 








for prime commercial paper has been heavy this week, | 


56 To— 


and the market has been very active. Ruling rates are 
34% for all maturities. 


Condition of the Federal Reserve Bank 


Assets— 
Gold certificates on hand 


Redemption fund — F. R 





Liabilities— 
F. R. notes in actual cir- 
culation 
Deposits: 


due from U. S. Treasury* 


Sept. 17, 1941 


$ 
8,466,882,000 





of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business Sept. 
10, 1941, in comparison with the previous week and the 
corresponding date last year: 


Sept. 10, 1941 
$ 
8,478,311,000 


Sept. 18, 1940 


9,183,286,000 














1,859,559,000 


1,851,445,000 





ee “a0 dine es 00h code 1,773,000 1,773,000 1,280,000 
Geer WOO disciccvcces 60,042,000 63,758,000 90,414,000 
Total reserves ....... 8,528,697,000 8,543,842,000 9,274,980,000 
Bills discounted: 
Secured by U. 8S. Govt. 
obligations, direct and 
er eae 1,240,000 1,640,000 101,000 
Other bills discounted... 8,130,000 10,639,000 1,985,000 
Total bills discounted. 9,370,000 12,279,000 2,086,000 
Industrial advances ...... 1,183,000 1,183,000 1,778,000 
U. 8S. Govt. securities, di- 
rect and guaranteed: 
DE, best xc b Picks és 0 é 384,113,000 384,113,000 403,662,000 
PE bed batecacs aces 231,036,000 231,036,000 341,334,000 
Total U. S. Govt. se- 
curities, direct and 
guaranteed ........ 615,149,000 615,149,000 744,996,000 
Total bills and securi- 
HES 6 eee cece cerns 625,702,000 628,611,000 718,860,000 
Due from foreign banks.. 18,000 18,000 18,000 
F. R. notes of other banks 3,974,000 3,619,000 2,999,000 
Uncollected items ........ 293,696,000 197,714,000 201,889,000 
Bank premises ........... 10,262,000 10,262,000 9,768,000 
SS ee 11,262,000 14,132,000 15,257,000 
meee GRANT cic cc cece 9,473,611,000 9,398,198,000 10,253,771,000 


1,441,879,000 




















Bks. of 1941 1940 
£ £ 
| England *894,350 *574,365 
— y 240,687,670 242,451,946 
Germany zr 3,868,350 3,871,050 
| Spain 63,667,000 63,667,000 
| Italy _ 16,602,000 16,602,000 
| Netn’rl'ds $7,714,000 97,714,000 
| Nat. Belg 132,857,000 132,857,000 
| Switzerl'd 84,758,000 86,730,000 
| Sweden _ 41,994,000 41,994,000 
Denmark. 6,505,000 6,505,000 
Norway. 6,667,000 6,667,000 


1939 
£ 


*367,191 
328,601,484 
3,851,409 
63,667,000 
23,400,000 
94,083,000 
103,777,000 
96,779,000 
35,222,000 
6,500,000 
6,666,000 





Tot. Wk. 696,214,370 699,633,361 


| Prev. wk. 695,195,832 699,601,306 


| respectively. 


Member bank—res. acct. 6,138,594,000 6,111,714,000 7,188,182,000 
U. S. Treas.—Gen. Acct. 56,765,000 95,835,000 294,474,000 
NE 440,395,000 447,249,000 608,840,000 
Other deposits ......... 595,809,000 585,673,000 414,052,000 
Total deposits ....... 7,231,563,000 7,240,471,000 8,505,548,000 
Deferred availability items 252,859,000 176,648,000 181,021,000 
Other liabilities including 
accrued dividends ..... 912,000 941,000 835,000 
Total liabilities ...... 9,344,893,000 9,269,506,000 10,129,283,000 
Capital Accounts— 
Capital paid in .......s0- 51,724,000 51,711,000 51,070,000 
Surplus (Section 7) ...... 56,447,000 56,447,000 53,326,000 
Surplus (Section 13b) .... 7,070,000 7,070,000 7,109,000 
Other capital accounts . 13,477,000 13,464,000 12,983,000 
Total liabilities and 
capital accounts 9,473,611,000 9,398,198,000 10,253,771,000 
Ratio of total reserves to f 
deposit and F. R. note 
liabilities combined 93.8% 94.0% 93.2% 
Commitments to make in- 
dustrial advances ...... 516,000 517,000 737,000 


+ “Other cash” does not include Federal reserve notes or a bank's 
own Federal Reserve bank notes. 

* These are certificates given by the United States Treasury for the 
gold taken over from the Reserve banks when the dollar was, on Jan. 
31, 1934, devalued from 100 cents to 59.06 cents, these certificates be- 
ing worth less to the extent of the difference, the difference itself 
having been appropriated as profit by the Treasury under the provi- 
sions of the Gold Reserve Act of 1934. 


Gold Builion in European Banks — 


The following table indicates the amounts of gold 
bullion (converted into pounds sterling at the Britcisn 
statutory rate, 84s. 1l4ed. per fine ounce) in the princi- 
pal European banks as of respective dates of most recent 
statements, reported to us by special cable yesterday 
(Friday); comparisons are shown for the corresponding 
dates in the previous four years: 


1938 


£ 

327,923,372 
293,728,209 
3,008,600 
63,667,000 
25,232,000 
123,419,000 
88,601,000 
114,036,000 
29,900,000 
6,538,000 
7,442,000 


1937 
£ 

328,031,623 
293,710,642 
2,494,890 
87,323,000 
25,232,000 
105,490,000 
102,353,000 
82,426,000 
25,909,000 
6,549,000 
6,602,090 


762,914,075 1,083,495,181 1,066,181,065 


762,535,648 1,062,200,945 1,056,710,396 

Note—The war in Europe has made it impossible to obtain up-to-date 
reports from many of the countries shown in this tabulation. Even be- 
| fore the present war, regular reports were not obtainable from Spain and 
| Italy, figures for which are as of April 30, 1938, and March 20, 1940, 


The last report from Switzerland was received Oct. 25; 


Belgium, May 24; Netherlands, May 17; Sweden, May 24; Denmark, 
March 29; Norway, March 1 (all as of 1940), and Germany as of Sept. 
| 19, 1941, and France as of Aug. 22, 1941. 


*Pursuant to the Currency and Bank Notes Act, 1939, the Bank 


— | of England statements for March 1, 1939, and since have carried the 


gold holdings of the Bank at the market value current as of the state- 
sucul Gave, iasvead Of tne statutory price which was formerly the basis 


of value. 


On the market price basis (168s. per fine ounce), the Bank 


reported holdings of £1,768,144, equivalent, however, to only about 
£894,350 at the statutory rate (84s. 1l%d. per fine ounce), according 


to our calculations. 


In order to make the current figure comparable 


with former periods as well as with the figures for other countries in 
the tabulations, we show English holdings in the above in statutory 


pounds. 


xz Gold holdings of the Bank of Germany as reported in 1939 and 


since include ‘‘deposits held abroad’’ 


cies.”’ 


and “reserves in foreign curren- 


y The Bank of France gold holdings have been revalued several 
| times in recent years; on basis of late:t valuation (23.34 mg. gold 0.9 
| fine equals one franc), instituted March 7, 194 
ish statutory pound about 349 francs; 
| were about 296 francs per pound, 

| as few a« 195 francs were enuivale 
| tails of changes, see footnote to t 


0, there are per Bri- 
prior to March 7, 1940, there 


and as recently as September, 1936, 





nt to the statvtory pownds 
his table in issue of July 20, 1940. 


For de- 
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THE COURSE OF BANK CLEARINGS 
Bank clearings this week show an increase compared . 7 
with a year ago. Preliminary figures compiled by us, In the following we furnish a summary by Federal Reserve districts. 
based upon telegraphic advices from the chief cities of Week ading Gept. 6, 1941 a Se ae eee 
the country, indicate that for the week ended today | Federal Reserve Districts 1941 1940 Inc. or Dec. % 1939 1938 
Saturday, Sept. 13 clearings from all cities of the | 1st Boston -_.-.__........_--_-__-__- 12 cities $ 254,627,741 $ 221,973,982 +14.7 $ 217,487,254 $ 177,835,928 
United States from which it is possible to obtain weekly a ~~ povsok ha a ane o* 2,855,700,726 2,380,789,601 +19.7 3,229,963,894 2,610,673,640 
clearings will be 15.2% above those for the correspond- elie SN en Sc chdiigblnncadqts 10 “ 438,459,122 344,464,842 + 27.3 327,962,939 260,243,577 
" yea - ed ca a et ee 7 353,636,427 262,504,779 +34.7 236,444,396 207,572,889 
ng week last year. ur preliminary total stands at | 5th Richmond... ss——i—tsti—ti—sSsS 6 * 179,764,851 130,125,593 +38.1 117,003,698 105,662,520 
$6,361,515,823, against $5,520,211,727 for the same week | 6th Atlanta --_.---_.__--_----_-- > * 205,758,993 141,956,478 + 44.9 131,254,805 116,156,888 
in 1940. At this center there is a gain for the week Se SS is ee — 564,481,387 429,582,889 +31.4 414,012,542 328,721,172 
ended Friday of 19.7%. Our comparative summary a Me —, Sie dnwnanephsliniarenitata 4 Z 167,298,557 121,258,489 + 38.0 111,099,207 103,988,215 
ony epee tetas ot CD aides giinaeladtiahinsesnetcias 7 142,069,892 105,895,650 +34.2 100,074,590 94,248,349 
: a eae SE Se " “ 164,138,010 121,533,706 +35.1 121,030,767 103,805,972 
| ORR Ss at SE “ 76,688,256 58,365,636 +31.4 60,170,362 55,847,498 
Clearings—Returns by Telegraph Pe j “ ; , 
Week Ending Sent. 13 1941 1940 jan Sy OD ec atiaidiidwddt sau 10 302,571,569 266,922,932 +13.4 185,683,439 167,488,939 
mew SINE tiie: hasanabi indneesen enna 08.088 $2,205,279,870  +19.7 ES jc cil Reatiinthlnn pti achdiahnbs Soennle 112 cities $5,705,195,531 $4,585,374,575 +24.4 $5,252, 187,893 $4,332,245,587 
ES ,722,078 265,025,209 + 27.4 oy i Se EL Ae rake oe a Pe 4 ' 950,. 
eee pda gn Sonaee 000 Mer y 2,964,096,027 2,303,029,892 + 28.7 2,104,687,385 1,792,950,329 
of i TR ENE Sha 212,635,746 ee ee SV a oe se 32 cities $ 413,456,250 $ 336,736,281 + 22.8 $ 409,023,708 $ 320,889,561 
Kansas City ._______- nds 110,650,310 83,713,465 +32.2 
RRR aE 95,000,000 75,200,000 +263 a : ctri 
San Francisco 147,061,000 112,903,000 +303 We also furnish today a summary of the clearings for , Cleveland District with a gain of 36.8% and the St. 
wd Y ‘ : ; 
a ----- pry mor Pe ae the month of August. For that month there was an in- | Louis with 36.7% were next in degree of betterment. 
soeenend HRA, 56 3 119,653,203 93,438,693 +28. | crease for the entire body of clearing houses of 28.7%, | In the Richmond District there was a gain of 34.1% 
SRR Sy 59,397,671 53,383,878 +113 | the 1941 aggregate of clearings being $30,063,541,214 and | and in the Chicago 32.1%. The Boston and Philadel- 
aun cities, five days... $4,365,679,228  $3,634,592,720 +21.1 | the 1940 aggregate $23,361,873,562. In the New York | phia Districts each had an increase of 31.4% and San 
er cities, five days_._____ 935,583,958 845,505,030 +10.7 | Reserve District the totals showed an increase of 24.3%, | Francisco and Dallas registered gains of 33.1% and 
Fe an all one five days. $5,301,263,186 $4,480,097,750 +183 | the smallest of any District; New York City alone had a | 32.7% respectively. In the Minneapolis District there 
ies, one day_--_______- 1,060,252,637  1,040,113,977 +2.0 | gain of the same amount. Of all Districts, the Atlanta | occurred an increase of 28.9% and in the Kansas City 
Total all cities for week... $6,361,515,823 $5,520,211,727 +15.2 | scored the greatest percentage increase, 39.0%. The | District, 29.9%. 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. We 
cannot furnish them today, inasmuch as the week ends 
today (Saturday) and the Saturday figures will not be 
available until noon today. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below, we are able to give final 
and complete results for the week previous—the week 
ended Sept. 6. For that week there was an increase of 
24.4%, the aggregate of clearings for the whole coun- 
try having amounted to $5,705,195,531, against $4,585,- 
374,575 in the same week of 1940. Outside of this city 
there was an increase of 28.7%, the bank clearings at 
this center having recorded a gain of,20.1%. We group 
the cities according to the Federal Reserve districts in 
which they are located, and from this it appears that 
the New ‘York Reserve District (including this city), 
showed an increase over a year ago of 19.9%. Other 
Districts, with the exception of the Boston and San 
Francisco Districts, registered substantially greater 
degrees of betterment than did New York; Boston in- 
creased 14.7% and San Francisco, 13.4%, but aside from 
these, the smallest gain was reported by the Philadel- 
phia District where an increase of 27.3% was regis- 
tered. The greatest percentage increase of the week, 
44.9%, was in the Atlanta District. Next highest was 
38.1% in the Richmond District, which was closely fol- 
lowed by the St. Louis District with an increase of 
38.0%. Other Districts recorded increases as follows: 
35.1%, Cleveland, 34.7%, Minneapolis 
34.2%, and Chicago and Dallas, 31.4% each. 


August, 1941 
1,364,744,140 
14,696 ,343,648 


Federal Reserve Districts 
lst Boston 
2d New York 


ee as 2,391,662,958 
SES SR eee a eee as 2,002,637,570 
ge EE ne eee S.* 864,618,922 
EE IE Ee eee ee Se  eetig 1,043,254,405 
I YN ch cals tin thio oeeniones eens inepstencliy - Was 2,949,108,739 
ARE ES Se Ee _ = 834,869,912 
i ce aia ese nimdnscnemienenenad ate 640,012,787 
UU | ee _Oo 1,041,718,990 
yc a ens eee 1: 683,330,777 
SE a a See ao? 1,551,118,366 

a as a klleaiaeslinebibina tits 190 cities $ 30,063,451,214 


15,904,726,178 





32 cities $ 1,698,878,857 


years: 
8 Months 

Federal Reserve Districts 1941 

TE - TEL edclnsnctnethanqettesnqrevebarmbinermempannsaieh 14cities $ 10,810,891,116 
he ES eee a * Sw 122,724,059,402 © 
TEER, I Et le — 17,986,566,503 
BE OREN SR eae es ys 14,634,649,842 
SE NOES . etisesoisinds-creigtpe entertain uietios - 6,654,507,585 
ES Fe ee ee —_ 8,102,015,117 


7th Chicago . . ee 22,338,668,243 





RS TRG I fe atin ov chanics nite mines maiscerneah . Meg 6,585,029,129 
et TD on tierce wiped pehtinmmwe Pe 4.443,571,803 
Sn SEE CIEE i peninwadiebieoninehnereons i 7,402,189,658 
RS ER. eR tiiteegrenids tic tennn ete ps 5,205,866, 180 
22th Gam FIORE. cc nce csdonvccaccoe et 10,944,305,142 

WE i icin akodmnneielihaanheneee ns 190 cities $237,832,319,720 


Outside N. ¥; City... senna n= 119,564,575,627 


32 cities $ 13,677,968,875 





Canada 





August, 1938 
931,898,547 
12,178,627,035 


Inc. or Dec. % 
+31.4 $ 
+ 24.3 


August, 1939 
1,037,879,164 $ 
14,079,658,465 


August, 1940 
$ 1,038,235,318 
11,822,248,675 


























1,820,111,428 +31.4 1,818,978,820 1,532,617,432 
1,464,155,876 + 36.8 1,267,262,283 1,106,271,326 
644,674,087 + 34.1 599,881,852 550,120,118 
750,746,694 + 39.0 634,415,448 624,208,508 
2,232,331,610 + 32.1 2,049,'7'76,628 1,787,045,793 
610,858,930 +36.7 572,452,150 528,986,481 
496,687,356 +°29 476.577 DEN 474. #58943 
801,672,279 +29.9 759,467,857 742,329,195 
514,862,708 + 32.7 508,197,756 460,768,415 
1,165,288,601 + 33.1 1,112,144,860 1,027,647,836 

$ 23,361,873,562 + 28.7 $ 24,961,692,543 $ 21,945,173,922 
11,974,271,838 + 32.8 11,324,361,453 10,190,119,976 

$ 1,275,709,396 + 33.2 $ 1,411,563,014 $ 1,352,862,437 


We append another table showing the clearings by Federal Reserve districts for the eight months for four 

















8 Months Inc. or 8 Months 8 Months 
1940 Dec. % 1939 1938 

$ 8,$91,378,378 + 20.2 $ 8,660,442,101 $ 7,906,481,037 
108,391,782,138 +13.8 113,717,834,748 ' 109,122,274,961 
14,678,194,194 + 22.5 13,532,723,885 12,325,816,149 
11,337,864, 765 + 29.1 9,848,572,403 9,127,045,544 
5,264,026,579 + 26.4 4,603,472,252 4,309,058,812 
6,260,913,720 + 29.4 5,628,100,878 5,057,670.632 
_ 17,948,560,956 + 24.5 15,843,187,541 14,768,272,868 
§,113,137,192 + 28.8 4,670,663,183 4,373,785,970 
3,881,542,608 + 14.5 3,459,010,029 3,313,033,377 
6,226,774,480 +18.9 5,893,422,473 5,670, 708,608 
4,307,782,002 + 20.8 3,978,348,837 3,677,752,416 
9,012,604,907 +21.4 8,264,280,706 7,920,593,699 
$201,414,561,919 +18.1 $198, 100,059,036 $187,572;494,073 
96,862,622,635 + 23.4 88,041,328,352 82,097,309,508 
$ 11,805,129,903 +15.9 $ 11,108,374,521 $ 10,829,026,451 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for August and the eight months of 1941 and 











The volume of transactions in share properties on the 
New York Stock Exchange for the eight months of 1938 
to 1941 is indicated in the following: 














































































































. 1941 1940 1939 1938 

1940 follow: No. Shares No. Shares No. Shares No. Shares 

Month of January_____ 13,312,960 15,990,665 25,182,350 24,151,931 

Month of August Might Months February --_ 8.969.195 13,470,755 13,878,323 14,526,094 

Description 1941 1940 1941 1940 March _____ 10,124,024 16,270,368 24,563,174 22,995,770 
Stock, number of 

shares ._..--- 10,874,650 7,614,850 92,468,259 141,886,485 First quarter_...___ 32,406,179 45,731,788 63,618,847 61,673,795 

Bonds me 11,185,760 26,695,690 20,246,238 17,119,104 

Railroad & misc. ee cit 9,667,050 38,964,712 12,935,210 14,004,244 

bonds _...--. $127,515,000 $66,566,000 $1,307,068,000 $ 845,703,000 >» apaemntoee 10,461,813 15.574.625 11,963,790 24,368,040 
Freight govern. 

Ne ee 11,211,000 10,802,000 105,560,000 146,418,000 Second quarter_.__- 31,314,623 81,235,027 45,145,238 55,491,388 

eS Comrnn 3.491,000 2,397,000 «13,838,000 30,198,080 Six months____----- 63,720,802 126,966,815 108,764,085 117,165,183 

Month of July________ 17,872,807 7,304,820 18,067,920 38,773,575 

ECS $140,157,000 $79,705,000 $1,426,460,000 $1,022,249,000 August ---. 10,874,650 17,614,850 17,372,781 20,728,160 

The following combination covers the clearings by month since Jan. 1, 1941 and 1940: 
MONTHLY CLEARINGS 
Clearings, Total All Clearings Outside New York 
Month 1941 1940 1941 1940 
$ $ % $ $ % 

I iain 29,012,860,736 26,669,685,192 + 88 14,327,760,692 12,602,870,251 +13.7 

February ...----------- 25,157,545,945 22,819,303,158 +10.2 12,545,969,841 11,013,661,150 +13.9 

RRR 30,428,400,775 26,053,092,241 +16.8 14,792,123,632 12,163,767,304 +21.6 

Ist quarter .----------- 84,598,807,456 75,542,080,291 +12.0 41,665,854,165 35, 780,298,705 +16.4 

pA A aa 29,966,393,318 26,019,263.367 +15.2 14,734,009,046 12,081,333,799 + 22.0 

i RATS TES 30,565,884,719 26,843,722,036 +13.9 15,430,371,542 12,690,472,567 +21.6 

Ne idea 31,052,928,493 24,240,996,435 + 28.1 15,570,039,232 11,906,779, 189 +30.8 

I os stinineasin 91,585,206,530 77,103,981,838 +18.8 45,734,419,820 36,678,585,555 + 24.7 

eich neldi 176,184,013,986 152,646,062,129 +15.4 87,400,273, 985 72,458,884,260 +20.6 

2 RS 31,584,854,520 25,406,626,228 +24.3 16,259,575,464 12,429,466,537 + 30.8 

30,063,451,214 23,361,873,562 : 15,904,726,178 11,974,271,838 +32.8 

















The course of bank clearings at leading cities of the 
country for the month of August and since Jan. 1 in 
each of the last four years is shown in the subjoined 
statement: 

BANK CLEARINGS AT LEADING CITIES IN AUGUST 





(000,000 ——HMonth of August ——Jan. 1 to Aug. 31——. 
omitted) 1941 1940 1939 1938 1941 1940 1939 1938 
$ $ $ $ $ $ $ $ 

New York _14,159 11,388 13,637 11,755 118,268 104,552 110,059 105,475 
Chicago __- 1,710 1,307 1,289 1,126 12,935 10,943 9,877 9,446 
Boston  -._. 1,166 875 886 791 9,182 7,606 7,394 6,686 
Phila. -.-. 2,280 1,730 1,734 1,450 17,113 13,933 12,840 11,654 
St. Louis __ 493 374 354 335 3,844 3,122 2,886 2,720 
Pittsb’gh .. 792 591 489 439 5,842 4,505 3,798 3,613 
San Fran. 830 630 634 590 5,896 5,013 4,693 4,556 
Baltimore —~ 446 324 286 259 3,449 2,697 2,272 2,120 
Cincinnati. 342 256 234 210 2,592 2,103 1,901 1,805 
Kans. City. 565 421 391 375 3,952 3,243 3,037 2,912 
Cleveland —~ 688 481 418 343 4,853 3,627 3,126 2,745 
Min’polis __ 416 315 306 305 2,822 2,451 2,167 2,082 
New Orl’s _ 224 156 153 149 1,749 1,388 1,293 1,192 
Detroit _.... 777 548 417 346 5,786 3,905 3,199 2,782 
Louisville . 226 152 141 126 1,682 1,232 1,143 1,046 
Omaha _.. 164 133 126 124 1,210 1,038 1,001 943 
Prov’nce —__ 61 48 43 37 498 392 349 339 
Milw’kee __ 104 92 88 79 819 760 684 649 
Buffalo _.. 188 138 136 124 1,465 1,189 1,060 1,005 
St. Paul _. 147 117 112 111 1,067 936 842 816 
Denver .... 175 135 131 136 1,213 1,034 984 941 
Ind’polis -. 106 82 76 70 831 688 630 572 
Richmond —~ 227 177 189 175 1,697 1,381 1,288 1,205 
Memphis -. 107 717 72 61 989 699 589 558 
Seattie .... 253 184 162 151 1,804 1,355 1,167 1,108 
Salt L’k C’y 83 67 64 57 620 532 491 444 
Hartford -- 54 46 44 42 466 411 375 366 

Total ___26,783 20,844 22,612 19,766 212,644 180,735 179,145 169,780 
Other Cities 3,280 2,517 2,350 2,179 25,188 20,679 18,955 17,792 


Total all_30,063 23,361 24,962 21,945 237,832 201,414 198,100 187,572 
Out. N.Y.C. 15,904 11,974 11,324 10,190 119,564 96,862 88,041 82,097 
(Continued on Page 238) 
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years. 

ecdeneer — ~— = 7 < = Ur 3,207,912 2,678,636 +19.8 23,982,338 20,256,743 + 18:4 791,233 658,314 + 20.2 
Portland _._____- BSH 11,327,973 8,362,338 +35.5 82,213,549 66,513,118 + 23.6 2.172.300 1,847,389 + 17.6 

iieeten ....--....-_.-... 1,166,256,294 875,034,078 + 33.3 9, 182,262,596 7,605,548,439 + 20:7 219,233,507 190,495,343 + 14.0 
ND ogee cee 3,572,873 2,843,396 + 25.7 28,535,677 23,391,907 + 22.0 704,443 575,544 + 22.4 
ee ee 1,838,852 1,575,016 + 16.8 14,487,547 13,010,484 ie > ee a ------ 
ee 1,620,639 1,463,301 +10.8 14,697,639 13,880,061 + 5.9 340,888 272 74 
New Bedford ._.__.__--.___.- 4,000,326 3,019,815 + 32.5 28,506,356 23,913,643 +19.2 796,269 648,939 +22.7 
eS ESS s 14,259,021 12,788,069 +11.5 122,272,972 113,751,923 + 7.5 2,979,195 2,848,522 + 46 
RE 10,436,153 8,706,295 +19.9 86,214,516 73,535,432 +17.2 1:90) .786 1'629.579 $16.7 

Conn.—Hartford _._-___---_____ 53,900,504 45,843,445 +17.6 466,390,226 411,146,695 +13.4 11,736,112 9,881,516 418.8 
ES ee ea 22,853,909 18,728,276 + 22.0 179,189,944 157,321,162 + 13.9 4,473,108 3,760,638 + 18.9 
al Asmat ta 7,190,000 6,855,200 + 49 62,387,700 56,437,700 410.3 ie 2 mei At ie 

R. 1.—Providence -__......-----. 61,170,400 48,069,800 + 27.3 497,712,500 391,739,400 +27.1 10,859,600 8,881,400 + 22.3 

: Saenenter ac... .. 3,139,284 2,267,643 + 38.4 22,037,556 20,831,671 + 5.8 639,300 473,624 + 35.0 

Total (14 cities) ~....--<--a 1,364,774,140 1,038,235,318 +31.4 10,810,891,116 8,991,378,378 + 20.2 254,627,741 221,973,982 + 14.7 
—New York— 

N ber ete ” ast: eleven ni 36,374,149 34,941,942 + 41 389,429,418 364,229,543 + 69 8,125,994 15,870,677 —48.8 
‘Binghamton .__._------------ 5,697,943 6,018,178 — 5.3 46,909,250 43,801,789 + 72 1,331,303 1,231,331 + 8.1 
ey eon ate 188,200,000 138,190,856 + 36.2 1,464,888,290 1,188,610,560 + 23.2 43,200,000 31,200,000 + 38.5 
Se. unc aenebinvcdnece 2,876,029 1,967,196 + 46.2 24,563,577 17,920,754 +37.1 938,734 588,201 + 59.6 
Jamestown _.__- Sat SR ee 4 491,452 3,845,362 + 16.8 34,101,429 29,210,194 + 16.7 984,439 586,204 + 67.9 
New York Se TE 14,158,725,036 11,387,601,724 +24.3 118,267,744,093  104,551,939,284 +13.1 2,741,099,504 2,282,344,683 + 20.1 
i 39.916,210 32,061,193 + 24.5 331,422,585 286,401,865 +15.7 8,190,351 7,210,056 + 13.6 
ne aes ook aR a 21,676,430 20,216,584 + 7.2 189,150,527 169,402,585 +11.7 4,503,419 3,658,593 + 23.1 
a 4,888,776 3,790,938 + 29.0 38,591,958 31,454,955 + 22.7 STR iy Sage Se mal 

Conn.—Stamford __..___-.._--- 22,180,437 16,930,936 +31.0 191,302,179 159,011,184 + 20.3 4,798,906 3,584,203 + 33.9 

imitate _-.....-.... 1,977,203 1,846,475 + 72 15,476,370 15,967,103 — 3.1 305,126 342,743 —11.0 
‘Newark bent 91,101,695 77,118,188 + 18.1 745,391,005 650,716,752 +14.5 19,678,319 14,340,757 +37.2 
OD, Nn. Ge iecaade 115,147,300 95,193,210 +21.0 959,814,773 859,460,152 $11.7 22,544,631 19,832,153 413.7 
a ea arama 3,090,888 2,525,893 +22.4 25,273,848 23,655,418 + 68 pa *w. 

uead 626 ettien)22.-2---<.. 14,696,343,648 11,822,248,675 +24.3 122,724,059,402  108,391,782,138 +13.2 2,855,700,726 2,380,789,601 +19.9 
= Iphia— 

P pet Ro ce ee ete ; ‘ ses: P9,179,314 2,472,984 —11.9 18,858,339 16,193,430 +16.5 671,605 513,217 + 30.9 

— ............- 4,876,169 3,621,920 +34.6 33,178,396 20,338,295 + 63.1 645.196 537.669 + 20.0 
ee 2'363.685 1,714,897 + 37.8 17,239,661 14,098,614 +22.3 466,930 353,410 + 32.1 
— RRM 11,136,524 10,021,256 +111 89,163,922 77,275,659 +15.4 eae nae 
Har os ee semen city ett 6,458,095 5,269,779 + 22.8 52,011,984 44,348,428 +17.3 1,568,775 1,122.376 + 39.8 
—— De ge Ae 2383.773 2,260, + 5.5 20,270,667 17,227,566 +17.7 SB BE Jeek. 
A gape peer 2.400.526 2,127,930 +12.8 17,763,789 14,505,752 + 22.5 een em : 
ates... * si 2,280,000,000 1,730,000,000 +31.8 17,113,000,000 —_13,933,000,000 $22.8 426,000 000 334,000,000 rr 
ee .-~-----~-----—— = 7,703,005 6,585,756 +17.0 61,058,248 52,408,557 +16.5 1,791,598 1,377,549 + 30.1 
OGGME .--------------~- 11.742.168 9,997,058 +17.5 89,930,868 84,258,335 + 6.7 2,206,006 2,205,129 + 0.1 
— gate sce tt 5.966.703 4,471,324 + 33.4 42,423,975 36,954,665 +14.8 1,224,212 1,154.338 + 6.1 
— odtoremad Be be 8,055,182 5,715,184 + 40.9 56,399,798 45,167,172 + 24.9 *1,300.000 1/194,654 + 88 
2 saat eo ae 1,122,055 1,120,865 + 0.1 9,625,675 9,189,830 + 4.7 =e --- 
aap ngemenagane =: Smepana ame E 775,366 608,028 +27.5 5,346,371 5,292,434 + 1.0 v 
—,______- BE} Meee RS AM 3,074,094 2,555,519 + 20.3 22,290,953 19,608,193 + 13.7 7 
Del.—Wilmington __---.-------- 19,752,499 14,432,820 + 38.8 169,173,166 140,615,714 + 20.3 ds. | sedecn ; 
Tein ........ 21,673,800 17,135,700 + 26.5 168,830,700 147,711,550 +143 2,584,800 2,006,500 + 28.8 
Total—(17 cities). ~------- 2,391,662,958 1,820,111,428 +31.4 17,986,566,503 14,678,194,194 + 22.5 438,459,122 344,464,842 + 27.3 
See eeeen! Testeee “Wicietel— Clever aes 10,348,495 +32.3 105,878,380 77,173,887 437.2 3,026,016 2,415,871 + 25.3 

ns ne ll a nama 341,678,394 255,883,672 + 33.5 2,592,011,386 2,102,829,424 +12.9 66,671,924 49,284,008 + 35.3 
 -<-~----2e--2-—eo— 687,791,607 480,924,888 + 43.0 4,853,452,146 3,626,830,861 + 33.8 118,808,537 93,452,051 +27.1 
alata cocina annie 60,629,700 48,247,500 + 25.7 443,279,900 372,425,600 +19.0 12,036,000 9,177,900 + 31.1 
=. \enelieeanatabataiabaiaiaeae metas 3.752.353 2'553,359 +47.0 23,177,747 18,466,109 + 25.5 4 sagt Soaaah > 
> gle elaine 1,161,342 875,482 +37.7 8,867,666 7,457,926 + 18.9 if hn PB apa 
ew SNE 44S OF SE 10,545,572 7,742,305 + 36.2 78,329,264 61,519,205 +27.3 1,990,856 1,354,747 + 47.0 
Man ce ene 15,799,524 12,353,568 +27.9 120,550,008 95,491,068 + 26.2 3,898,433 2,728,642 +42.9 
te all eta teehee 7,011,335 5,825,060 +20.4 55,263,893 45,364,686 + 21.8 ak ten eed 
Newark ---~----------------- 26'374.913 19,483,909 +35.4 210,528,945 160,604,060 +311 a o-- -- 
Toledo ETS 1,179,456 1,115,146 + 58 9,075,996 8,236,062 +10.2 

Pa.—Beaver ee 526,401 383,449 + 37.3 3,900,099 3,130,006 + 24.6 -- 

Pranklin -------------------- 1,188,710 958,105 +24.1 7,919,713 5,691,330 +39.2 kes nckbus re 
Greensburg ------------------ 792,114,945 590,840,842 4+ 34.1 5,841,703,046 4,504,877,931 + 29.7 147,198,661 104,091,560 + 41.4 
Pittsburgh ------------------- 10,168,948 7,612,084 +32.8 72,451,631 59,227,783 +223 eth ke 

Erie ----------------------- . 15,505,295 8,313,635 + 86.5 91,489,796 84,132,396 + 89 -- 

- a = Aalto miata 5,066,398 5,173,275 — 21 55,708,824 54,067,465 + 3.0 éesatiie 219 Cm oa 

Ss... _.......... 8,513,175 6,521,102 +30.5 62,061,402 51,338,966 eames Cee ee en ae we 

Total (18 cities) .....-----. 2,002,637,570 1,464,155,876 + 36.8 14,634,649,842 11,337,864,765 +29.1 353,636,427 262,504,779 + 34.7 
RE aeeel Rewrve Lein-Rhawae |. 2,652,161 $41.5 27,136,593 19,066,109 +423 866,852 592,259 + 46.4 

W. ‘Va-—Hantington --.-.------ 18.284,000 11,300,000 $44.1 133,962,000 96,799,000 + 38.4 3,256,000 2,622,000 + 24.2 

bas oll alata 227 252,307 177,028,350 + 28.4 1,697,350,687 1,381,439,296 + 22.9 55,249,190 39,416,950 + 40.2 
Richmond ------------------- 7'286.987 4,916,908 + 48.2 59,843,097 44,094,874 + 35.7 1,541,013 1,152,205 + 33.7 

8. O.—Charieston ---~---------- 11'667,902 9,406,596 + 24.0 98,647,597 77,230,361 eR. rae: 3 tet Moment? t mmcen ° 
Columbia _...--.------------- 6.104.571 4,319,191 +41.3 49,337,429 38,197,897 + 29.2 ee — — 
Greenville -----------~------- 445 848 962 323,799,297 + 37.7 3,449,094,809 2,696,972,049 +27.9 89,676,171 63,679,520 +40.8 

Md. et. Deen eranee 2.199.581 1,644,288 + 33.4 15,479,463 13,617,020 | mnie a OE" Bet! ot. oe gies iene 

“a SN Seneca ~ 144/220.535 109,602,296 +31.6 1,123,655,910 896,609,973 + 25.3 29,175,625 22,662,659 + 28.7 

Total (9 cities) 664,618,922 644,674,087 +341 6,654,507,585 5,264,026,579 + 26.4 179,764,851 130,125,593 + 38.1 
0 eT ’ ’ 
Sixth Federel Reserve District—Atlanta—. 19,703,708 $31.8 191,202,814 156,022,676 $22.5 5,240,638 3,836,443 + 36.6 

Tenn.Knoxville -~--------------- 123'206,288 85,324,548 + 44.4 852,209,514 673,249,642 + 26.6 23,461,746 16,772,620 + 39.9 
Nashville ....---------------= 365.300,000 266,800,000 + 36.9 2,818,134,000 2,149,500,000 +31.1 74,400,000 52,400,000 + 42.0 

Ga.—Atianta ---~-------------- 6.542.059 5.043.776 +29.7 53,114,543 45,324,724 +17.2 1,457,981 1,215,963 +19.9 
Auguste --------------------- 6.948.920 4,946,142 + 40.5 55,911,062 38,382,748 Wee eS ~e ie 
Columbus -------------------- 5,864,775 4.031.786 + 45.5 49,230,764 31,954,789 +54.1 1,439,428 1,035,258 + 39.0 
Macon -.---~---------------- 107,518,650 79,784,256 +34.8 965,741,171 727,655,242 +32.7 20,232,081 14,986,000 + 35.0 

Fla.—Jacksonville -~-----------~ 7°428,557 5,435,101 + 36.7 60,201,001 51,113,616 ee ee oe bisa 
Tampa ---------------------- 128'352,690 96,497,811 + 33.0 992,271,108 771,141,973 + 28.7 23,833,386 18,517,025 + 28.7 

Ala.—Birmingham -----~------- 14,020,809 8,395,958 + 67.0 93,221,703 71,166,680 +31.0 3,055,663 1,911,957 + 59.8 

we nnnn~------------ === 5.168.416 4,397,446 +17.5 39,900,443 33,313,010 +19.8 pny cosene aneod 
‘Montgomery ---~~-~~--------- 10,237,000 4,447,000 + 130.2 84,725,000 38,949,000 +117.5 een: = + aoa a inant 

Miss.—Hattiesburg ------------- 9,756,820 7,555,849 + 29.1 73,524,456 64,130,644 + 14.6 a a ne 
Jackson --------------------- 2'307,715 1.790.936 +28.9 18,415,999 15,299,038 +20.4 wenee tS SN Ls Ae 
Meridian -------------------- "597 398 577,800 + 3.4 5,566,920 5,344,697 + 42 163,459 172,339 — 5.2 
chee ye Se ST tea 224 040.985 156,014,577 + 43.6 1,748,644,619 1,388,365,241 + 26.0 52,472,616 31,108,873 68.7 

La.—New Orleans -------------- — : meets. Sy’ erential ee ——— 

Total (16 cities) ----------- 1,043,254,405 750,746,694 + 39.0 8,102,015,117 6,260,913,720 + 29.4 205,758,993 141,956,478 + 44.9 
Seventh Federal Reserve District ee ses.a39 1,727,014 424.9 16,642,619 14,460,377 $15.1 386,365 356,468 + 8.4 

Mich.—Ann Arbor -----~------- 777.043,802 548,204,651 + 41.7 5,786,168,059 3,904,912,688 + 48.2 140,609,207 93,796,354 + 49.9 
Detroit ---------------------= 6.763.533 5,500,657 + 23.0 47,758,129 37,321,034 7 eee Sen ge mlm a 
SS eh a aR 19,343,239 15,145,129 + 27.7 137,951,231 113,207,828 +21.9 4,426,931 4,288,481 + 3.2 
Beane Magids --.---~+-------- 3.168.959 2,554,574 +24.1 24,310,288 18,107,740 i, ee eae Z ~---= 
Jackson -.----~~~------------= 10,101,938 6,739,335 + 50.0 73,619,444 57,031,160 + 29.1 2,051,433 1,357,688 + 51.1 
rr eae been 4.152.397 2,828,568 + 46.8 30,351,171 21,771,883 + 39.4 Ss ie ean OTE « anna 
I peace anes a eam 3,386,039 2,720,816 + 24.4 26,319,754 21,252,068 | ee ae eee en ee snanives 

Bay ORF -~---------------~ 10,099,048 7,677,375 +31.5 78,337,135 62,284,399 + 25.8 1,993,670 1,507,595 + 32.2 

ieee, Wayne --------------~ 19,611,617 15,953,680 + 22.9 152,945,235 124,022,522 a eee Sl eae oor 
._.. ._ Rag an mean tacecaaiaiaatal 105,552,095 81,957,472 +28.8 831,116,354 688,245,629 + 20.8 19,674,000 17,799,000 + 10.5 
Indianapolis ---------------~- 10,688,288 7,892,385 + 35.4 93,844,427 69,187,299 + 35.6 2,338,941 1,752,609 + 33.5 
South Bend --------~~~------ 29'206,074 23,641,264 +23.5 225,501,400 197,478,130 + 14.2 5,715,639 4,891,440 + 16.8 
Terre Haute FSR: PRA 7,555,724 5,572,854 + 35.5 58,840,641 48,838,524 Wie i mine hn es it ee 

Wis.—Madison --~~~----------- 104'337.531 92'263.107 +13.1 818,607,153 759,834,935 + 7.7 20,721,379 18,016,045 + 15.0 
Pe ~-—ete—~~eeene~ene 1,764,836 1,492,838 + 18.2 14,291,655 12,027,476 Ph. Be SS OCCT Ae aap nse ~---= 
Ea seeasee re 3,531,228 2,678,240 +31.8 27,238,296 23,561,474 ee alee a ee Be A 0 sachihione 
as dae enema 560,212 428,383 +30.8 4,564, 3,671,418 | SB” ST ae eee oe - == 
Sp a NR 1,618,083 1,317,478 +22.8 12,742,860 10,729,416 > Rik nnn, aetna woe. maid 
Manitowoc eo ee 5,465,099 5,268,427 + 3.7 47,554,583 40,603,519 +17.1 1,517,139 1,310,604 +17.8 

Ia.—Cedar Rapids -------------- 46,646,341 39,927,118 +16.8 375,150,095 336,442,099 +115 11,554,580 10,321,755 +11.9 
Ee Bee ~<ennse ~~ snenen——= 19,864,091 16,196,806 422.6 147,247,806 127,652,313 +15.4 4,578,967 3,693,019 + 24.0 
ieee resameenscmeaiem 908,293 831,681 + 9.2 7,697,311 7,349,771 ee a FS ng ete 
aa a 2,793,476 2,421,658 +15.4 20,515,542 16,780,109 . . Seg eee eee oe ----= 

+ So eanaieemeamapeneriate ‘972,968 1,684,424 417.1 15,568,652 13,160,911 +18.3 , 555,830 467,693 +18.8 
Bloom Ah ox, aN 1,710,067,539 1,306,571,475 +30.9 12,935,115,747 10,942,746,930 + 18.2 339,422,791 262,654,073 + 29.2 
A ou eee 5,115,743 4,198,258 +21.9 44,712,825 35,326,135 + 26.6 1,017,782 1,047,194 — 2.8 
Decatur SS AMB,  S ERE 20,021,792 16,328,460 + 22.6 159,853,537 140,964,254 +13.4 4,585,934 3,832,388 +19.7 
err eee 8,139,616 5,912,972 +37.7 63,743,660 46,487,598 $371 1'738,167 1'163'586 +494 
emesis. 6,693,244 6,103,681 + 9.7 54,436,796 48,050,039 +133 1,592,632 1,326,897 + 20.0 
gala AT ERI 781,461 590,830 +32.3 5,920,942 5,056,178 sits oo eS eS Te 

2,949, 108,739 2,332,331,610 +321 22,338,668,243 17,948,560,856 + 24.5 564,481,387 429,582,889 +31.4 


Total (31 cities) ~---------- 


We now add our detailed statemen{ showing the figures for each city separately for August and since Jan..1 for two years and for the week ended Sept. 6 for four 


493,376 
1,947,404 
188,731,396 
571,955 
489,816 
561,814 
2,540,148 
1,619,962 
8,415,317 
3,527,343 


8,164,600 
424.123 


217,487,254 


9,684,313 
836,347 
23,600,000 
582,180 
593,776 
3,147,500.508 
7,060,648 
3,294,123 


3,689,309 
322,908 
13,550,111 
19,249,671 


3,229,963,894 


315,219 
385,016 
244,517 


11,105,519 


318,000,000 
1,391,983 
1,729,819 
1,416,308 
1,065,758 


2,308,800 
327,962,939 


2,321,685 
45,356,348 
76,104,177 

9,413,000 


1,526,768 
2,188,798 


99,533,620 


343,354 
1,815,000 
39,867,783 
983,805 


55,695,982 


18,294,774 


117,003,698 


3,568,081 
15,591,980 
43,300,000 

1,134,103 


948,925 
14,791,000 


16,899,814 
1,637,206 


152,272 
33,231,424 


a 


131,254,805 


326,715 
70,206,289 


2,694,639 
1,105,587 


905,455 


15,705,000 
1,149,684 
4,486,746 


16,416,325 


1,120,818 
8,252,767 
3,032,732 


399,336 
281,551,982 
877,590 
3,332,315 
1,088,609 
1,359,353 


414,012,542 


455,739 
1,625,940 
153,490,714 
474,621 


239,352 
554.936 
2,273,901 
1.520,978 
6,508,557 
3,171,213 


7,188,600 
331,377 





177,835,928 


5.648,229 
1,339,882 
26,800,000 
369,821 
551,131 
2,539,295.258 
6,274,507 
3,161,592 


2,933,683 
250,275 
10,732,603 
19,316,659 


2,610,673,640 


278,170 
270,117 
233,914 


921,452 


251,000.000 
972,835 
,036,687 
702 895 
1,133,307 


to 


2,688,200 
260,243,577 


1,675,468 
45,989.886 
69,152,612 

9,453,800 


1,151,244 
1,624,745 


78,525,134 


207,572,889 


306,546 
1,794,000 
37,499,708 
972,606 


48,399,829 
16,689,831 


105,662,520 


3,350,003 
13,298,143 
40,800,000 
925.796 
728,885 
12,161,000 
14,135,531 
1,654,425 


131,514 
28,971,589 


116,156,888 


255,477 
58,932,473 


1,963,157 
861,391 


370,077 
214,738,294 
727,261 
3,084,567 
1,211,563 
1,134,292 


328,721,172 
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Eighth Federal Reserve District—St. Louis— 

Bi Ot. -Raeule. - 2205-22 0L:- 492,513,818 . 373,771,157 3;843,790,910 3,121,767,359 + 23.1 96,400,000 74,100,000 +30.1 71,100,000 64,400,000 
Cape Girardeau By 4,887,726 4,318,900 31,877,074 32,845,604 A: 3 5eE Pee cos ee sO SR es Se ee 
Independence : Z a 899,767 600,545 5,705,214 4,230,350 sy a Seyi BES ei tre On re. | ee ap hae 

Ky.—Louisville 226,135,747 152,081,806 1,682,462,476 1,232,406,940 + 36.5 46,668,608 30,671,777 + 52.2 24,234,533 24,295,869 

Tenn.—Memphis plied 107,005,243 77,208,195 988,851,107 698,651,491 +415 23,572,949 15,928,712 + 48.0 15,203,674 14,846,346 

Tll.—Jacksonville 411,713 356,327 3,040,348 2,697,443 2 re Pe Led ett * utiles dane aomire oe ee ne 
Quincy te ot alin 3,016,000 2,522,000 23,302,000 20,508,000 + 13.6 657,000 558,000 +17.7 561,000 445,000 

Total (7 cities) _~ 834,869,912 610,858,930 6,585,029, 129 §,113,137,192 + 28.8 167,298,557 121,258,489 + 38.0 111,059,207 103,988,215 
Ninth Federal Reserve District—-Minneapolis— 

Minn.—Duluth ____._._.___«_.__- 17,194,432 14,044 487 + 22.4 121,188,952 112,290,871 + 79 3,748,832 2,655,619 + 41.2 3,233,909 3.176.972 
Minneapolis 416,310,259 315,214,514 + 32:1 2,822,145,250 2,451,343,957 +151 95,490,495 68,430,710 +39.5 6,435,031 64,660,736 
Rochester ¢ 1,883,357 1,829,904 + 2.9 15,045,223 14,453,363 Cc 9. cath. aboate, C=? } ete Set 2 eee Din tee eee 
St. Paul : 146,849,764 116,839,124 425.7 1,066,840,116 935,823,815 + 14.0 33,752,175 27,797,674 +21.4 20,953,4.0 20,637,027 
Winona : 1,672,916 1,429,020 +171 13,509,861 12,865,338 + 5.0 1 ieee Pe + ee “ = data PS as 
Fergus Fa!!s i 497.316 463,286 + 73 3,822,981 4,501,125 ce. Sere cet ee Sika SR in 

N. N.—Fargo - 12,267,720 10,632,766 + 15.4 93,230,609 82,955,440 +12.4 2,797,441 2,382,641 + 17.4 2,202,917 2,150,490 
Grand Forks 1.227.000 1,126,000 + 9.0 9,235,000 8,275,000 +11.6 See oe cS oie i a ate Se ER ey 
Minot 1,385,481 964,429 + 43.7 8,490,422 6,669,157 ee | Oe - eee ees oe te  waecemay te ee 

S. D.—Aberdeen 5,420,009 3.756.578 +334 32,602,797 27,687,666 +17.8 1,240,731 759,199 + 63.4 6 (4, 1ly¥6 59,341 
Sioux Falls 8,301,594 6,195,049 + 34.0 65,593,076 50,219,158 + 30.6 fet ee te ain bee ath 2 eet 
Huron 910,383 799,320 +13.9 6,924,241 6,307,242 + 98 i ae PRL ES Se Onn J OR 

Mont.—-Billings 4799 561 4,013,566 +17.3 32,041,107 27,914,607 +148 1,009,467 898,767 +12.3 811,718 749,665 
Great Falls 5,261,620 4,056,975 + 29.7 32,092,529 27,856,715 Cnet. Oia0O GC Z ARR Wee ee” ee odtihiias oe 
Helena 15,719,347 14,942,331 +° &2 118,355,374 109,914,938 + 3.9 4,03u, 457 2,971,040 + 35.7 2,713,389 2,278,118 
Lewistown 402,028 380,007 + 5.8 2,454,265 2,464,166 mee HSER haus S éaane ee ee ee ee eed 

Total (16 cities) ener 640,012,787 496,687,356 + 28.9 4,443,571,803 3,881,542,608 +145 142,069,892 105,895,650 + 34.2 100,074,590 94,248,349 
Tenth Federal Reserve District—-Kansas City 

Neb.-—Fremont 549,251 410,944 3,937,209 3,462,156 +10.8 133,486 137,549 — 3.0 117,894 124,0%2 
Hastings *300,000 697,849 5,672,434 4,614,176 + 18.6 171,702 165,446 + 3.8 172,024 136,345 
Lincoln 14,161,281 11,929,485 100,085,663 98,836,972 + 13 3,035,554 2,760,807 + 10.0 2,731,033 2,020. 15 
Omaha i 164,421 613 133,190,085 1,209,907,806 1,038,036,383 + 16.0 35,716,854 27,260,331 + 31.0 28,224,302 24,128,277 

Kan.—Kansas City 25,991.630 18,285,773 177,460,369 144,827,997 + 22.5 Saeed Y ee eee St | > Seo a 
Manhattan 974,228 589,456 7,022,658 5,341,559 +31.5 0 PR es ee uae id Biel 
Parsons 661.664 767,871 5,727,968 6,246,527 — 8.3 = Tee : atatiekaihs Gide i ee us 
Topeka 10,592,786 8,709,580 82,695,518 79,070,576 + 46 2,512,481 1,731,184 + 45.1 2,128,375 1,937,456 
Wichita “15,000,000 12,560,019 125,518,072 105,189,564 + 22.0 4,418,620 2,977,873 + 53.5 2,270,988 2,173,084 
Mo.—Joplin 2,746,525 2,318,164 22,075,269 18,694,647 +18.1 v. Mea BE awe >= 4 ay le pl ed 
Kansas City 564,909,079 421,267,861 3,951,883,952 3,243,167,962 + 21.9 113,388,692 82,479,944 + 37.5 80,998,713 69,669,331 
St. Joseph 15,348,280 13,682,331 119,396,129 106,779,469 +11.8 3,410,312 2,828,852 + 20.6 2,729,860 2,461,708 
Carthage 591,002 469,298 5,230,523 4,438,567 +17.8 ert as ee ia ae he ine I 2h. 

Okla.—Tulsa 41,602.825 34,600,409 308,437,853 277,360,980 +11.2 : : Be eat po ee a 

Coio.—-Colorado Springs 2,750,621 2,664,736 20,962,824 20,211,344 + 3.7 658,015 561,698 +171 594,584 635,790 
Denver 175,464,967 135,121,294 1,212,560,489 1,034,329,550 + 17.2 z 
Pueblo - 3,593,536 2,892,322 26,834,424 23,594,053 + 13.7 692,294 630,022 + 9.9 612,994 519,814 

Wyoming—Casper 1,559,702 1,514,802 13,080,422 11,572,198 + 13.0 ' ; igs k. oe i ith 

Total (18 cities) 3 rs 1,041,718,996 801,672,279 7,402,189,658 6,226, 774,480 + 18.9 164,138,010 121,533,706 + 35.1 121,030,767 103,805,972 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 8,401,635 8,317,519 + 18 61,360,770 64,408,446 — 47 1,848,937 1,410,183 +31.1 1,282,861 1,253,338 
Beaumont : 4,979,995 3,828,018 + 30.1 39,345,694 33,983,956 + 15.8 ne ia PS ee epee tt a hte PRE. os ee OS 
Dallas 302,679,000 225,551,000 + 34.2 2,319,566,906 1,913,469,600 +212 59,622,000 45,066,764 + 32.3 47,486,102 42,705,556 
El Paso 26,314,582 19,475,973 + 35.1 225,274,500 167,512,653 + 34.5 ie et en enacer | (tS ERS CSUs, * ee ee 
Ft. Worth 37,632,751 27,159,836 + 38.6 274,833,254 226,460,638 +21.4 7,900,177 5,467,542 + 44.5 5,979,120 6,146,278 
Galveston c 10,411,000 7,884,000 + 32.1 83,693,000 77,854,000 + 75 2,110,000 2,041,000 + 3.4 2,023,000 2,361,000 
Houston = 267,845,684 202,734,082 + 32.1 2,000,597,314 1,650,213,323 +21.2 Yeas neooe hier tas 
Port Arthur 2,233 833 1.837.513 + 21.6 16,915,906 15,859,313 + 6.7 fel a nee ties eukitie <b 
Wichita Falls s 5,580,786 3,919,588 +42.4 40,629,806 35,515,599 +14.4 1,172,604 1,078,293 + 8.7 671,017 699,400 
Texarkana . 1,725,788 1,076,131 + 60.4 13,001,485 9,902,660 +31.3 dines : hae bE apenas pepe 

La.—Shreveport x 15,525,723 13,078,988 + 18.7 130,645,545 112,602,414 + 16.0 4,034,538 3,301,854 + 22.2 2,728,262 2,681,926 

Total (11 cities) c. 683,380,777 514,862,708 5,205,866, 180 4,307,782,002 + 20.8 76,688,256 58,365,636 +31.4 60,170,362 55,847,498 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham a 3,170,384 2,433,784 + 30.3 20,512,108 17,701,103 +15.9 SD ERR 521 hg i i nt AT gE yay et tate oid pee ee 
Seattle ee 252,622,282 184,007,269 + 37.3 1,804,069,020 1,395,5d0,29 + 35.2 49,811,910 39,050,130 + 24.6 31,505,865 29,410,856 
Yakima 6,324,534 5,703,642 +10.9 40,604,863 36,729,474 + 10.6 1,719,732 1,380,032 + 24.6 1,226,432 1,120,752 

Ida.— Boise ~ 6,669,442 5,570.364 + 19.7 49,711,312 43,261,962 + 14.9 “ : 

Ore.—Eugene 2,056,000 1,414,000 + 45.4 14,190,000 10,199,600 +39.1 . a . pe Aut 
Portland 243,024,289 170,542,304 + 42.5 1,578,837,742 1,211,400,615 + 30.3 44,969,474 31,250,124 + 43.9 25,592,994 24.746.363 

Utah—Ogden % 3,898,663 3 289,288 + 18.5 24,003,173 22,987,194 + 19.6 oe 5 ed 
Salt Lake City : 83,191,715 67,222,122 + 23.8 620,096,649 531,835,164 + 16.6 16,921,586 14,569,943 + 16.1 12,677,881 10,306,001 

Ariz.-—Phoenix * 15,504,166 11,313,540 + 37.0 122,194,555 117,163,852 + 43 et etre 

Calif.—Bakersfield 7,878,079 7,130,167 +10.5 64,176,167 61,634,557 + 41 ce ee 
Berkley = 12,775,948 9,641,002 + 32.5 94,365,901 71,954,760 +311 ; ; ing sot aR 
Long Beach 21,611,098 16,444,142 + 31.4 158,302,481 132,983,792 + 19.0 4,587,922 3,724,065 + 23.2 3,352,507 2.782.343 
Modesto 5.512.423 4,467,456 + 23.4 35,765,303 29,451,943 + 21.4 ; . . Stier ye Oghgeems ene: 
Pasadena 15,307,854 12,650,676 + 21.0 123,966,389 107,301,214 + 15.5 3,083,566 2,662,042 + 15.8 2,406,359 2,386,356 
Riverside _ 3,465,257 2,761,670 + 25.5 33,225,824 26,176,230 + 26.9 ~. dining aso FS 5a 
San Francisco 830 350.157 630,487,263 +31.7 5,896,005,868 5,012,591,487 + 17.6 172,657,717 166,926,000 + 3.4 102,825,586 90,928,000 
San Jose _ 17,582,902 13,706,320 +28.3 111,173,439 94,149,386 + 18.1 4,091,629 3,413,126 +19.9 2,521,683 2,481,600 
Santa Barbara 6 695.362 5.688.542 +17.7 53,376,431 48,926,750 + 9.1 1,361,219 1,527,665 —10.9 1,396,079 1.140.523 
Stockton al 13,477,211 10,815,050 + 24.6 96,727,105 81,172,¢75 +19.2 3,360,814 2,419,805 + 38.9 2,178,053 2,186,145 

Total (19 cities) a 1,551,118,366 1,165,288,601 10,944,305,142 9,012,604,907 + 21.4 302,571,569 266,922,932 +13.4 185,683,439 167,488,939 

Grand total (190. cities) 30,063,451,214 | 23,361,873,562 + 28.7 237,832,319,720 201,414,561,919 + 18.1 5,705,195,531 4,585,374,575 + 24.4 5,252,187,893 4,332,245,587 

Outside New. York ___--- >_> 15,904,726, 178 11,974,271,838 119,564,575,627 96,862,622,635 + 23.4 2,964,096,027 2,303,029,892 + 28.7 2,104,687,385 1,792,950,329 
Canada— 

Toronto nia 467,739,058 434,276,406 + 7.7 4,044,524,286 3,709,968,641 + 9.0 129,052,449 98,153,039 +31.5 101,519,401 90,740,315 

Montreal 51,942,143 401,568,667 +25.0 3,645,077,611 3,420,294,411 + 6.6 112,852,132 96,038,255 +17.5 133,850,475 90,391,067 

Winnipeg 218,754 279 128,999,709 + 69.6 1,608,945 ,679 1,597,758,379 + 0.7 51,501,641 32,738,527 + 57.3 86,634,079 57,218,989 

Vancouver : : ~~ 86,657,605 78,801,416 +10.0 638,287,948 597,146,352 + 69 20,789,712 16,116,024 + 29.0 16,154,964 14,213,445 

are oe Ft wren’ ans Poms te 181,402,715 128,184,633 + 41.5 1,874,486,979 961,785,782 +94.9 44,842,753 48,122,442 — 6.8 24,783,798 24,310,177 

Quebec. ~ ee 22,793,529 - 22,520,480 +° 12 180,749,526 167,879,265 + 4.7 4,496,291 4,257,664 + 5.6 4,381,286 3,653,986 

Halifax : 15,785,490 13,193,845 + 19.6 118,317,010 105,824,793 +11.8 3,884,680 3,142,220 + 23.6 2,509,387 2,576,707 

Hamilton oe 29,203,098 24,719,055 + 18.1 230,705,834 196,905,714 +17.2 6,828,696 5,897,918 +15.8 4,819,188 4,249,545 

Calgary = 28,562,887 22,613,637 + 26.3 217,810,930 170,345,974 +279 6,324,819 4,435,987 + 42.6 4,784,325 4,960,570 

St. John _- Sees 9,159,134 8,101,331 +13.1 76,337,818 75,386,633 + 13 1,935,401 1,773,726 + 9.1 1,695,665 1,476,339 

Victoria 8,076,010 7,899,275 + 2:2 63,777,125 61,068,545 + 44 1,855,632 1,651,147 + 12.4 1,599,250 1,560,385 

London -.- -— 12.066.012 10,043.276 + 20.1 93,117,049 88,479,451 + 5.2 2,550,431 2,371,467 + 7.5 2,484,354 2,234,803 

Edmonton ee 22,230,710. 17,435,992 +27.5 164,314,042 137,140,698 + 19.8 5,169,371 4,053,367 +27.5 3,775,652 3,592,814 

fiegina . Szz 19,700,177 16,100,999 +224 152,585,873 123,270,149 + 23.8 4,935,619 4,283,859 +15.2 6,703,697 6,112,951 

Brandon ____ # ty ge 1,837,671 1,457,331 + 26/1 12,855,067 10,790,753 +19.1 499,382 360,913 +38.4 455,046 413,328 

Lethbridge -..---.___- a 2,660,363 1,769,153 + 50.4 18,167,913 15,408,929 +17.9 619,069 615,684 + 0.5 638,146 631,495 

Saskatoon fai one me Seg 6,479,823 5.956.790 + 8.8 49,081,660 45,086,100 + 89 1,613,342 1,262,094 + 27.8 1,443,147 1,276,166 

Moose Jaw __ mpm = 2,614,873 2.322.380 +12.6 21,529,976 18,165,255 + 18.5 713,770 694,779 + 2.7 694,525 720,720 

Brantford yn casos dite doo in . 4,268,293 3,517,051 + 21:4 34,568,425 31,884,275 + 8.6 992,809 799,360 + 24.2 814,676 788,758 

Fort William - apse 4,755,741 3,816,023 + 24:6 35,729,434 25,825,751 + 38.3 961,858 884,853 + 8.7 625,284 740,570 

New Westminster a an “ 4,078,356 3,101,643 + 31.5 27,530,372 23,464,060 +17.3 869,130 709,395 + 22.5 622,574 573,973 

Medicine Hat -.. ~ A 1,586,198 927,229 + 71.1 10,547,292 7,437,046 + 41.8 366,689 253,381 + 44.7 289,172 233,228 

moeterpqrough ~—--~----. << ---- = 3,307,843 2,611,639 + 26:7 22,762,663 20,301,306 +12.1 712,401 525,793 + 35.5 534,061 583,986 

Guerecqene: -=--++25-4 2-22 eae 3,984,962 , 3,669,963 + 8.6 30,313,266 27,636,273 + 9.7 892,233 731,960 + 21.9 641,217 688,587 

Kitchener : ~2 5,189, 168 4,420,422 +17.4 40,550,365 38,266,611 + 6.0 1,195,496 1,017,738 +17.5 959,428 918,321 

Windsor ____- "teensy 90 15,271,773 11,315,278 + 35.0 122,615,375 96,755,030 + 26.7 3,078,674 2,235,088 + 37.7 2,127,120 2,247,110 

Prince Albert . 2 nn Sipe . 1,833,950 1,496,216 + 22.6 43,213,412 11,169,462 + 18.3 412,472 382,945 +. 7:2 321,218 310,701 

Moncton —__- Mia a ty wre 4,456,831 3,730,794 +19.5 30,623,870 28,036,258 + 9.2 947,720 777,683 + 21.9 794,975 687,868 

Kingston _- nap elie ais 3;134,226 2,726,554 +15.0 23,832,322 20,826,759 + 14.4 719,363 622,048 + 15.6 581,061 560,036 

Giretheni 032 eee ees ae 2,591,739 2,121,053 +22:2 22.019,788 20,796,405 + 59 356,140 608,042 —45.9 419,987 943,980 
es "Fok we 2 Sere Sear? ms 2,097,678 eg] +14.7 16,280,415 . 14,942,168 + 9.0 498,002 392,896 + 26.8 512,024 437,297 

| CEES So mel cana tpg 4,626,522 , 4,461,860 + (3.7 36,709,450 35,077,475 + 4.7 988,173 825,987 + 19.6 854,536 841,344 
Total\(32« cities) 2222-222. - 1698,878,857 “1,275, 768396 4 Ba OK > Be 13,677 ,968,875 11,805,12),903 +159 413,456,250 336,736,281 + 22.8 409,023,708 320,889,561 





* Estimated. 
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The Week with the Federal 
Reserve Banks 


During the week ended September 17 member bank 
reserves increased $170,000,000. Additions to member 
bank reserves arose from a decrease of $122,000,000 in 
Treasury deposits with Federal Reserve Banks and in- 
creases of $61,000,000 in Reserve Bank credit, $8,000,000 
in gold stock and $3,000,000 in Treasury currency, offset 
in part by increases of $11,000,000 in Treasury cash, 
$10,000,000 in money in cireulation and $3,000,000 in 
nonmember deposits and other Federal Reserve ac- 
counts:. Excess reserves..on September 17. were esti- 
mated to be approximately $5,250,000,000, an increase of 
$140,000.000. 

Changes in member bank reserve balances and re- 
lated items during the week and the year ended Sept. 
17, 1941 were as follows: 


Increase (+) or Decrease (—) 
Sept. 17,1941 Sept. 10,1941 Sept. 18, 1940 
$ 


$8 $ 
' Bilis “discounted _-2---- 11,000,000 -— 3,000,000 ‘+ '7,000;000 
U. S. Gov. direct oblig.. 2,179,000,000 =—-_.-----. — 248,000,000 
U. S. Govt. guar. oblig._ ae oe ee — 2,000,000 
Indus. adv. (not includ. 
$11,000,000 commit.— 
September 17) -~----- 9,000,000 — 1,000,000 © -__----+ 
Other Res. Bank credit 112,000,000 + 64,000,000 -+ 64,000,000 
Total Res. Bank credit 2,316,000,000 + 61,000,000 + 179,000,000 
Gold stock .......-..-- 22,741,000,000 + 8,000,000 + 1,648,000,000 
Treasury currency -..-~- 3,188,000,000 + 3,000,000 + 148,000,000 
Member bank res. bal.__ 13,328,000,000 + 170,000,000 -—- 296,000,000 
Money in circulation... 10,046,000,000 + 10,000,000 + 1,962,000,000 
Treasury cash ___.-.--- 2,408,000,000 + 11,000,000 + 97,000,000 
Treasury dep. with Fed. 
Reserve Banks -~_-~-~ 334,000,000 —122,000,000 -—- 456,000,000 


Non-member deposits & 
other F. R. accounts__— 


Bank cf England Statement 


The Bank’s statement for the week ended Sept. 17 re- 
vealed a further rise of £335,000 in note circulation to a 
total of £669,739,000, a new record high. Circulation a 
year ago aggregated £606,010,321. Gold holdings showed 
a slight increase of £17,775 while reserves dropped 
£318,000. The proportion of reserves to liabilities rose 
to 32.6% from 31.7% a week ago; a year ago it was 13.0%. 
Public deposits gained £1,524,000 while other deposits 
declined £7,632,754. Of the latter amount, £6,147,088 
represented a loss in bankers’ accounts and £ 1,485,666 
in other accounts. No change was made in the 2% dis- 
count rate. Government security holdings contracted 
£5,130,000 and other securities £644,443. The latter con- 
sists of “discounts and advances” and “securities”, which 
decreased £170,857 and £473,856 respectively. Below 
we furnish the various items with comparisons for pre- 
vious years: 

BANK OF ENGLAND'S COMPARATIVE STATEMENT 


2,129,000,000 + 3,000,000 + 310,000,000 


Sept. 17 Sept. 18 Sept. 20 Sept. 21 Sept. 22 
1941 1940 1939 1938 1937 
£ £ z £ £ 

Circulation 669,739,000 606,010,321 545,498,187 479,224,521 485,969,669 
Pub. dep..__ 10,799,000 10,877,887 21,450,305 18,431,105 15,663,878 
Other dep...179,151,037 180,956,910 147,832,738 140,284,547 141,844,311 

Bankers’ 

accounts__127,628,591 128,792,843 107,898,931 100,860,610 105,601,370 

Other 

accounts__ 51,522,446 52,164,067 ~39,933,807 39,423,937 36,242,941 
Govt. secur._120,222,838 157,822,838 121,866,164 97,606,164 106,857,977 
ba ll sec... 25,738,267 26,987,447 31,424,450 30,652,933 26,849,060 

Dise’t & 

advances — 5,141,375 3,726,857 2,538,421 6,090,281 5,208,031 

Securities _ 20,596,892 23,260,590 28,886,029 24,562,652 21,641,029 
Res. notes 

& coin ___ 62,029,000 25,125,462, 34,227,918 48,698,851 42,061,954 
Coin and 

bullion -.. 1,768,144 1,135,783 726,105 327,923,372 328,031,623 
Propor. of t 

reserve to 

liabilities — 32.6% 13.0% 20.2% 30.6% 26.7% 
Bank rate--- 2% 2% 4% 2% 2% 
Gold val. per x 

fine 0oz._.-~- 168s. 168s. 168s. S4s. ll%ed. 84s. 11%ed. 


Bank ef Germany Statement 


The Bank’s statement as of Sept. 6 showed notes in 
circulation at 16,311,205,000 marks, an increase of 899.- 
347,000 marks over the Aug. 23 total. Circulation a year 
ago totaled 12,625,512,000 marks. Gold holdings de- 
creased 496,000 marks to a total of 77,180,000 marks 
while bills of exchange and checks rose 1,162,099,000 
marks to a new record high of 17,353,667,000 marks. 
The proportion of reserves to note circulation dropped 
to 0.47%, the lowest on record, compared with the pre- 
vious low, 0.48% July 31 and 0.61% a year ago. Other 
assets declined 105,399,000 marks to a total of 1,569,- 
147,000 marks while investments and other daily matur- 
ing obligations expanded 1,498,000 marks and 44,258,000 
marks respectively. Below we furnish the different 
items with comparisons for previous years: 


REICHSBANK’S COMPARATIVE STATEMENT 


Changes Sept. 6 Sept. 7 Sept. 7 
for week 1941 1940 1939 
Reichsmarks Reichsmarks Reichsmarks Reichsmarks 
Assets— 
Gold and for. 
exchange - —496,000 77,180,000 77,421,000 76,773,006 


Bills of exch. 
& checks_ + 1,162,099,000 17,353,667,000 12,782,682,000 10,592,471,000 
Silver and 


Scene. = Ce a135,622,000 188,080,000 62,923,000 
I csay eet ceca a27,153,000 18,425,000 31,971,000 
Investznents __ + 1,498,000 16,095,000 50,952,000 1,062,872,000 
ays en —105,399,000 1,569,147,000 1,582,034,000 1,806,456,0090 

abilities— 


Notes in cir... + 899,347,000 16,311,205,000 12,625,512,000 10,969,652,090 


Other daily 


mat. oblig... + 44,258,000 2,192,918,000 1,578,764.000 1,611,059,000 
ee. .~  Sahiice a439,324,000 485,114,000 704,868,000 
Frop. of goid 

& for’n cur. 

to note cir. 0.47% 0.61% 0.70% 





Foreign Exchange Rates 


_. Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARI 
SEPT. 13, 1941, TO SEPT. 19, 1941, INCLUSIVE a oe 








Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 








Sept. 13 Sept. 15 Sept. 15 Sept. 17 Sept. 18 Sept. 19 
EUROPE— $ $ $ $ $ $ 
DE: FRR occ cones cneswowcencoassece t t t t t + 
Buigaria, lev ............--.--~-------~--.--- t t t t t t 
“Slovakia, koruna --.~.~.--~----------~- t t t t t t 
@miark, krOne ~-~--_5-----2-------2----222 t t ¢ t t + 
= pound sterling— 
Se hE Sy ee: ee: 8 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
I One Ce, es ee 4.032500 4.033125 4.032500 4. ; ‘032500 
ES EE EEE 8 Eee Se ELS ay t t t mo i . pape oc! ar 
ER ee ees a t t t t t ¢ 
Germany, reichsmark -.--~-~~~.---~----------- t t t t t t 
Greece, drachma --~--.-~.------------------- t t T t t t 
Hungary, pengo ---~-.---.---------~-------- t t t t t t 
pC EE ee st er t t t t t ¢ 
Netherlands, guilder .........--.--.--.-----.. t t t t t t 
‘Norway, krone ...--- yas CAR ES Aivkbi tine Ae btertes t t + t t + 
Poama, 24y ..........-----~-----.--.-+-2--- t t t t t t 
PE, CHONED:. . .nackbebincdbaccascockhampwes § § § § § § 
PORERMNID,: 20M -00 onde bebe oe ccc cpn ete t t t t t t 
Nn as creates chinien ene talanenedin uence wo apeigee samen § § § § § § 
I, 6. wee nliinintddeiinhs apnea wiashitindt § 2 § § § 5 
IES cI ahd oo ancien din nese duane ellis § § § § § . 
Ps: GE datidedhaeneodabwenncmensin t t t t t t 
ASIA— 
China, Chefoo dollar (yuan) - _-------------. t t + ¢ + 
China, Hankow dollar (yuan) —...-.--.-------. t t tT t t ’ 
China, Shanghai dollar (yuam)__-.--.._----__ § § § § N : 
Leng Tientsin dollar (yuam) —-----... ..---.. t t 7 t t ; 
ae, (GORE nn cb thos cinsesdntioee 251000 251000 251000 251000 251000 
e d J ‘ -251000 
Be: Cees), TUPCR ee hs Sa nenkctnes 3013090 -301300 
ree “ ; ae Sy —— 301300 sae se 
Straits Settlements, dollar ~...-----.-----... -471600 -471600 -471600 -471600 .471600 471600 
AUSTRALASIA— 5 
Australia, pound— 
IE ap ciety mnie om ans megerts qneiyey anaieennnirnk apgininn 3.228000 3.228000 3.228000 3.228000 3.228000 
; ; ' : 2 3.22 
FOE nape pe ce non enn on aaeeenencosemey 3.213333 3.213333 3.213333 3.213333 3.213333 ; riety 
ON SS RTL, A EL 3.225958 3.225958 3.225958 3.225958 3.225958 3.225958 
AFRICA 
Union of South Africa, pound____-.----_--___ 3.980000 3.980000 3.980000 3.980000 3 
‘ . 1 -9800 
NORTH AMERICA— ad pares 
Sy GEE. ntti dame wnieneewunteneael 
RI Cadi nhirienitn ms anes 5 ey biinalls Dipdahcaiearca eee tanya ubaied -909090 909090 909090 909090 
P .905 -909090 é 
ane — bctnt ondenamenamdmmdnicedmaueee ‘ce yor -892500 -892500 -892589 ‘Sonees 
9 MSU A wa a oe a a a ee a ee ee ee ere . . < . 5 
Teuticetiend. datas -205360 -205369* -205360* -205260* 
nahi stadia testes Srcinsihiind igsanaameninaminmainiimen -909090 909090 909090 909090 909090 
SSeS aaa Ee i eae eee ane A Ee Tay a 890625 -890625 .-8650000 -890000 -890000 soon 
SOUTH AMERICA— ; 
Argentina, peso— 
a a ee 297733* 297733* 297733 * 29773 " 
° ° ° : 3@ .297733* 297733° 
EN GT Ss, *- Speer a a eS ra . < 33 
saat aie. -237044 -237044* -237044 * -237044* -237044* .237044* 
ED Whit hibnnwaendaninntbnembirnadmana dabei 060575* 060575* 060575 * 0605 
F P ‘ ; 75* .060575* 060575° 
ee ee ee, és ‘ 75 
Gu oat -050600 -050600* -050600 * -050600* -050600* -050600* 
on eddie wm mn nse See gqmeseeen ses aneosconse § § § 8 § 5 
Se is aoe: els 569825° 569825¢ seee2s¢ 
Dru ¥. peso P P ‘ 5 .569825* -569825°* 
IED sencncttun ds ap dtiensiialieniadida bp dietenteciialh siematistin date Wiahinbs -658300* -658300* -658300 * -658300* 
IGEN, as gene nenenyoseccrapece -438420* .438420* .438420 * .438040* ee yo 
* Nominal rate. tNo rates available. § Temporarily omitted. 


Weekly Return of the Member Banks of the Federal Reserve System 


Following is the weekly statement issued by the Board of Governors of the Federal tem 
ing the principal items of resources and liabilities of the reporting member banks in 101 Senttinne eotaar ya 
which weekly returns are obtained. These figures are always a week behind those for the Reserve banks 


themselves. 








ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER BANKS IN 101 LEADING CITIES BY DISTRICTS ON SEPTEMBER 10, 1941 
(In Millions of Dollars) 























New Phila- Cleve- Rich- At- Chi- St. Mi - 
Federal Reserve Districts— Total Boston York delphia land mond ilanta cago Loula aneits "an *pallas Pro 
a ren — ae oa < m : $ $ $ $ $ $ $ $ $ $ $ $ 
ans an nvestments—total_____.._____ , ,444 13,248 1,349 2,245 832 736 4,063 868 481 
Loans — Bde tilted aS ad Fe i cal ene 10,975 786 4,126 572 872 327 379 1,376 422 250 eo 2 yet 
Commercial (indus. and agricul. loans) -_- 6,310 423 2,587 305 420 156 192 904 246 133 248 22: a 
Ae a SRE ee 397 87 93 44 22 14 6 52 22 3 2 = 
Loans to brokers and dealers in securs._ 588 18 450 28 13 4 6 46 4 1 ; - 7 
Other loans for purchasing or carrying : " 
I  acnenennienenanel 437 16 205 32 19 13 11 60 12 
Sele (OmeneD (DURE ck ieee 1,258 80 194 ; a S) = 
SO gg a! SS ee ee 43 + 33 = | 7 * s be a ia ss ans 
RO eee een se 1942 152 564 111 212 89 124 174 7 92 88 5 194 
ED  Geenicletiinencnncentinnnem 936 18 527 1 9 1 10 314 7 7% "? - a 
: SID st i terse 2,284 43 1,486 29 181 79 45 219 35 21 44 35 7 
United States bonds ----__----__________. 7,963 401 3,450 383 733 252 117 1,238 221 122 112 122 . 
Obligations guar. 2 ae a: 3,313 72 1,980 96 183 105 70 360 79 40 104 47 A 
i lee ng ener Sen any 3,759 124 = 1,679 268 267 68 115 556-110 -40. 134 - 60 te 
ro al a ate Reserve Banks_____ 10,725 518 5,484 595 749 303 199 1,593 237 109 227 158 383 
REE SEN Ri ar ee 573 154 116 26 55 23. «(17 "87 1 
Balances with domestic banks____...____ 3,530 203 259 211 401 269 269 615 205 128 321 300 aie 
Other assets—net —__- aig, 1,223 71 420 77 92 44 52 76 22 15 21 31 302 
LIABILITIES 
Demand deposits—adjusted -~-..-..-..._ 24,503 1,457 11,808 1,249 1,762 671 541 3,417 594 
’ , ’ . »/62 ’ 359 
ano yr Giskinnk Uiscdiec amination ae = eS — 747 211 193 997 191 111 143 a ton 
inter sue Gove sadailide 47 36 —s«&S1 133 24 2 18 41 89 
mestic banks -__- 9,449 396 3,956 491 570 413. 375 
Poreign banks --_----- 630 21 568 6 1 1 2 ans — sa a 7" a 
Berrewings <.....-...__.--__...----.+...... 1 1 — ---- anne Theis : ss 
Other liabilities ee 772 23 281 es - 3. 4 3 ae en ee ee oe 323 
6 
Capital “seetenes o . 3,886 250 1,645 219 392 101 98 - 424 98 63 109 91 a 
Discount Rates of the Federal ve oenny, Basen Bffect bate 
; ate ect Date 
Federal Reserve Banks Sept. 19, Established airy 
yetee ae Sach 1 1, 1939 1% 
e s 5 Se TR 1 Aug 27, 1937 1% 
eser V pS i ~-----+------ Lt Sep 4, 1937 2 
; ; SEES iosinwn wei dibiie 1} 11, 1935 
There have been no changes this week in the redis- | Richmond -------------- RP. Aug 27, 1937 2 
count rates of the Federal Reserve banks; recent ad- | Cnicago. ------------- > Mth = ar 1937 3 
ease EL: adiieoenetnane *1Y, ‘ 
vances on Government obligations are shown in the | Minneapolis _____.._____ 1% ae 24° ios? ; 
. Kansas City -.-......._- #14 ; 
footnote to the table. The following is the schedule MEE ehaveccccaspennen “ii on a 1937 ; 
: j San Francisco -_-..-___- 1% Sep 3, 1937 
z ’ 2 
of rates now in effect for the various classes of paper *Advances on Government obligations bear a rate of 1%, effective 
at the different Reserve banks: Sept. 1, 1939, Chicago; Sept. 16, 1939, Atlanta, Kansas City and Dallas; 








Sept. 21, 1939, St. Louis. 
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Allemannia Fire Insurance Co.—Extra Dividend— 
The directors have declared an extra dividend of five cents per share 
in addition to a regula: quarterly dividend of 25 cents per share 
on the-capital stock, par $10, both payable Sept. 30 to holders of 
record Sept. 20. Like amounts paid on June 30 and March 29, last, 
Dec. 30, and Sept. 30, 1940; extra of 25 cents was paid on June 29, 
1940, and extra of five cents was paid in each of the 18 pre- 


ceding quarters.—V. 152, p. 3960. 


American Crystal Sugar Co.—50 Cent Dividend— 
Directors have declared a dividend of 50 cents per share (not 25 
cents as erroneously stated in the ‘‘Chronicle’’ of Sept. 9, page 83) 
payable Sept. 30 to holders of record Sept. 16. Previously regular 
quarterly aividends of 25 cents per share were distributed.—v. 154, 


p. 83. 


Allied Stores Corp. (& Subs.)—Earnings— 
Period End. 
July 31— 1941—-3 Mos.-—1940 1941—-12 Mos.—1940 
Total net sales___$32,685,320 $26,522,228 $132,490,216 $116,126,883 


*Total net sales_. 31,217,615 26,362,756 128,443,210 115,648,909 
+Protit noe) - 1,601,173 235,856 1,753,830 4,564,988 
Provision for esti- 

mated federal taxes 

on income: 

Normal tax —_.- 360,000 105,000 1,870,000 855,000 

Excess profits tax 245,000 -.---- Se...) wi aadeeiinadas 
Appropriation for in- 

ventory val. res. ee... ahaa ae. -.. .. ewetee 

Con. net pft.._.___$ 496,173 $ 130,856 $ 4,983,830 $ 3,709,988 
Earns. per sh. of 

com. stock —--. $0.12 $0.08 $2.12 $1.41 


* Excluding sales of stores not owned at all times during both 
periods. + Before Federal taxes on income and special reserve. ¢ Loss. 

Note:—Provision for 1941 Federal taxes is an estimate, and is based 
upon tax legislation now pending in Congress.—V. 153, p. 680. 


Aluminum Goods Mfg. Co.—20 Cent Dividend— 


Directors have declared a dividend of 20 cents per share on the 


“common stock, payable Oct. 1 to holders of record Sept. 18. This 


compares with 25 cents paid in July 1, last; 15 cents paid on 
April 15, last; 40 cents on Dec. 18, 1940; 20 cents on Oct. 1, July 
1 and April 1, 1940; a year-end dividend of 40c paid on Dec. 15, 
1939, and dividends of 20c per share previously distributed each 
three month.—V. 152, p. 3798. 


American Brake Shoe & Foundry Co.—Extra Div.— 

Directors have declared an extra dividend of 10 cents in addition 
to quarterly dividend of 40 cents per share on the common stock, 
both payable Sept. 30 to holders of record Sept. 19. Like amounts 
paid on June 30, last. Extra of 60 cents was paid on Dec. 28, 1940. 
—vV. 153, p. 540. 


American Centrifugal Corp.—To Delist Stock— 

The Board of Governors of the New York Curb Exchange has au- 
thorized the filing with the Securities and Exchange Commission of 
an application to withdraw the $1 par value capital stock of the cor- 


. poration from listing and registration, primarily for the reason that 


the aggregate market value of the entire outstanding issue is such that 
the issue has become unsuitable for Exchange dealings.—V. 150, 
p. 3345. 


American Coal Co. of Allegany County—To Vote On 
Merger— 


Stockholders at a special meeting on Sept. 25 will consider. proposed 
merger of this company (a New Jersey corporation), into The American 
Coal Co. of Alleghany County, (a Delaware corporation).—vV. 152, 
Pp. 3331. 


American Cyanamid Co.—Exchange Plan Approved— 


The stockholders on Aug. 25 approved the exchange plan recom- 
mended by the directors. This plan provides for the exchange of one 
share of the company’s new 5% cumulative preference stock (par $10) 
for each share of the present 5% cumulative (par $10) convertible 
preferred stock (all series). The offer will expire on Sept. 25, 1941. 

The offer gives the old preferred stockholders two choices: 

(1). To continue to hold a prior stock of this company by exchang- 
ing present 5% cumulative convertible preferred stock for the new 5% 
cumulative preference stock and thus retain the same dividend yield 
on their investment. 

(2) To make no exchange. In this event, present preferred stock 
will be redeemed on Nov. list, 1941, and cancelled. The holders will 
receive the redemption price,—$10.50 per share,—plus the dividend 
accrued for one month céOmmencing Oct. 1, 1941. 

To avail of the offer of exchange, preferred stockholders should 
endorse in blank their certificates for shares of the 5% cumulative 
convertible preferred stock or accompany them by linstruments 
of assignment or transfer duly executed in blank, with the signatures 
witnessed and guaranteed, and deliver the certificates to The Chase 
National Bank, 11 Broad Street, New York, prior to the. close of 
business Sept. 25. 

The regular quarterly dividend on the presently outstanding 5% 


' Cumulative convertible preferred stock has been declared, payable 


Oct. 1, to holders of record on Sept. 8, and will be paid on shares deliv- 
ered for exchange, before or after Sept. 8, 1941, as well as on shares 


‘not so delivered. 


The stockholders adopted the following plan of change of the 
company’s capitalization: 

(1) The authorized amount of 5% cumulative convertible preferred 
stock (par $10) was reduced from 2,499,994 shares to 900,000 shares 


. and a new class of stock to be known as 5% cumulative preference 


stock, was. authorized in the amount of 3,000,000 shares (par $10). 
The authorized capital stock giving effect to the foregoing consists 
of 7,600,000 shares, classified as follows: 
5% cumulative convertible preferred stock (par $10)_ 900,000 shares 
5% cumulative preference stock (par $10)__.--~-__- 3,000,000 shares 
Class “‘A’’ common stock (par $10) _----~-----~---__ 80,000 shares 
Class “‘B’’ common stock (par $10)__--------------- 3,620,000 shares 
In explaining the reason for the change in the stock, W. B. Bell. 
President states: 
The 5% cumulative convertible preferred stock was authorized by the 
stockholders for the general purposes and also for the special purpose 
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as a means of obtaining tax credits, while at the same time retaining 
cash for increased working capital and expansion of its business. 
However, because of its conversion provisions, the use of the pre- 
ferred stock for this special purpose has, from time to time, required 
separate series of this stock. This has tended to confusion. 

To avoid this confusion amongst issues, both outstanding and future, 
the directors recommended the creation of a new 5% cumulative 
preference sock which will not be convertible. In the event of the 
payment of future dividends in preference stock, the issues need 
not be in separate series. The return in dividends to those stock- 
holders who exchange their present holdings of preferred stock will 
remain the same, namely, 5% cumulative. 

Under the provisions of the new preference stock, the restrictions 
on the borrowing of funds and the issuance of stock, instead of being 
limited by a fixed and specified amount, as in the existing preferred 
stock, will be based upon the net earnings and net asset position of 
the company, in accordance with the more usual practice. 

Another matter covered is an amendment to the by-laws so as to 
provide indemnity to the directors, officers and employees of the 
company and its subsidiaries against claims arising out of their 
activities in their official capacities unless they have been derelict 
in the performance of their duties. This measure of protection is 
Similar to that already given by many other corporations.—V. 154, 
p, 49. 


American Home Products Corp. (& Subs.)—Earnings— 


6 months ended June 30-—1941 1940 1939 1938 
*Net earnings ~~~. ~~ $2,210,009 $2,157,588 $2,009,181 $1,355,097 
Shs. cap. stk. outst’g. __. 807,354 806,465 804,509 741,060 
Earnings per-share __ ~~ $2.73 $2.68 $2.49 $1.83 


* After interest, depreciation, Federal income taxes, etc.—V. 153, 
p. 1266. 


American Ice Co.—Earnings— 


Period ended June 30— 1941—3 mos.—1940 1941—6 mos.—1940 
ae AS aN $ 12,734 $164,311 $209,927 $371,931 
* After depreciation, interest, taxes, etc.—V. 152, p. 3332. 


American Laundry Machinery Co. (& Subs.) —Earnings— 


6 months ended June 30—1941 1940 1939 1938 
eo $1,393,872 $ 304,104 $ 122,507 $ 152,806 
Shs. com, stk outstanding 

er wee? . 547,008 549,208 565,540 578,840 
Earnings per share ____~ $2.55 $0.55 $0.22 $0.26 


* After depreciation, Federal income and defense taxes, and in 
1941 after provision for anticipated increase in Federal taxes.—v. 
153, p. 825. 


American Maize—Products Co.—Earnings— 


6 months ended June 30— 1941 1940 
oe A ES RE eT Sn $431,704 $242,409 
* After depreciation, Federal taxes, etc.—V. 152, p. 3799. 


American Potash & Chemical Corp. (& Subs.)—Earnings 


6 Mos. Ended June 30— 1941 1940 1939 1938 
Net profit after deprec. 

& Federal income taxes_*$ 72,222 $ 921,174 $1,338,667 $ 940,746 
Earnings per sh. on 528,390 

shs. com. stk. (no par)_ Nil $1.74 $2.53 $1.78 

* Loss.—V. 153, p 1122. 


American Safety Razor Corp. (& Subs.)—Earnings— 


Period ended June 30—- 1941—3 mos.—1940 1941—6 mos.—1940 
*Net profit ___ hacks Oe bbabeansictisamabel $ 9,801 §$ 76,375 $ 90,808 $212,447 
tEarnings per share —_-.__ __-- $0.02 $0.15 $0.17 $0.41 

* After depreciation, reserve and Federal taxes, etc. ¢t On 523,400 
shares of capital stock, par $18.50 in 1941, and in 1940 on 524,400 
shares of capital stock, par $18.50. 

Note—The figures for 1941 exclude all income from wholly-owned 
foreign subsidiaries and from transactions in foreign countries which 
have not been realized in U. S. dollars due to restrictions vn viransfer 
of funds. The 1940 figures include earnings from foreign subsidiaries 
and from transactions in foreign countries, all of which had been 
realized in U. S. dollars.—V. 152, p. 3485. 


American Stores Co. (&Subs.)—Earnings— 

6 months ended June 3G— 1941 1940 1939 38 
Net inc. after deprec., taxes, etc._.$849,616 $886,050 $431,255 $190,323 
Earns. per sh. on 1,301,320 

shs. com, stock (no par) — ~~ $0.65 $0.68 $0.33 $0.14 
Sales— 

Period End. Aug. 31— 1941--Mo.—1940 1941—8 Mos.—1940 
RES ar ag 9 $13,019,909 $9,926,895 $98,429,426 $85,814,061 
—V. 153, p. 1122. 


American Telephone & Telegraph Co.—Earnings— 
Period End July 31— 1941—-Month—1940 1941—-7 Mos.—1940 





Oper. revenues___--- $12,109,428 $9,564,456 $84,991,736 $69,307,114 
Uncoll. oper. rev.__-- 70,488 49,654 479,459 348,243 

Oper. revenues____$12,038,940 $9,514,802 $84,512,277 $68,958,871 
Operating expenses — 7,679,180 17,073,434 51,433,690 48,672,699 





Net oper. revenues $4,359,760 $2,441,368 $33,078,587 $20,286,172 
Operating taxes ---. 1,801,175 1,232,047 13,796,981 9,462,868 


$1,209,321 $19,281,606 $10,823,304 





Net oper. income__ $2,558,585 


Net income --_------ 2,025,997 605,811 100,572,018 91,592,025 
—V. 154, p. 179. 
Anchor Post Fence Co. (& Subs.) —Earnings— 

6 months ended June 36— 1941 1940 
CICRE RRR an ad tte i ee en ees $112,546 $14,557 


* After charges, and Federal income and excess profits taxes. 
+ Loss.—V. 153, p. 236. 


Argonaut Mining Co., Ltd.—Earnings— 


6 months ended June 30— 1941 1940 1939 
Net profit before depletion ~.--..-- ~~~ $32,393 
* Loss.—V. 152, p. 3171. 


*$10,055 $ 8,077 
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Arnold Constable Corp. (& Subs.)—Earnings— 
0 9 


6 Months ended July 31— 1941 194 193 1938 
PERE “eee: $4,495,204 $4,065,089 $3,577,259 $3,472,450 
PHU SENG  cidlinints tacts ants 14,473 $100,367 $48,107 $92,127 


* After depreciation, Federal income taxes, etc. t Equal to one cent 
a = on 337,109 shares of capital stock, $5 par. {t Loss.—V. 152, 
Pp. 3961. 


Artloom Corp.—Earnings— 


—12 Weeks Ended— —24 Weeks Ended— 


Period— June 14, '41 June 15, ‘40 June 14, °41 June 15, '40 
eee $ 90,247 $33,164 $173,311 $ 75,233 
tEarnings per share —___- $0.41 $0.13 $0.79 $0.30 


* After depreciation, Federal income taxes and in 1941 after pro- 
vision for excess profits tax, and anticipated increase in taxes. + On 
200,000 shares of common stock.—V. 153, p. 981. 


Arundel Corp.—Earnings— 


6 months ended June 30— 1941 1940 1939 
Net profit after deprec., etc., but before 
EOE. ROO. Sx cncieni-cochinrestlteiaiigiita ctelidds the ontuees $565,546 $419,997 $677,418 


—V. 152, p. 3961. 


Associated Gas & Electric Co.—Weekly Output— 

The Atlantic Utility Service Corp. reports that for the week ended 
Sept. 12, net electric output of the Associated Gas and Electric group 
was 122,174,120 units (kwh). This is an increase of 20,779,472 units 
or a above production of 101,394,648 units a year ago.—V. 154, 
p. r 


Atlantic Refining Co.—Obituary— 

Robert C. Tuttle, Vice-President and a director of this company died 
on Sept. 16 from complications following a two weeks’ illness. Mr. 
Tuttle was manager of transportation for the company.—V. 153, p. 681. 


Balfour Building, Inc.—Earnings— 


Period ended July 31— 1941—-3 Mos.—-1940 1941—-7 Mos.—1940 





Cmeen WOO ob cia ddd wines $54,413 $55,310 $128,203 $128,548 
*Operating and misc. exp. 25,539 23,596 60,504 56,363 
SNE: Appddadinen iiccartpiegee sere: <a 14,657 12,851 34,285 29,684 

ee eee ee $14,217 $18,863 $ 33,415 $ 42,497 


*Including insurance, depreciation, repairs, and alterations. + In- 
cluding Federal income tax.—V, 152, p. 3800. 


Birtman Electric Co.—Earnings— 


3 months ended June 30— 1941 1940 1939 
Net profit after all .charges, but 
before Fedéral taxes ............_ $147,966 $ 88,530 $ 57,762 


—V. 152, p. 3172. 


Bowman-Biltmore Bondholders Corp. — Accumulated 
Dividend— 
Directors have declared a dividend of $1.50 per share on account of 
accumulations on the $2 cumulative class A stock, payable Sept. 23 
to holders of record Sept. 17. 


Boston Elevated Ry.—Plans $5,000,000 Refunding 
Issue— 

The company has filed a petition with the Massachusetts Depart- 
ment of Public Utilities seeking approval of an issue of $5,000,000 
principal amount of negotiable registered or coupon bonds to be pay- 
able in not less than 15 years and not exceeding 25 years from their 
date. The bonds are to be sold to the Boston Metropolitan District 
in accordance with the provisions of chapter 567 of the acts of 1941. 

A hearing will be held Sept. 29 on the petition. 

The bonds will bear interest at a rate 2% higher than the rate 
payable on the bonds of the District which may be issued to provide 
funds for their purchase, and are to be for the same term as the bonds 
of the District last maturing. The issue is for the purpose of pay- 
ing or refunding $5,000,000 bonds maturing Nov. 1, 1941, as au- 
thorized by a vote of the railway trustees on Sept. 3, 1941. 


Earnings for Month of June 





1941 1940 

CE TN as, aniciteip anes en dainneicnnitewinishinicdeaenmaiesdl $2,203,634 $2,057,946 
Total operating expenses —~............--..... 1,536,284 1,536.487 
Federal, state and municipal tax accruals_._.. 146,007 136,721 
ee LG eae oe 3,761 3,761 
Subway and rapid transit line rentals____ _- 236,043 236,024 
ESR aera eee ee 329,374 329,374 
PEE: ? Une toeses su kuclinbnavdedbaooccanae 99,498 99,498 
EE IN «So ciicene cs us nidindd mateserm antes 6,736 6,685 

Excess of cost of service over receipts... $154,068 $290,602 


* Amortization of discount on funded debt, bank charges, etc.—vV. 
154, p. 147. 


(S. F.) Bowser & Co., Inc.—Earnings— 


6 months ended June 30— 1941 1940 
pA RN eer RO CS AE TE $1,785,559 $1,506,573 
Net profit after charges, but before Fed. taxes — 72,567 1,793 


—V. 151, p. 1136. 


Bridgeport Brass Co.—May Increase Stock— 

Stockholders at a special meeting on Oct. 20 will consider increasing 
the authorized common stock to not eXceeding 1,300,000 shares, and 
ag 25,486 shares of preferred stock, $100 par value.—V. 153, 
Pp. 683. 


Bridgeport Machine Co.—Earnings— 


6 months ended June 30— 1941 1940 
Been ane, Greer Meee ec eis nnne *$33,372 +$60,795 
* Before income tax. f After income tax.—V. 152, p. 4117. 


Brown Co. (Me.) To Borrow $6,500,000—Working Cap- 
ital Up Nearly $3,500,000 This Year— 


As a result of a substantial increase in working capital, company 
will borrow only $6,590,000 from the R.F.C. instead of the $10,000,000 
permitted by the plan of reorganization, it was announced Sept. 17 
by Serge Semenenko, Chairman of the reorganization managers. In 
this connection, he made public the results of operations of the 
company and its Canadian subsidiary, Brown Corp., for the 36 weeks 
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period ended with Aug. 9, 1941 of the current fiscal year. These 
figures show that consolidated working capital, after adjustment for 
foreign exchange, rose from $4,011, 039 on Nov. 30, 1940 to $7,469,622 
on Atig. 9, 1941, an increase of $3,458,583. 

Mr. Semenenko stated that the reorganization managers expect in 
the near future to petition the Federal Court at Portland, Me., for 
approval of the numerous documents and detailed procedure necessary 
to consummate the plan, and that notice of the hearing will be 
mailed to all known security holders. Subject to requisite approval 
by the Court and barring unforeseen contingencies, it is contemplated 
that the reorganized company will take over operations from the 
trustees as of Dec. 1, 1941, the beginning of the new fiscal year. 
_ Mr. Semenenko pointed out that practically all the improvement in 
net earnings after charges came from the United States operations of 
wn Co, While the Canadian subsidiary showed a _ substantial 
wease in earnings before taxes, the gain was almost exactly offset 
the increase in estimated Canadian income and excess profits 
which amounted to $1,034,900 as compared with $382,500 for 
Bs previous year. 

) Sarnings for 36 Weeks Ended Aug. 9, 1941 (Company and Sub.) 

on 1941 1940 


olidated net sales ____~ $21,637,963 $17,471,475 
Dlidated net income shi davis Seeing el 5,057,839 2,915,635 
plidated net income -_..-.-.. . Sia Se 42,535,585 1,260,362 


_ *#After adjustment for foreign exchange, before depreciation, deple- 
income taxes and deferred interest. + After depreciation and 
ption charges of $1,231,230 and estimated income and, excess 
its taxes of $1,291,024, but before deferred bond interest. In 1940 
income and excess profits taxes were $411,626. 

Earnings of Brown Co. Separately 36 Weeks Ended Aug. 19, 1941 


1941 1940 
Wet sales (incl. intercompany) $16,487.512 $13.104.438 
Net income * aE titi cee 2.852.075 1,338.456 
1,769,074 477,126 


DO CC ath <p ALOT, ba Na te Ae 

* Before depreciation, depletion, income taxes and deferred interest. 
+ After all charges except deferred bond interest. United States in- 
come taxes increased from $29,326 in 1940 to an estimate of $256,124 
in 1941. 

Brown Co., including Brown Company Sales Corp., showed working 
espital of $3 875.990 on Avg. 9 compared with $1,460,903 the previous 
Nov. 30, an increase of $2,415,087. 

Net income of Brown Corp., the Canadian subsidiary, was $2,325,763 
before charges as compared with $1,658,970 for the previous year, 
and after all charges except deferred interest, was $886.510 as against 
$865,027. Net sales (including intercompany) were $6.747,883 in 1941 
as compared with $5,388,586 in 1940. Working capital at Aug. 9 was 
$3,959.633 as compared with $2,828,137 at Nov. 30, 1940, an increase 
of $1,131,496.—V. 152, p. 3962. 


Brush-Moore Newspapers, Inc.—Earnings— 


6 months ended June 30— mat man veven 
*Net income —__ $247,877 $230,116 $178,904 
+Earnings per share $3.73 $3.11 $2.10 

* after charges and taxes. + On 50,000 shares of common Stock. 
V. 152, p. 3337. 

Brown & Williamson Tobacco Corp.—Tax Claim 
Settled— 


Settlement for $750,000 of this company's $5,280,000 claim against 
the Federal government for refunds on processing taxes was reached 
on Sept. 16. 

In addition to the lump sum, the concern is to receive 6‘ interest 
from dates of payment made in 1933 through 1935 before the Smith- 
¥<err Act was invalidated by the United States Supreme Court in 
January, 1936. 

Announcement of the settlement came as Judge Temple Seay, Wash- 
ington, a member of the United States Processing Board of Review was 
about to open a hearing on the case.—-V. 152, p. 3801. 


Buffalo Ankerite Gold Mines, Ltd.—Earnings— 


6 months ended June 30-— 1941 1940 
*Net profit $177,656 $172,205 
* After charges and taxes, but before development written off. 
—V,. 154, p. 51. 
Bush House, Ltd.—Earnings— 
G Mos. ended June 30— 1941 1940 
*Net profit é abe . $43,624 $46,753 
* After depreciation, amortization, provision for income tax, and 


national defense contribution. 
Note—Net income was converted at $4.03'% 
of exchange at June 30, 1941.—V. 152, p. 4117. 


per pound official rate 


Butler Bros.—Earnings— 


6 months ended June 30— 1941 1940 1939 1938 
*Net profit _$511,762 $419,180 +$314,675 +$975,430 
tEarnings per share : $0.27 Nil Nil Nil 

* after interest, depreciation and Federal income taxes. + Loss. 


t On 1,122,303 shares of common stock.—V. 153, p. 983. 
California Packing Corp.—Larger Dividend— 


Directors have declared a dividend of 37'2 cents per share on the 
common stock, payable Nov. 15 to holders of record Oct. 31. Pre- 


viously regular quarterly dividends of 25 cents per share were dis- 

tributed.—V. 153, p. 237. 

Callahan Consolidated Mines, Inc.—Sale of Stock En- 
joined— 


The Securities and Exchange Commission reported Sept. 16 that 
Judge P. L. Sullivan of the U. 8. District Court at Chicago entered 
a final judgment permanently enjoining Aubrey Boyce from violating 
the fraud provisions of the Securities Act of 1933, in the sale of the 
common stock of Callahan Consolidated Mines, Inc. The defendant 
consented to the entry of the injunction. The Commission's complaint 
alleged that the defendant used false and misleading statements ‘in 
the sale of the stock including misrepresentations concerning the 
amount, value, and availability of blocked out ore on the property of 
Callahah developments and improvements on the company’s property, 
the financial condition of the company and the prevailing market 
price, and the payment of dividends on the stock.—V. 146, p. 1063 


Central Maine Power Coe.—Earnings— 


Period End. Aug. 31— 1941—-Month—1940 1941-12 Mos.—-1940 


| Operating revenues ..$791,846 $682,283 $8,455,694 $7,759,249 
Operating expenses -_. 348,776 236,998 3,102,317 2,698,446 
Taxes: State Municipal 66,168 59,049 780,032 761,984 
Soc. Sec.—Fed. State 5,206 4,249 51,939 48,527 
Fed. (incl. income tax) 63,580 56,380 421,331 580,055 
Rental of leased property  y Geaeae 4,100 Abed 
Net oper. income $306,099 $325,607 $4,095,975 $3,670,237 
Non-oper. income (net! 2,104 2,821 35,770 31,850 
Gross income $308,203 $328,428 $4,131,745 $3,702,087 
Deductions 120,728 123,916 1,892,072 1,520,042 
Net income ; ._...$187,475 $204,612 $2,239,673 $2,162,045 
Preferred dividend require- 
ments bs 112,265 108,099 1,343,015 1,297,182 
—V. 153, p. 1124. 


Vermont Public Service Corp.—Earnings— 
1941—-Month—1940 1941—12 Mos.-—-1940 


Central 
Period End. Aug. 31— 











Operating revenues __...$227,778 $215,211 $2,628,161. $2,428,302 
Operating expenses __--_--- 165,716 137,656 1,601,761 1,474,323 
‘Taxes: State & Municipal 13,623 13,959 179,734 173,873 
Soc, Sec.—Fed. State 1,699 1,722 19,166 19,230 
Fed. ‘incl. income tax) 9,745 12,295 187,399 127,256 
Net operating income $36,995 $49,579 $640,101. $633,620 
Non-operating income-——net_ 501 419 4,698 4,630 
Gross income _____.. $37,496 $49,998 $644,799 $638,250 
Deductions EDEL s 23,460 286,576 286,933 
cieb ORNS 2— 0s oan as _ $13,964 $26,538 $368,223 $351,317 
Preferred dividend require- 
ments % 18,928 18,928 227,136 227,136 


—V. 153, p. 1125. 


* Pederal and staté income taxes. 


Capital City Preducts Co.—Transfer Agent-— 

The City National Bank & Trust Co. of Columbus, Ohio, has suc- 
ceeded Ohio National Bank, Columbus, as transfér'agerit for the com- 
mon stock of the company.—V. 152, p.. 1275. , 


Central Vermont Ry., Inc.—Earnings—* 
Period End. Aug. 31— 1941—Month—1940.. 19418 Mos.—1940 
Ry. operating revenues $735,008 $542,773> $5,189,971. $4.274,328 








Ry. operating expenses 474,787 418,012 3,540,324 3,314,900 
Railway. tax accruals 28,005 25,576 224,535 195,472 
Railway oper. income $232,215 -$°99,185 . $1,435,112 $ 763,956 
Met, 000... ctccianweuitnnew 48,776 36,783 372,246 310,550 
Net Railway, oper. inc. $183,439 $ 62,402. $1,062,866. $ 453.407 
Other income (net) ..__-- 3,685 3.014 . 16;760 16,076 
Total income -.__-. $187,124. $65,416. $1,079,626 $ _ 469,483 
Total fixed charges 101,010 99,726 * 608,248 822,276 
Net income __ °$ 34,309° § 271,378 °$. 352,793 


-_ — $ 86,114 
* Deficit.—-V. 153, p. 1125. ; 


Certain-teed Products Corp.—Official -Resigns— 

A. H. Miller, a director and Executive Vice-President of: this corpora- 
tion, announced on Sept. 16 his resignation from these offices due to 
personal matters Which. require his attention.—V. 163, p. 984. 


Cessna Aircraft Co.—Earnings— 
Earnings for 9 Months Ended June 30, 1941 


Sales ae $5,950,093 
*Net pro/it 768,352 
*Earninges per share : Be ack $2.20 

* after depreciation, amortization, imterest,- and provision for 


+ On 350,000 sliares of capital stock, 


par $1.—-V. 154, p. 83. 
Chain Store Investors Trust—Extra Dividend— 
Directors have deciareti an extra dividend of five cents per chafe 
in addition to the regular quarterly dividend of 20 cents per share 
on the common stock, both payable Oct. 15 to holders of record 
Sept. 15. Like amounts paid on July 16, last; exira of 10 cents 
paid on April 15, last, and extras of five cents were paid on Jah. 
15, last and on Oct. 15 and July 15, 1940.—V. 153, p. 1125. 


Chamberlin Metal Weather Strip Co.—10-Cent Div.— 

Directors have declared a dividend of- 10 cents per share on ‘he 
common stock, payable Sept. 26 to holders of record Sept 22. -This 
compares with 15 cents paid in two preceding quarters; Zu cents paid 
on Dec. 14, 1940; 10 cents paid on Sept. 18, June 20 and March 20, 
1940; 25 cents on Dec. 15, 1939; 10 cents on Sept. 15 and June 16, 
1939, and on Dec. 16 and Sept. 15, 1938: and previously regular 
quarterly dividends of 20 cents per share were distributed.—vV. 152, 
p. 1586. 


Chartered Investors. Inc.—Planrs to Liauidate— 

George C. Clark, President, in a letter “to stockholders states: 

Directors are preparing to recommend to the stockholders that com- 
pany be dissolved and liquidated. The assets appear to be sufficient 
to pay off the preferred stock at the voluntary liquidation price of 
$105. per share and accrued dividend and to return to the common 
stockholders an amount per share in excess of the present market 
price. 

As soon as the necessary details are cleared with the Securities 
and Exchange Commission there will be mailed a notice of a special 
meeting of stockholders to vote en the proposition, with a proxy 
statement, proxy, and plan of liquidation. 

Directors believe that the liquidation of the company will be to the 
best interest of the stockholders.—V. 153, p. 1125. 


Chattahoochee & Gulf RR.—Abandonment— 

The ICC on Sept. 12 issued a certificate permitting abandonment by 
the company of a line of railroad extending from Hartford to Lock- 
and Covington Countiés, 


hart, approximately 48.26 miles, in Geneva 
Ala.. and abandonment of operation thereof by the Central of 
Georgia Railway and its trustees..-V. 117, p. 2768. 


Chesapeake & Ohio Ry.—Earnings— 


7°79 1°°8 


Per. end. August 31 1941 1°40 
Gross from raiiway $15,242,989 $12,373,710 $11,433.220 $ 9,489,312 
Net from railway 8,400,789 6,058,839 5,407) 3, 16,412 
Net ry. oper. income 4,777,303 4,319,784 4,081,327 2,809,296 
From Jun. ] 
Gross trom railway 95,247,862 89,472,371 70,501,428 64,978,112 
Net from railway 44 520,032 39,752.454 26,545,14% 27.942,280 
Net ry. oper. income 27,633,493 27,878,771 18,299,759 15,275,310 
~V. 154, p. 52. 


Chicago & North-Western Ry.—Interest Payments— 

The New York Stock Exchange has. received notice that payment of 
an amount equivalent to the fixed and. contingent interest earned 
during 1939, and 1940, on the securities to be. issued in exchange for 
the 4%,’ general mortgage gold bohds of 1987, due 1987, stamped, if 
the plan of reorganization approved by the court hed been in effect. 
and subject to readjustment as therein provided, ($28.60 per $1,000 
bond) will be made beginning Oct. 1, 1941, on presentation for stamp- 
ing of the coupon due Nov. 1, 1935, from the 4% % general mortgage 
gold bonds of 1987, due 1987, stamped: Interest is payable at office of 
the company, New York. 

Payment of an amount equivalent to the fixed and contingent 
interest earned during 1939. and 1940, ($43.90 per $1.000 bond) will 
be made beginning Oct. 1, 1941, on presentation for stamping of the 
coupon due July 1, 1935, from St. Louis, Peoria & North Western Ry. 
guaranteed first mortgage 5‘ gold bonds, due 1948. 

Payment of an amount equivalent to the fixed and contingent. in- 
terest earned during 1939, and 1940, ($36.00 per $1,000 bond) will be 
made beginning Oct. 1, 1941, on presentation’ for stamping of the 
coupon due July 1, 1935. from Milwaukee and State Line Railway guar- 
anteed first mortgage 3'2‘ gold bonds, due 1941. 

Interest on -all issues is payable at office of Chicago and- North 
Western Railway, New York.—V. 154, p. 148. ‘ ; 


Cleveland Cliffs Iron Co.—Preferred Dividend— 

Directors have declared a dividend of $1.50 per share on the 535 
preferred stock, payable Sept. 25 to holders of record Sept. 17.. This 
compares with $1. paid on June 20 and on April 5,. last: $2.50 paid 
on Dec. 27, 1940: $1,50 paid Oct. 5, 1940; $1-on July 6, 1940; $2 on 
Dec. 21, 1939: $1 on Oct. 31 and July 31,1939, and $2.75 on Dec. 
24, 1937.—V. 153, p. 831. . 


Cleveland Ry.—Earnings— 


Period End. July 31— 1941--Mo.—1940 1941--7 Mos.—-1940 
Net profit (after charges) *$7,264 *$9.416 $379,723 $473.950 
Earnings per common share Nil Nil $1.21 $1.51 


* Loss.—V. 153, p. 1271. 
Coca-Cola Bottling Co. of N. Y.. Inc.—$1 Dividend— 


Directors have declared a dividend of $1 per share on the common 
stock payable Sept. 26 to holders of record Sept. 19. Dividend of $2 
ws paid on Dec. 21, 1940 and dividends of 50 cents were paid.on Dec. 
27, 1939 and on Dec. 21, 1936.—V. 151, p. 3740. 


Coca Cola Bottling Corp. (Del.)—Extra’ Dividend— 
Directors have declared an extra dividend ‘of $1.25. per.share in 

addition to the regular quarterly dividend. of 6222 cents per share 

on the class A and class B shares, all payable. Oct. 1 to holders of 


record Sept. 15. . Extras of 62% cents paid, on July 1, last; and 
extras of $1.25. were paid on Dec. 28 1940. Oct. 1, 1940, Doc, °0, 
1939,.Oct..1, 1939, Dec. 30 and Oct. 1, 1938, Dec. 24 and Oci. 1, 1937, 


and on Dec. 28 and Oct. 1, 1936.—V. 152, p.. 3964. 
Coleman Lamp & Stove Co.—Extra Dividend— 


Directors have declared an extra dividend of 25 cents per share 
in addition to a quarterly dividend of 25 cents on ‘the n stock, 
ne- par value, both payeble Sept. 30. to holders.of record Sept. .:20. 
Like. amounts paid on June 30 and Marth. 31; last;* extra of $1.50 
paid on Dec. 27, 1940; 25 cents paid on Sept. * 


30, 1940; extra” of -20 
cents on June 29, 1940 and one of 25 cénts*‘on Marféh 30, 1940. 


—V. 154, p. 14%. 





’ cents were paid on July 31-and on Feb. 


—V. 152; p.. 1746. 


Colorado Fuel & Iron Corp.—Interest on Income 5s— 

Interest of 242‘) will be paid on surrender of the coupon due Oct. 
1, [941 ftom the 5% inconié mortgage bonds, due 1970. Interést pay- 
able at office of Chase ‘National Bank;“New York.—-V. 154, -p. 89. 





Columbia’ Pictures Corp: (& Sats;)—Earnings— 

June 28, June 29, 
52 weeks ended 1941 ‘1940 
*Net profit $552,744 $512,186 
tEarnings per share $0.95 $0.83. 


* After all charges, previsions for Federal income and other : taxes, 
and special tharge. -*On_ 366,268 shares of: commen. stock. 

Th balance Sheet as .of June 28, 1941. shows current assets of 
$13,594,372 of which approximately. $1,170,000. is- represented by cash: 
The total eurrent liabilities amount to. $1,704,608. and working capital 
equals approximately $11,890,000.—-V. 152, p. 3646. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kiiowatt hour output of electric enetey of subsidiaries 
of thts corporation adjusted te stiow géneral business conditions of 
territery servéd for the week. ended Sept. 11, 1941 amounted to 
200,589,499 as compared with 166,249,192 for the corresponding week 


in 1940, an increase of 35,340,317 or 21.39’, ——V. 154, p. 84. 
Cencerd Gas Co.—Accumulated Dividend— 
Directors have" declared a “dividend of ‘50 eenis per share on 


account of accumulations on «the 7% cum. pref. stock, par %100, 
payable Nov. 15 to holders of record Oct. 31. A like payment was 
made in each of the seventeen preceding quarters.—V. 152, p. 3965. 


Consolidated Edison Ce. of New York, Ine.—Weekly 
Output— 


Consolidated Edison Co. of .New York announced production of the 


electric plants of its system for the week endinz Sept. 14, 1941, 
amounting to 147,800,000 kilowatt hours, compared with 141,000,000 
kilowatt hours for the corresponding week of 1940, un increase of 


4.8% —V. 154, p. 179. 


Censolidated Mining & Smelting Co. of Canada, Ltd.— 


Stock Offered—A syndicate ‘of Canadian Bankers, in- 
cluding A. E. Ames & Co., Ltd., Nesbitt, Thomson & Co., 
Ltd., McLeod, Young, Weir & Co., Ltd., L. G. Beaubien 
& Co., Ltd. and Greenshields & Co., Inc. on Sept: 17 
offered in the Canadian Market, 56.943 shares of 


common stock (par $5) at $41 flat net per share. 

These shares form part of the securities formerly held by the resi- 
dents of the United Kingdom and later vested in the British Govern- 
ment under the terms of the ‘‘Acquisition of Securities Order’ ef Oc- 
tober, 1939." This offering does not constitute new financing by the 
company and the proceeds of the sale of these shares will not g0 into 
the treasury of the company. 

} The issued capital of the company as at Dec. 31, 1940, consisted of 
3,275,919 (fully paid) common shares of $5 par value. Company is 
the largest producer of non-ferrous metals in the British Empire. , 

The company is controlied by the Canadian Pacific through its 
ownership of 1,682,500 common shares. 

The shares are listed on Montreal Stock Exchange. The Toronto Stock 


Exchange, Vancouver Stock Exchange and on the New York Curb 
Market 
New Director— 

R. E. Stavert, Vice-President, hasbeen elected a director of the 
ge Vacancy was caused by death of Arthur B. Purvis.—V. 153 
p. 2. ; 
Consolidated Steel Corp., Ltd.—Pref. Stock Offered— 


White, Hass & Co., Los Angeles on Sept...12 offered 3,- 
000 shares of $1.75 cumulative preferred stock (no par) 
at $22.65 per share. - The offering does not represent new 
financing.—V. 153, p. 239. 


Continental Oil Co. (Del.)—-Wages Increased— 

Company announced on Sept. 6 increases in salaries, effective as of 
Sept. 4. Pay of all employees receiving less than $200 a month will 
be raised 7'2%, the announcement said. Wages of employees paid by 


the hour also will be increased 742‘ with a minimum of 5 cents 
and a maximum of 10 cents an hour.—V. 153, p. 833. 
Continental Cushion Spring Co.—Earnings— 

6 months ended June 30 1941 1940 1939 1928 
*Net income $9,425 $6,943 $4,786 $7,532 
*Earnings = share $0.08 $0.05 $0.04 Nil 

* After charges and taxes. *'On 120,000 shares of e¢ R : 

Abner pn go Yoe 8 of capital stock. 


Convent Mary Reparatrix, Detroit, Mich.—Bonds Of- 


fered—An issue of $200,000 ist ref. mtge. serial bonds is 
being offered by Francoeur, Moran & Co. (Inc.) Chi- 


cago. Interests rates range from 14%% to 3%4%. 
Dated Sept. 1941, and due quarterly March 1, 1942 to Sept. 1, 
1956. Principal and interest payable at the office of Trust Company 


: Chicago, trustee. 
e Convent Mary Reparatrix first refunding mortgage 
bonds will be the direct and primary obligation of Content Mary 
Reparatrix, a Michigan corporation not for profit and, upon. retire- 
ment out of the proceeds thereof of the existing mortgage indebtedness 
= 5 De tgs by : pn ig ape prior mortgage on the land, putiding 
equipment of the corporation situated i j 
appraised at $465,954. i eattc rae eye 
The proceeds of this financing, together with certain addition 
funds to be furnished by the corporation, will be applied theuats the 
medium of the trustee to the redemption and Payment on November 
te ba 4 of its presently cutstanding bonds bearing a higher. rate of 
rest. 
The Society of Mary 


Serial 


Reparatrix was founded in 

Emily D'Oultrement, Baroness D'Hooghvorst, in : atietane "Mother 
Mary of Jesus. Dedicated to religious and missionary activities “uhe 
constitution’ and government of -the Society follow to a large extent 
those of the Society of Jesus. Having its Mother House in Rome 
the Seciety has Convents in Italy, France, Spain, Belgium, Holland. 
Hungary, Great Britain, Ireland. and Canada and Misstons in 
ne, Bgypt. -Mauritius, Uganda. (Africa), Madagascar, ‘dexico 
a e Order embraces over. two thousand religious. in. sixty 

Established in the United States in 1908, the Or 

Convent in New York City, as well as Detroit, and onteae eoee 
and missionary activities throughout the country. : r 


Coronet Phosphate Co.—$1 Dividend— 


Directors have declared a dividend of $1 per share o 
n 
stock, payable Sept. 20 to holders of record Sept. 19. Sivtdene rae 


. 15, last. 
first dividend paid in some time. V. 183, ee tale latter being the 


Courier-Post Co.—Accumulated Dividend— 


Directors have declared a dividend of $1.75. per sh 
é are 
of accumulations on the 7% cum. pref. seek. marretetn omit 
to holders of record Sept. 20. Like amount was paid on July 1 
April, 1 and Jan. 2, last, and on Oct. 1, 1940.—V. 152, p. 3965 : 


Crystal Tissue Co.—Earnings— 


6 months ended June 30- 194! 
p H 194 
Net’ income after all Charges and taxes _( $56,216 $76 *67 $38.51 
Earnings per share of common ‘stock * &.50 $0.72 $20 


Cuban. Atlantic. Sugar Co.—$1.50. Dividend— 

Directors Nave declared a dividend of $1.50 per shat i 
mon stock, payable Sept. 25 to holders of Prat Bee. 18. tabla 
dividend of 50 cents was paid’on Sept. 25, 1940.-—V. 151, p. 3743. 
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Cumberland County Power & Light Co.—Earnings— 


(Including Cumberland Securities Corporation) 
Period ended Aug. 31— 1941—Month—1940 1941—-12 mos.-—1940 








Operating Revenues - $ 533,849 $ 435,730 $5,502,902 $4,962,687 
Operating expenses ..... 319,711 245,523 3,022,289 2,813,810 
‘Taxes: State & Municipal 33,205 32,880 397,948 395,287 
Social Sec. - Fed. & Siate 3,762 3,943 45,168 47,969 
Federal (incl. inc. tax) - 45,959 36,648 525,823 357.037 

Net operating income _$ 131,212 $ 116, 736 «$1, 512, 674 $1, 348,584 
Non-operating inc.—i(net) 5,384 0,114 99,744 123,834 

Gross income $ 136,596 $ 126, 850 $1,611,418 $1,472 418 
Deductions —_. 54,271 55,521 643,623 622,742 

Net income - $ 82,325 $ 71,329 $ 967,795 $ 849,676 
Pref. div. requirements : 29,164 29,164 349,974 249,976 


-—V. 153, p. 1128. 


Cunningham Drug Stores Co.—Dividends— 

. Directors have declared an interim dividend of 25 cents per share 
on the common stock, payable Sept. 27 to holders of record Sept. 20, 
and a regular quarterly dividend of 25 cents per share on the same 

















dssue payable Oct. 20 to holders of record Oct. 6,—V. 151, p. 3557. 
Davison Chemical Corp. (& Subs.)—Annual Report— 
Consolidated 7 Account Years Ended June 30 

941 1940 1939 1938 
ne QR oe a $10. +e 036 $10,817,508 $ 9,455,419  =-—-_---. 
Cost of sales _..... 7,906,944 6,805,486 rr 

Gross profit from 

opers. before depre._$ 2,384,092 $ 2,012,021 $ 1,711,177 $ 2,038,550 
Sell. & admin. exp. — 1,042,187 1,409,393 1,355,592 1,333,440 

Net profit from 

oper. before deprec.$ 1,341,905 $ 602,628 $ 355,585 $ 705,110 
Other inc., incl. int., 

divs., disct., rents, 

tse eae 179,142 174,499 137,743 87,766 

Total income _--_~ $1 521, 047 $ 777,128 $ 493,328 $ 792,876 
RID. Sexticthnas 0 cles 8,241 33,899 7,096 58,092 
‘Taxes—capital stock, 

franch., etc. ... 31,084 19,047 19,160 21,540 
Miscellaneous charges 181,842 75,624 73,867 65,882 
Prov. for possible 

losses on receiv. 

created during per. 74,056 144,166 130,043 106,816 
Provision for deprec. 

of plants & equip. 396,406 457,029 465,915 441,989 
Prov. for inc. taxes 140,699 3,115 9,570 10,796 
Amortiz. of pat. cost 28,425 28,425 ee eo en. 
"Prov. for loss & exp. 7,982 ee ee en 

Net inc. for per. _.$ 652,312 *$ 135,431 t$ 278,380 $ 87,760 
Dividends paid .__ eee. tee decals >> aie 
Earn. per sh. on cap. 

IE tecetndinincdiital $1.26 Nil Nil $0.17 


* Attributable to termination of operations and discontinued divisions 
+ Loss, 
Consolidated Balance Sheet June 30 








1941 1940 
Assets— y % Liabilities— $ s 
yer Mie oda 1,247,320 1,492,564  Accts. pay... 488,937 279,414 
"Notes and Accruals pay. 162,776 147,444 
accts. rec. Prov. for inc. 
—trade _. 1,497,772 2,060,772 taxes......._ 179,685 17,100 
Inventories — 2,602,801 2,271,388 Provision for 
Other current eG tess: tchenenenes 86,700 
assets, prin. Five-year 6% 
receivables 103,503 65,681 ae peer aa 980,000 
Investm'ts & Misc. reserves 34,579 36,457 
misc. assets 471,914 290,498 . Capital stock 
*Prop., plant (par $1)__ 514,134 514,143 
& equip... 3,801,173 3,685,315 Capital surp. 9,093,957 9,050,778 
Prop, not Earned surp. 353,697 26,706 
used in op. 556,931 557,768 
£Prop., plant 
& equip... 173,631 358,921 
tPats. at cost 170,551 198,976 
Def. charges 201,968 156,859 
Tote! ____. 10,627,766 11,138,742 SD «nos 10,827,766 11,138,742 
* After reserves for doubtful accounts, discounts, etc., of $146,448 


fm 1941 and $254,067 im 1940. + After reserves for depreciation, subse- 
quent to Dec. 31, 1935 of $1,814,568 in 1941 and $1,570,547 in 1940. 
~ Less amortization of $82,907 in 1941 and 854,481 in 1940. &§ Of 
discontinued divisions held for’ liquidation at actual or estimated 
realizable value.—V. 152, p. 3340 


Delaware Fund Inc., Philadelphia—Liquidating Value— 

D. Moreau Barringer, president has announced in a letter to stock- 
holders accompanying the Fund's 16th dividend check, that the Fund 
has attained a net liquidation value of over $1,000,000. 

The Fund has 61,730 shares outstanding value at $16,27 per share 

which gives the Fund a total of $1,004,201, Mr. Barringer announced. 
This compares with a total value of $505,813 for 33,321 shares with a 
value of $15.18 each in 1938 when the Fund began active operations. 
Moreover, Mr. Barringer said, the Fund has paid out a total of 
$123.134 in dividends to its stockholders. 
The Fund's investment advisor is the firm of Barringer, Nelson & Hyde 
of Philadeiphia. Among its original directors was Attorney-General 
Francis Biddle, the most recent addition to President Roosevelt's cabi- 
net. He resigned his directorship to accept an appointment to the 
Uv. S. Circnit Court of Appeals in 1939. The present directors are 
Mr. Barringer, Edmond du Pont, Wilmington, Henry I. Harriman, 
Boston, James P. Hendrick of the War Department in Washington, 
Lt. W. Linton Nelson, U. 8S. N., George S. Piper, New York, and 
W. S. Wasserman, Philadelphia. Louis Kepler Hyde, Jr., of Philadel- 
phia and Plainfield, is vice president. 

The company is registered with the Securities and Exchange Com- 
mission as an “open-end, diversified, management inevstment com- 
pany.’”—V. 152, p. 3340. 


Detroit Edison Co. (& Subs.)—Earnings— 











12 Mos. End. Aug. 31— 1941 1940 
Gross earnings from utility nee. _.....$71,443,004 $63,481,070 
 - eae cpcommoseneoe GEAneeee Sie 

a aaa daca na larat tna nbs ax et Se sivas ones nk $18,325,564 $16,410,984 
Other miscellaneous income -__-_.---~-~. = 204,288 161,807 

Gross corporate income ___________________$18,529,852 §16,572.791 
Interest & debt disc. & Exp._.__._______._.__.___ 6,380,804 6,179,853 

I atin, ae --.-.--~-~-$12,149,047 $10,392,938 


—V. 153, p, 1128. 


Devoe & Rayneolds Co., Inc.—Registers with SEC— 

Company on Sept. 10 filed with the SEC a registration statement 
(2-4835, Form A2) covering 29,000 shares of 5‘* cumulative preferred 
stock ($100 par). This steck will be offered publicly through under- 
writers at a price to be designated later. Shields & Co. are named 
principal underwriter. 

Of the net proceeds, $1,028,100 will be applied to the redemption of 
2,940 shares of 7“ cumulative preferred stock, which the company 
intends to call for redemption on Jan. 1, 1942 at $115 per share, pilus 
accrued divs., and $1,775,250 wil) be applied to the redemption of the 
company’s 15-year 444°2 sinking fund debentures, due June 1, 1953, 
which the company imtends to call at 10344 and accrued int. to Dec. 1, 


1941. Remainder of the proceeds will be added to working capital of 
the company.—V. 154, p. 52. 
‘Di-Nec Mfg. Co.—Earnings— 

6 months ended June 30— 1941 1940 1939 1938 
he ee Ne ce li eee $594,413 $498,562 $284,855 $137,350 
Wet pretit sk ees 80,652 57,235 74,625 — +69;900 


* After charges but before Federal income taxes. 
p. 3805. 


7 Loss.—V. 152, 


Dixie Home Stores—Earnings— 


24 weeks. ended— June 14,°41 June 15, "40 
Sales sieaaina $5,138,620 $4,232,879 
Net income after, charges" and taxes ________ 141,775 121,086 
*Earnings -per. share $0.57 30.40 


®On 250,000 shares of capital stock.—V. 152, p. 984. 


Eastern Steamship Lines, Inc. (& Subs.)—Earnings— 
Period ended July 31— 1941—-Month—1940 1941—-7 nos.—1940 








Operating revenue-- $909,557 $964.525 $5,471,329 $5,009,741 
Operating expense *_- 713,198 819,879 5,317,726 5,017,039 
Operating income ; $196,359 $144, 646 $153,603 *$7,298 
Other income . 5,445 3,154 14,496 18,138 
Other expense ~~ 41,318 52,529 349,305 368,080 
Net income . $160,486 $95,271 *$181, 206 *$357,240 


* Deficit. —V. 153, p. 967, 240. 


Eastern Sugar Associates—Preferred Dividend— 

Directors have declared a.dividend of $1.25 per share of beneficial 
interest» as an instalment on account of unpaid accrued dividends on 
the cumulative preferred stock, payable Nov. 10 to holders of record 
Oct. 15.—V. 151, p. 2190. 


Ebasco Services Inc.—Weekly Input— 

For the week ended Sept. 11, 1941 the Svstem Inpts of elient 
operating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 
during 1940 were as follows: 

Thousands of Kilowatt-Hours 


Increase 
Operating Subsidiaries of 1941 1940 Amount Pct. 
American Power & Light’ Co.__- 146,420 132,871 13.549 10.2 
Electric Power & Light Corp. 84,786 70,495 14,291 20.2 
National Power & Light Co. 110,239 90,119 20,120 22.3 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 154, p. 52. 


Easy Washing Machine Corp.—Earnings— 


6 months ended June 30—194i 1940 1939 1938 
Gross profit after cost of 

Sales, etc. _.-.___-..._-$1,132,778 $ 858,348 $ 697,431 $ 293,012 
Other income —--_ bone 26,893 13,919 16,143 15,510 


$1,159,671 '$ 872,267 $ 


713,57 4 8 308,522 





Total income __-___-- 


*Selling, admin. & Saabs 

expenses : __ 804,110 639,061 541,469 565,656 
Other charges - aay “ 1,605 = 1,283 
Prov. for Fed. inc. tax ~- _ 182,200 51,255 28,863 

Net profit —_~_- 's “17 3,361 Ss 180, 346 S$ 143, 242 7S 258,417 
Divs. on com. stock | K 125,064 124,942 cael rn 
Earns. per share on ¢com- 

bined class A & B 

common stock - $0.35 $0.36 $0.28 Nil 


* Includes depreciation of $3,543 in 1941; 
1939 and $6,088 in 1938. * Loss. 
Eeiaak> Sheet June 30, 1941 
Assets—Cash, $368,316; notes and accounts receivable (net), 


$4,512 in 1940; $4,654 in 


$863,120; 


inventories, $1,771,780; ‘securities ‘deposited with N. Y¥. State In- 
dustrial Commissioner under workmen's compensation law, at cost’, 
$32,919; land, buildings,: machinery and equipment inet), $1,427,911; 


goodwill, patents and trademarks, 
total, $5,055,371. 

Liabilities—Acocounts payable, $475,452; accrued liabilities, $414,513: 
reserve for contingencies, $131,016; common stock (57,240 shares of 
class A and 461,375. shares class B, both with no par value), $2,456,308: 
capital surplus, $500,000; earned surplus, $1,146,737; treasury stock 
(18,150 shares.ofclass E common stock, at cost), Dr $69,154; votal, 
$5,055,371.—V. 154, p. -149. 


Edison Brothers Steres, Inc—Pref. Stock Offered—G. 
H. Walker & Co., St. Louis, headed a banking group 
which on Aug. 18, offered 30,000 shares of 5% cumula- 
tive preferred stock ($50 par) at $51 a share plus accrued 
dividends from date of issue. The issue has been over- 
subscribed. Included among the principal underwriters 
are Bacon, Whipple .& Co., Chicago, Bodell & Co., Inc. 
Providence, R. I.; Francis Bro. & Co., St. Louis, and 
Alex. Brown & Son, Baltimore. 

po gy — was filed with the SEC ‘(File No. 2-4831, Form A-2) on 

pt. 6. 

Conversion Rights—The preferred stock 1941 Series is convertible 
at any time on or Sept. 15, 1944, into common stock at a con- 
version price of $22.50 per share and thereafter and on or before 
Sept. 15, 1947, at a conversion price of $25 per share and thereafter 
and on or prior to Sept. 15, 1950 at a conversion price of $27.50 per 
share, except that with respect to any shares called for redemption 
prior to Sept. 15, 1950, the right to conversion into common stock 
Shall cease after the 5th day prior to the date fixed for redemption. 
The number of shares of common stock issuable npon conversion of 
one share of preferred. stock is determined by dividing $50 by the 
conversion price. 

The conversion price is subject to decrease in accordance with the 
formula contained in the 1941 Resolution in case the Company shall 
issue for cash, property and (or) services, shares of common stock 
in excess of the 384,781 shares presently outstanding, at less than 
the oonversion price at the time in effect; or shall issue shares of 
common stock as a stock dividend (including the splitting of out- 
standing shares into a greater number of shzres); or shall issue 
options or rights to purchase common stock at a price less than the 
existing conversion. price; or shall issue stock or other securities con- 
vertible into shares of common stock where the conversion price of 
the stock deliverable wpon such such conversion is less than the con- 
version price applicable to the preferred stock 1941 series. An adjust- 
ment of the conversion price of the common stock on account of the 
issuance or potential issuance of additional shares of common stock 
is to be made only when and as often as the total number of such 
additional shares of common stock involved aggregates 5,000 shares 
after the immediately preceding adjustment, or if there shall have 
been no such adjustment, after Sept. 15, 1941. 

Upon merger into or consolidation with another corporation pro- 
vision shall be made so that the conversion right shall apply with 
respect to the securities substituted for the common stock. Upon 
conversion, no adjustment will be made for dividends on the preferred 
stock 1941 Series or on common stock. 

Redemption Provisions—Preferred stock 1941 series is redeemable at 
the option of the board of directors in whole or in part at any time 
on 45 days’ notice at $52.50 per share on or before Sept. 15, 1946; 
$52 per share after Sept. 15, 1946 and on or before Sept. 15, 1951; 
and at $51.50 per share after Sept. 15, 1951, plus in each case an 
amount equal to.all unpaid cumulative dividends accrued to and 
incl. the date of redemption. 

If less than all of the outstanding shares of preferred stock are to 
be called for redemption, redemption may be made of the whole or any 
part of the outstanding shares of any one or more series, in the dis- 
cretion of the board of directors, and if less than all outstanding 
shares of any series-are to be redeemed, the shares to be redeemed 
shall be selected. by whichever of the following methods the board of 
directors shall choose, specific designation by the board of directors, 
or by lot or pro rata in such manner as may be prescribed by resolu- 
tion of the board of directors. 

History & Business—Company and its subsidiaries are engaged in 
merchandising at retail.through a chain of stores, women’s dress 
shoes, sport and- play shoes, hosiery and handbags. 

Company was incorp: March 13, 1929, in Delaware, and acquired 
all of the capital. stock of Edison Brothers Co., which had been 
organized in 1v26. in Georgia. The Georgia company was then, and 
since its organization had been, engaged in merchandising at retail 
women’s shoes and hosiery, and in March 1929 had 19 store locations. 

Upon the organization ef the company, a major portion of the assets 
of the Georgia company. were transferred. to the company which 
assumed the Georgia’ company’s liabilities, and the Georgia company 
became and has since continued as an operating subsidiary of the 
Subsequently, 14 additional operating subsidiaries were 


$506,825; deferred charges, $64,500; 


company. 





organized. 
directors’ qualifying 

At August 31, 1941, 
retail stores located 
Columbia. 

All of the stores are operated under trade names and generally 
each store retails two lines of women’s dress shoes and such other 
lines as sport shoes, play shoes, house shoes, rubber footwear, hosiery, 
handbags and kindred accessories. The business is marked by seasonal 
trends and by semi-annual clearance sales. 


Earnings for Calendar Years 


All of the outstanding stock of the subsidiaries, including 


shares, is beneficially owned by the any. 
the company or its subsidiaries operated 152 
in 87 cities in 31 states and the District r 


*Consoidated Consol. 
Consolidated Net *+Provision for Net 

Net Sales Income Fed. Income Income 
1941 (6 mos.)____.$16,077,385 $1,250,576 $585,000 $ 665,576 
1940 ; a~tntuos See 1,453,200 411,977 1,041,223 
1930 . .__..— 24,911,889 1,097,504 449 897,054 
1938 _ 24,205,239 1,113,017 193,694 919,322 
Be couatcnsbebia 23,764,677 899,143 184,360 714,762 
i936 _ _....-.. 19,689,864 1,009,157 212,402 796,755 
1935 - -------. 16,285,995 705,950 $6,893 609,057 
OOo “Gs okaacee ~ 14,125,386 {906 79,945 567,961 


é 647 
* Before provision for Federal taxes. + Includes undistributed profits 
taxes and excess profits taxes. 
Purpose—Net proceeds to be received ($1,411,194) will be added to 
the’ company’s- general funds which will be used from time to vime 


for corporate purposes as the management may determine. 
Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
Preferred steck (par $50)_......._._.. 600,000 shs. 
5’e cumu. preferred stock ‘conv. 
until Sept. 15, 1950)... _~- 39,000 shs. 
5‘e cumu. pref. stock (conv. until 
BGarch. 30° BROS <0 wsinae-.- bus 30,000 shs. 
Common stock (par $2) ___-_---_---- 500,000 shs. 384,781 shs. 


Underwriters—The names of the principal underwriters and the 
number of shares of preferred stock 1941 Series, severally for which 
each is to obtain purchasers or to purchase, are as follows: 











No. of Shs, 
G. . Wallet & Geb. i ee a doce cn cen neck veeionse 9,700 
Bacon, Whipple & Co., Chicago, Ill._.._----. ies Gea . 6,000 
Bedell & Co., Inc., Provétiemee;, B. I. ...................-.. 3,688 
Prasibis, Bre: SB Oe., Bb. CM BOO. oan no ce cence ane ae 
Alex. Brown & Sons, Baltimore, Md.__...._..._-------.-_-~ 2,000 
Newhard, Cook & Co., St. Louis, Mo.____._-~--_----------- 1,000 
Stifel, Nicolaus & Company, Sic te Foe St Louis, Mo.- 1,000 
Stix & Co., St. Louis, Mo.__. ~~ béews Sidi kinkes Dade Ds ,000 
Camrée Ge Gi Ss Cities nt ho at tne skp asniicbenatiss = 800 
Crago, Smith & Canavan, St. Louis, Seki. des eae} a 500 
Reinholit & Gardner, St. Louis, Mo._.....--____---------- 500 
XT. 3. Bee Ol Gi es a: cco ne wn cesmntcns wanes 500 
Stern Brothers & Co., Kansas City, “Mo.. erase ak Aes octiclag hd te apieealtbacton ak 500 
Friedman, Brokaw & ‘Samish, St. Louis, Mo.. (eee... Sta 500 
Edward D. Jones & Co., St. Louis, Mo.____---____-------- ai 500 
Whitaker & Company, 8t. Louis, Mo.._._..__----_--_------ 500 
Consolidated Statement of Income 
6 Mos. End. Year knd. Year End. Year End. 
June 30,'41 Dec. 31,°40 Dec. 31,'39 Dec. 31, ’38 
Met: enlee 4245... $16,077,385 $26,481,080 $24,911,899 $24,205,239 
Cost of goods sold 14,347,791 24,146,472 22,898,813 22,214,638 
Expens., deprec. etc. 449,252 845,176 854,426 826,069 
Gross profit__.__ $ 1,280,343 $ 1,489,432 $ 1,156,660 $ 1,164,532 
Other income --_-- 5,343 5,562 335 2,885 
Total income___ § 1,285,686 $ 1,494,994 § 1,158,996 $ 1,167,417 
Other expenses_._ 35,109 41,794 61,492 54,399 
Pro. for Fed. taxes 
on income__-_-_-- 585,000 411,977 200,449 193,694 
Net -profit____-_- $ . 665,577 S$ 1,043,223 $ 897,055 $ 919,323 


Consolidated Balance Sheet June 30, 1941 


Assets— Labilities— 
Cash on hand & de- Accounts payable_... $ 446,756 
mand deposits.____ $2,595,626 Customers’ caeposits__ 4,053 
Vendors’ debit bal.__ 4,480 Accrued expenses _-- 286,718 
Merchan. invent.__-_ > 2,927,730 Sales tax collected__ 93,783 
Cther assete..__...... 110,152 Fed. inc. & capital 
Fixed assets (net)-__ 2,230,783 stock taxes... _ 806,846 
Deferred charges__-.. 57,555 Res. for losses not 
covered by ins... 140,008 
Preferred stock ____~ 1,500,000 
Common stock_____- 769,562 
Capital stoek_..___~. 226,497 
Rkarned surplus___.-- 3,652,101 
| ES Seer $7,926,325 SS TR ee ~ $7,926,325 


Listing of Additional Common Steck— 

The New York Stock Exchange has authorized the listing of 2,377 
additional shares of common stock upon official notice of issuance 
in conversion on or before March 15, 1942 of the corporation’s 5% 
cumulative preferred stock (convertible until March 15, 1942) or, if 
not so issued, upon official notice of issuance in conversion of the 
corporation’s 5% cumulative preterred stock (conyertible until Sept. 
15, 1950); and 62,129 additional shares of its common stock 
official notice of issuance in conversion of the corporation’s 5% 
cumulative preferred stock (convertible until Sept. 15, 1950); making 
the tetal number of shares to be listed (together with the 435,494 
shares of common stock previously listed), 500,000 shares.—V. 154, 
p. 149. 


Electric Power & Light Cerp. (& Subs.)—Earnings— 


Statement of income ‘Company only) 

Period End. June 30— 1941—-3 Mos.—-1940 1941—12 Mos.—1940 

Subsidiaries— 
Operating revenues__$29,199,364 $26,399,992 $117,476,130 $113,362,747 
Gee. GER. «..-.-.. . 10,339,877 9,741,434 41,605,201 40,990,471 
Maintenance —-__. 1,471,847 1,475,237 5,669,018 5,885,158 
Prov. for federal in- 

come taxes _.._-... 1,896,557 779,662 6,322,221 3,166,760 
Prev. for fed. excess 

profits taxes ____- [a> =«=—#ps “" _haabne _..., eee 
Other taxes _.__.._... 3,657,162 3,394,496 14,473,053 13,625,769 
Prop. retir. & depl. 

reserve approp. _.. 4,569,815 4,263,195 18,272,853 17,861,595 





Net, oper. revenues_$ 7,030,464 $ 6,745,968 $ 30,669,689 $ 31,832,994 




















Other income (net)-__ 170,970 188,209 240,730 25,108 

Gross income _.__- $ 7,261,434 §$ 6,934,177 $ 30,910,419 $ 32,158, 103 
Interest on long-term 

eRe ee 2,860,887 2,980,639 11,634,100 11,983,657 
Other interest (notes, 

, i * 3 ieee 490,609 505,544 2,101,965 2,017,116 
Other deductions —__ 248,781 267,214 989,846 1, j 
Int. charged to constr. Cri13,458 Cr17,046 Cr42,000 Cr30,682 

BGO. wiciicndens $ 3,674,615 $ 3,197,826 $ 16,226,508 $ 16,764,406 
Pref. divs. to publi c. 1,971,420 1,971,618 7,885,682 7,886,473 

ERT ae 1,703,195 $ 1,226,208 $ 8,340,826 $ 8,897,933 
Portion appl. to mi- 

nority interests .__ 121,692 80,758 417,840 376,421 

Net equity of Elec. 

Pwr. & Lt. Corp.$ 1,581,503 $ 1,145,450 $ 7,922,986 $ 8,521,512 

El. Pwr. & Lt. Corp. 

Net equity (as above)$ 1,561,503 $ 1,145,450 $ 7,922,986 $ 8,521,512 
Other income -_-_-- 300 2,963 899 3,277 

TIL» cacesthsietuipesSccbebuapensen $ 1,581,803 $ 1,148,413 $ 7,923,885 $ 8,524,789 
Expenses, incl. taxes. 148,636 84,558 473,073 271,812 
Int. and other deduc. 405,954 412,169 1,638,818 1,652,089 

Balance carried to 

cons. earn. surp.$ 1,027,213 $ 651,686 $ 5,811,994 $ 6,600,888 

Note——All intercompany transactions have been eliminated from the 
above statement. 

Interest and preferred dividend deductions of subsidiaries represent 
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full requirements for the respective periods (whether paid or not paid) 
on securities held by the public and give no effect to preferred stock 
dividend arrearages for prior periods. 

Per. End. June 30— 1941—3 Mos.—1940 1941—-12 Mos.—1940 




















Gross inc. from subs. $925,715 $846,323 $3,517,307 $3,147,664 
EEE Cina egncsescnontgeeslls 300 2,963 899 3,277 
ES hiecnemacnadtel $ 926,015 $849,286 $3,518,206 $3,150,941 

Total exp. incl. taxes 148,636 84,558 473,073 271,812 
Net income —___-_- $777,379 $764,728 $3,045,133 $2,879,129 

Int. on debentures_.._ 387,500 387,500 1,550,000 1,550,000 

Interest on coll. trust 
RESET IE SE 8,710 14,380 49,292 59,753 

Amortiz. of debt dis. 

& exp. on debs.___ 9,744 9,743 38,974 38,974 
tte | eee 2,268 
Premium & exp. on 

coll. trust bonds... -—~ ~~ 546 552 1,094 

Net income —__._- $371,425 $352,559 $1,406,315 $1,227,040 


Note—Provision for Federal income taxes, subsequent to April 1, 
1941, is being made at a rate which will result in the accumulation of 
such taxes at the rate of 30% for the full year 1941. 

Balance Sheet June 30 


1941 1940 1941 1940 
Assets— $ $ Liabilities— §$ $ 
Invt. secur tCap. stock 
& adv.— (no par)155,044,139 155,044,139 
subs.,ete.184,501,382 184,529,957 Long - term 
Ch. in bks. 5,478,703 5,623,772 debt —--~ 31,000,000 31,817,125 
Spec. cash Accts. pay. 
deposits_ 112,193 67,066 ass. COS. 1,635 299 
Divs. rec.— Accts. pay. 
ass. cos. 285,163 33,080 others __ 32,155 14,699 
Other curr. Acc. int. 649,776 655,954 
assets __ 1,901 400 Divs. deci. i 2a ees 
Unamortiz. Acc. taxes. 75,054 56,596 
debt dis. §Pwr. Sec. 
and exp. 3,452,455 3,491,429 Cero: .. 109,181 12,524 
*reacq. cap. tPwr. Sec. 
stock ~.. 103,109 103,109 ee eS) be 109,000 
Misc. curr. 
liabilities 7,021 7,054 
Reserve 156,182 156,232 
Earn. surp. 6,603,177 5,975,190 








Total ___193,934,906 193,848,813 Total ___193,934,906 193,848,813 


* 973 shares of $7 preferred stock and 902 shares of common stock. 
§ Collateral trust gold bonds called for redemption—including premium 
(cash in special cash deposits). {t Collateral trust gold bonds callable 
within 12 months. 

+ $7 preferred, cumulative issued, 515,135 shares; $6 preferred. cumu- 
lative outstanding (including 3 2-3 shares of scrip), 255,430 2-3 
shares; 2d preferred, series A $7), cumulative; outstanding, 75,289 
(75,539 shrs. in 1940); shares; common; issued, 3,452,789 (3,451,789 
shrs. in 1940).—V. 153, p. 1274. 


Electromaster, Inc.—Earnings— 
6 months ended June 30— 1941 
Net profit after all charges and taxes______ $15,777 $ 9,959 
* Loss.—V. 152, p. 3180. 


1940 1939 
*$64,410 


Electric Vacuum Cleaner Co., Inc.—50-Cent Dividend— 


Directors have declared a dividend of 50 cents per share on the 
common stock, payable Sept. 15 to holders of record Sept. 9. Divi- 
dends of $1 per share were paid on June 6 and on April 10, last.— 
V. 150,p. 3972. 


El Paso Electric Co. (Texas)—Earnings— 
Period ended July 31— 1941—-Month—-1940 1941—12 Mos.—1940 














Operating revenues —--_-- -_ $347,084 $266,160 $3,757,748 $3,252,093 
IEE? iihcsng.writhinchccciepenprerligneste 131,344 110,031 1,445,147 1,296,555 
Maintenance -....-- ~~~. 20,747 17,308 227,775 177,172 
eT a a Ar a 34,766 33,472 410,457 400,892 
Taxes—-Federal income* 27,413 9,191 227,763 78,877 
IE. eemme sgurinwee wana e 35,448 30,532 393,021 362,935 
Net operating revenues _-$ 97,366 $ 65,626 $1,053,586 935,662 
Other income (net) —~__--~ 2,437 2,556 16,277 22,136 
a Rae EE $ $9,804 $ 68,183 $1,069,862 957,798 
Interest and amort. (public) 25,420 36,196. 392,833 438,059 
a Cen Sy eet eae $ 74,383 $ 31,986 $ 677,030 $ 519,739 
Interest (El Paso Electric 
EEE TSS Se ee 23,850 62,006 
POD scicWunninwawtinwnccddadetccconcnduscees $ 653,180 457,733 
Preferred dividend requirements ~-.----~----- 60,438 46,710 
Balance applic. to El Paso Elec. Co. (Del.) _. $ 592,742 $ 411,023 


* The company does not consider that it has any liability under the 
Excess Profits Tax Act of 1940 as amended March 1941. 


Comparative Balance Sheet July 31 
194 








Assets 1941 Liabilities 1941 1940 
Util. plant $14,459,301 $13,071,903 Pref. stk._1$1,500,000 $ 768,704 
Other phys- tCom. stk... 3,848,691 3,000,000 

ical prop. 62,021 60,021 Prem. on 
Invest. in pref. stk. ee: aap 
assoc. co. 5,890 5,265 Total 
ee. mese 807,101 645,297 long- 
Spec. dep. 1,020 1,020 term 
War. rec. 734 579 debt . 17,290,000 8,000,000 
Accts. rec. Note pay. 
(met) -. 567,294 405,626 (cur.) . 140,000 —----- 
Materials Accts. pay. 164,715 100,712 
& sup- Agent acct., 
plies El Paso 
(met) -. 381,078 189,282 & Jaurez 
Prepay- Tr. Co. 49,966 41,939 
ments  . 68,301 62,184 Cust. dep. 105,986 89,052 
Unamortiz. Int. & tax. 
debt disc. accrued 353,400 313,889 
& exp. - 71,707 278,847 Other cur. 
Other de- liab. -- 17,916 36,246 
fer. deb. 26,578 27,486 Def. cred. 7,391 20,282 
Dep. res... 1,614,035 1,232,184 
Res. for 
injury & 
damage-__ 47,702 41,646 
Earn. sur... 1,277,473 1,102,856 
Total --$16,451,026 $14,747,510 Total --_$16,451,026 $14,747,510 


+ Represented by 15,000 no par shares $4.50 dividend preferred 
stock, cum. {+ Represented by 150,000 no par shares.—V. 153, p. 835. 


Emsco Derrick & Equipment Co.—Earnings— 


Period ended June 30— 1941—3 mos.—1940 1941—6 mos.—1940 
CREO OEE init dietimdoimetnes $175,005 7$11,062 $305,518 $ 69,626 
Earns. per sh. on cap. stk. $0.47 Nil $0.82 $0.19 

* After charges and taxes. fLoss.—V. 152, p. 3180. 


Fall River Gas Works Co.—Earnings— 


Period ended Aug. 31— 1941—-Month—1940 1941—12 mos.—1940 














Operating revenues — ~~~ $ 70,406 65,997 $934,146 $912,051 
SE Ss 46,294 38,736 548,452 500,720 
Maintenance ............ 4,279 3,293 57,734 66,190 
a itl etepratdiegitennsinenenastinetineier 14,010 15,288 202,061 176,033 
Net operating revenucs_$ 5,823 $ 8,681 $125,899 $169,108 
Non-operating inc.—(net) 5,691 2,126 61,063 35,032 
ID ithe iiiaie ceeprenenbpicninctig $ 11,514 $ 10,807 $186,962 $204,140 
Retirement res. accruals_ 5, 5,000 60,000 60,000 
Gross income —------- $ 6,514 $ 5,807 $126,962 $144,140 
Interest charges ~~ ~~~ 451 568 6,612 7,632 
I oo cece oni $ 6,063 $ 5,239 $120,351 $136,508 


—V. 153, p. 1129. 


Fansteel Metallurgical Corp.—Earnings— 


6 months ended June 30— 1941 1940 
C0 RRC a ee See .$209,320 +$106,978 
Ghaves ef common steck ............~........... 206,434 196,434 
Earnings per share —_--~- WE eT: aera $0.92 $0.44 

* After charges, Federal “income ‘and excess profits taxes, and in 


1941 after provision for anticipated tax increase. ft Revised. iB, 152, 


p. 1914. 
Federal Bake Shops, Inc.—Earnings— 


6 months ended June 30— 1941 1940 1939 
CR IS oS ccienes tstearing tne citmanenes $111,219 $105,560 $ 89,914 
tEarnings per share __.__-_---.- ~~ $0.97 $0.92 $0.77 


* After charges and Federal income taxes. On 106,770 shares of 


common stock.—V. 152, p. 3180. 


Federated Department Stores, Inc: (& Subs.)—Earns.— 
Period ended July 31— 1941—6 Mos.—1940 1941—-12 Mos.—1940 
Net sales $54,895,039 $48,612,889 $120,939,395 $111,234,177 
Net profit after exp., 

deprec. & Fed. inc. 





aU ae 933,014 loss56,885 4, =e, 036 3,736,086 
Sub. pref. divs........ 45,610 46,120 731 92,647 
Minority interest -.. Dr57,667 Crl162,781 prsez: 245 Dr457,905 

ee Ea $ 829,737 $ 59,776 $ 3,962,060 $ 3,185,531 
Earns. persh.oncom. -- $0.63 Nil $3.70 $2.93 


—V. 153, p. 836. 


(Wm.) Filene’s Sons Co. (& Subs.)—Earnings— 
Period end. July 31— 1941—6 Mos.—1940 1941—12 Mos.—1940 


Oe ea $17,943,285 $15,943,786 $39,429,097 $36,822,715 
*Net profit ......-. 161,702 1367,123 1,114,723 713,056 
Earns. per share of 

Og, SOG ..4.0.06 $0.11 Nil $1.81 $1.00 


* After depreciation, Federal income taxes, and in 1941 after pro- 
vision for anticipated increase in Federal taxes. No provision made 
for excess profits tax. f Loss. 


‘Wage Bonus— 

The management has authorized a 5% wage bonus based on the 
total wages received by the eligible employes during the 26 week- 
period ending Aug. 2, 1941, which roughly coincides with the first 
six months of the store’s operating year. All regular employees who 
receive less than $75 a week will share in the bonus award if they 
were on the payroll for the entire period between May 5, 1941 and 
Sept. 10, 1941.—V. 152, p. 3807. 


Florida Portland Cement Co.—Accumulated Dividend— 

Directors have declared a dividend of $3.50 per share on account 
of accumulations on the 7% cumulative participating preferred stock, 
payable Sept. 20 to hoiders of record Sept. 6. Dividend of $7 was 
paid on Dec. 20, 1940, $3.50 was paid on Aug. 15, 1940; $5 paid on 
Dec. 1, 1939, $2 on Aug. 15, 1939, and $3.50 paid on Dec. 23, 1938. 
—V. 153, p. 549. 


Fonda Johnstown & Gloversville R.R.—Earnings— 
Period End, Aug. 31— 1941—mo.—1840 1941—8 mos.—1940 




















Total railway oper. rex....~.--- $47,303 $ 41,241 $377,652 $331,235 
Railway operating expenses... 34,314 33,273 266,628 268,809 
Net rev. from railway oper... $12,988 $ 7,968 $111,024 $ 62,426 
Railway tax accruals —-------- 2,480 3,451 19,129 24,706 
Railway operating. income___ $10,508 $ 4,516 $ 91,895 $ 37,719 
PEG: GE wckesc. cotedemelsies 1,333 603 6,885 4,209 
Net railway operating inc._.. $ 9,175 3,913 $ 85,009 $ 33,510 
Gy GD © ensinwtatpasenemee 9,126 12,060 22,547 18,155 
Tete -IORNS .<nicesateiiin $18,301 $ 15,973 $107,557 $ 51,666 
Misc. deductions from income _-_ 2,884 3,884 19,154 
- Ine. avail. for fixed chgs.___ $15,416 $ 12,089 § 92,240 '$ 32,511 
Fixed -charges ~_~~---_- 4 NAL 12,706 12,713 105,513 102,006 
Be PD. ce ctsthkmeline dee $ 2,710 *$ 624 *$ 13,272 *$ 69,494 


* Loss.—V. 153, p. 1130. 


Fuller Manufacturing Co.—Earnings— 


Period ended June 30— 1941—-3 mos.—1940 1941—6 mos.—1940 
Net profit ...... .._.~~..$108,037 $ 44,390 $209,736 $128,550 
* After charges ‘and Federal income taxes.—V. 152, p. 3182. 


General American Investors Co., Inc.—Bonds Called— 


Company has called for redemption for the sinking fund on Oct. 
15, 1941 at $100 a share and accrued dividend to the redemption 
date 2,000 shares of its $6 cumulative preferred stock. On and 
after Sept. 15, 1941, the stock transfer books of the corporation 
will be closed to transfers of the shares called for redemption. The 
actual redemption price, including the accrued dividend, will be 
$100.25 a share. The redemption price will be due and payable on 
Oct. 15, 1941, om each share called for redemption at the office 
of The Commercial National Bank and Trust Company of New York, 
46 Wall Street.—V. 153, pp. 241, 99, V. 152, pp. 2395, 1432. 


General Telephone Corp.—Gain In Phones— 


Corporation reports for its subsidiaries a gain of 3,145 company- 
owned telephones for the month of August, 1941 as compared with 
a gain of 1,754 telephones for the month of August, 1940. The gain 
for the first eight months of 1941 totals 29,292 (exclusive of pur- 
chases and sales) or 5.50% as compared with a gain of 17,994 tele- 
phones or 3.59% for the corresponding period of 1940. 

The subsidiaries now have in operation 561,318 company-owned 
telephones.—V. 153, p. 989. 


(Daniel) Green Co.—Common Dividend— 


Directors have declared a dividend of $2 per share on the com- 
mon stock, payable Oct. 1 to holders of record Sept. 16. Dividend of 
$1 paid on March 12, last; $4 was paid on Dec. 23, 1940 and 60 
cents was paid on Feb. 23, 1940.—V. 152, p. 1592. 


Greenwich Gas Co.—Dividends— 


Directors have declared a dividend of 12 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept. 20. Like 
amount paid on July 1 and April 21, last. Dividends of 24 cents 
per share were paid on Dec. 20, Aug. 1 and March 9, 1940. 

Directors also declared a participating dividend of $0.0244 per 
share in addition to regular quarterly dividend of 31% cents on ihe 
$1.25 participating preferred stock, both payable Oct. 1 to holders 
of record Sept. 20. Like amounts paid on July 1, last.—V. 152, p. 3968. 


Goodyear Tire & Rubber Co.—Obituary— 

Charles A. Stillman, Vice President of the company, died on Sept. 
6, after an illmess of several months. He was 68 years old.—vV. 153, 
p. 1130. 


Harshaw Chemical Co.—Extra Dividend— 

Directors have declared an extra dividend of 50 cents per share in 
addition to the regular quarterly dividend of 37% cents per share on 
the common stock, both payable Sept. 30 to holders of record Sept. 
15.—V. 152, p. 986. 


Hathaway Bakeries, Inc.—Earnings— 
28 Weeks Ended— 

Net loss after charges, but before Federal taxes $36,786 
* Profit.—V. 153, p. 397 


Hayes Industries, Inc.—25 Cent Dividend— 

Directors have declared a dividend of 25 cents per share on the 
common stock, payable Oct. 25 to holders of record Oct. 4. Dividend 
of 40 cents was paid on July 25, last, and dividends of 20 cents were 
paid in two preceding quarters.—V. 154, p. 151. 


July 12,’41 July 13, ’40 
*$110,624 





Harris-Seybold-Potter Co. (a Subs.)—Earnings— 
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Years ended June 30— 1940 1939 1938 
Oper. profit after deduct. 

cost of goods sold, sell., 

adm. & gen. exps.______ $808,936 $413,755 $300,524 $349,977 
Int. & discount earned and 

other income —--._-.---_ 69,278 90,554 96,274 70,400 

ge eee Ae $878,214 $504,309 $396,798 $420,377 
Charges, incl. bad debts & : 

prov. for loss of sundry 

et is 74,874 42,143 53,364 48,327 
Deprec. on plant & equip... 101,259 100,955 93,399 98,277 
Int. on funded debt ___. _. §1,233 53,344 56,805 60,132 
Prov. for income taxes _.. *%248,164 *57,332 *21,353 23,100 
a ee eee 3,500 

ee $402,683 $250,535 $171,877 $187,041 
Shares com. stock (par $1) sey a “a o ee 130,260 
Earnings per share ___ _.. 2.3 


7 $0.69 
* After deducting $146 in 1941, $1 168 in 1940 i 96,097 1 in 1939 net 
adjustments for prior years. 
Consolidated Balance Sheet June 30, 1941 
Assets—Cash, $566,062; receivables (net), $2,105,404; inventories, 
$1,577,715; other assets, $107,579; property, plant and equipment (net), 
$1,494,232; deferred charges, $67,003; total, $5,917,794. 
Liabilities—Notes payable to banks, $950,000; accounts payable, 
$569,178; accrued liabilities, $63,743; dividend on common stock pay- 
able, $32,569; Federal and dominion taxes on income, $248,019; 15 year 
5% convertible sinking fund debentures, $994,000; reserves, $125,000; 
$5 cum. convertible prior preference stock, $1,885,600; common stock 
($1 par), $130,275; earned surplus, $919,611; total, $5,917,994.—V. 152, 


Healey Petroleum Corp.—Earnings— 


6 Mos. End June 30— 1941 1940 1939 
CEI © cniitrnitaihtrmniicescemardlomed $315,174 $672,157 $116,311 
tEarnings per share -...._.-_-.-__ $3.69 $7.87 $1.36 


* After charges and Federal taxes. ft On 85,440 shares of common 


stock.—V. 152, p. 3498. 


Hecker Products Corp.—May Reduce Capitalization— 

Stockholders at their annual meeting on Sept. 24 will consider 
retiring 43,200 shares of common, $1.00 par value (owned by the 
oe and the reduction of capital in connection therewith. 
—V. » Pp. 151. 


Hotel Lexington Inc.—Interest Payments— 

In the past week holders of the first mortgage bonds and deben- 
tures have received 6 months interest at the annual rate of 4% and 
holders of the debentures have received an additional payment at 
the rate of 2% annually. 

According to the Amott, Baker & Co., Inc. study containing this 
information, accumulated arrears on the debentures are now re- 
duced to 7%. There are no arrears on the first mortgage bond issue. 

Interest payments on the first mortgage bonds have been paid 
regularly during recent years, but it is only during 1940 and 1941 
that the corporation has started to pay arrears on the debentures. 
Furthermore, this is the first time since reorganization of the prop- 
erty in 1935 when interest payments have been made on both is- 
sues in the Fall of the year after the summer season.—V. 153, p. 1131. 


Houdaille-Hershey Corp.—Class B Dividend— 

Directors have declared a dividend of 25 cents per share on the 
class B stock, no par value, payable Oct. 10 to holders of record 
Sept. 30. This compares with 50 cents paid on June 25, last; 25 
cents paid on March 15, last; 50 cents on Dec. 30, 1940; 25 cents on 
Oct. 10, 1940; 50 cents on June 15, 1940; 25 cents on March 14, 1940; 
50 cents on Dec. 21, 1939, and 25 cents paid on June 26, 1939, this 
latter being the first dividend paid on the B shares since Dec. 15, 
1937, when a regular quarterly distribution of 37% cents per share 
was made.—V. 154, p. 152. 


Houston Oil Field Material Co., Inc.—Earnings— 


6 Mos. End. June 30— 1941 1940 1939 
ae ee $3,435,720 $2,829,279. $2,750,816 
* Net profit eens 72,063 51,357, 55,093 
Earnings per share on common $0.30 $0.1 $0.21 


* After interest, depreciation, depletion, Federal income taxes, etc. 
—V. 151, p. 1575. 


Hudson & Manhattan RR.—Interest— 

Interest of 1% will be. paid on Oct. 1, 1941 on the 5% adjustment 
income bonds, due 1957, on surrender of coupon No. 57, due Oct. 1, 
1941. Interest is payabie at office of Chase National Bank, New York. 
—V. 153, p. 1276. 


Huttig Sash & Door Co.—50 Cent Dividend— 

Directors have declared a dividend of 50 cents per share on the 
common stock, payable Sept. 12 to holders of record Sept. 5. This 
compares with 25 cents paid on June 12 and March 28, last; 5 
cents on Dec. 24, 1940; 25 cents paid on June 29, 1940; one of 50 
cents on Dec. 20, 1939; 25 cents paid on Sept. 30, 1939, and pre- 
— a= was the 50 cents dividend distributed on Dec. 21, 1937. 
—V. 152, p. 122. 


Industrial Securities Corp.—Accumulated Dividend— 


Directors have declared a dividend of 30 cents per share on account 
of accumulations on the 6% cum. pref. stock, par $25, 1940 payable 
Oct. 1 to holders of record Sept. 30. Like amount was paid on 
July 1, last, and compares with 25 cents paid on April 1, last; 25 
cents paid on Jan. 2, last, and on Oct. 1, 1940; dividend of 20 
cents paid on July 1, 1940; 15 cents on April 1, 1940; and dividends 
of 10 cents were paid on Jan. 2, 1940 and on Oct. 2, July 1, April 
1 and Jan. 3, 1939.—V. 152, p. 1919. 


Italian Superpower Corp.—Semi-Annual Report— 


P. T. Hanscom, President, states: It should be borne in mind that 
exchange restrictions in effect in Italy since Nov. 1935 have pre- 
vented the direct conversion of lire into United States currency. All 
securities owned by corporation are held up in Italy for the account of 
corporation, and together with the proceeds of any sale, are subject 
to the restrictions at present in force in Italy. The income on all 
securities is being collected and deposited in Italy and the disposal 
of such deposits is also restricted by governmental regulations. 
Recently the U. S. Government imposed additional retrictions. There- 
fore, the use of the official parity of exchange of $.052634 per lira in 
the financial statements in order to express lire amounts in United 
States currency should not be taken as an indication of the amounts 
realizable in United States currency. 

The market value of corporation's investments is based on the lire 
market prices of June 30, 1941 on Italian stock exchanges expressed 
in U. S. currency at the official parity of exchange of $.052634 per 
lira and amounted to $39,024,475 as at June 30, 1941 as compared 
with $28,023,499 as at Dec. 31, 1940, or an increase of $11,000,975. 

During the six months ended June 30, 1941 there were collected 
and deposited in Italy for corporation as dividends and interest in 
Italian currency 26,565,062 lire and 34,905 lire respectively upon 
securities owned by corporation and interest in Italian currency on 
lire bank balances amounting to 325,602 lire. This compared with 
22,784,198 lire and 34,905 lire collected as dividends and interest 
respectively upon securities owned by corporation and 454,581 lire 
collected as interest on lire bank balances for the six months ended 
June 30, 1940. As the exchange restrictions in effect since Nov. 
1935 have prevented the direct conversion of lire deposits into United 
States currency, corporation has not included them in income unless 
they were realized by other means. 

During the six months ended June 30, 1941 income from realization 
of restricted lire amounted to $123,000. This income was realized as 
the result of arrangements made whereby corporation received on Jan. 
2, 1941, $13,410 U. 8S. currency for blocked lire and paid $109,590 face 
amount of Jan. 1, 1941 coupons of corporation's debentures im 
blocked lire. 

Corporation sold for U. S. currency in Feb. 1941 the quantity of 
Molybdenite concentrates which it had acquired for blocked lire in 
Dec. 1940 and a result of this transaction the dollar balance of 
corporation was increased by $234,162 after payment in U. 8. dollars 
of handling charges, insurance and commission involved in the 
transactions. 

During the six months ended June 30, 1941 corporation purchased 
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18,380 shares of General Italian Edison Electric Co. stock for 4,650,215 
lire ($244,759 at the official parity of exchange). In _ resp@ct io vuhe 
exercise of rights, corporation subscribed for 43,054 additional shares 
of Terni Company for Manufacture and Electricity stock at an g- 
gregate price of 8,955,242 lire ($471,350 at the official parity of 
exchange) of which 2,927,682 lire have been paid, 130,492 shares of 
Piedmont Hydro-Electric Co. stock at an aggregate price of 6,785,584 
lire ($357,152 at the official parity of exchange) of which 2,218,364 
lire have been paid, and 4,323 shares Adriatic Electric Co, stock ‘or 
397,716 lire ($20,933 at the official parity of exchange) of which 
181,566 lire have been paid. The total purchases of and subscriptions 
for these shares of stock amounted to 20,788,757 lire ($1,094,195 at 
the official parity of exchange). In this connection rights to pur- 
chase 6/13ths share Piedmont Hydro-Electric Co. stock were sold 
for 30 lire and rights to purchase “th share Adriatic Electric Co. 
were sold for 28 lire. The investment in Selt-Valdarno Electric Co. 
6% bonds was reduced by redemption at par of 27,500 lire principal 
amount of said bonds. The total sales and redemption of securities 
amounted to 27,558 lire ($1,450.49 at the official parity of exchange). 


Corporation had approximately $315,000 on deposit in U. S. currency 
on June 30, 1941. Approximately $74,000 of this amount, nowever, 
was applicable to the payment of coupons due Jan. 1, 1941 and 
prior thereto but not presented for payment.. Because of the in- 
sufficiency of U. S. currency, corporation failed to meet the interest 
payment due July 1, 1941 on its debentures. Corporation has attempted 
by various means to effectuate the conversion of blocked lire into 
dollars in order to secure sufficient dollar funds to meet the July 
1, 1941 interest payment. As a result of these efforts an agreement 
was reached in August, 1941, with Istituto Ricostruzione Industriale, 
of Rome, Italy, whereby corporation would receive $1,110,000 in cash 
and assignment of dollar funds here, $3,870,000 of corporation's de- 
bentures, with the July 1, 1941 interest coupons in the face amount 
of $116,100 and all subsequent coupons attached, and 50,000 shares 
of corporation's preferred stock (upon which the accrued unpaid 
dividends at June 30, 1941 amounted to $61.50 a share), being a 
total of more than $13,000,000 in cash and face or stated value 
of securities, including accrued dividends. In return for ihe -ore- 
going corporation agreed to give up 21,000,000 lire from corporation's 
blocked lire balances in Italy and the following securities of Itaiian 
corporations located in Italy and owned by corporation: 


Shares 
Meridionale Electric Company -~~~.~.-~~-~~-~~-~~-~-~-~--~--~-~-~~-~----~-- 358,900 
General Electric Company of Sicily ~....-~----~-------~-----~+- 100,00 
General Italian Edison Electric Company —--~~~--~~----~----~-----~- 183,795 
Volta Company ---~~--~----------. .---------~----~------~.--- 82,707 
Central Co. for the Financing of Elec. Enterprises, Class “‘B’’___ 21,347 
Selt-Valdarno Electric Company —_-------------------~------~ 50,272 


The agreement was made subject, of course, to the approval of 
the necessary U. S. governmental authorities which had to be obtained 
before the transaction could be consummated. The necessary approval 
of the Italian authorities to this transaction had already been obtained. 


If the transaction had been consummated, corporation would have 
been enabled to pay the July 1, 1941 coupon and to have cured the 
default existing under its debenture agreement as a result of the 
non-payment thereof; would have reduced its debt from $8,704,000 
to $4,834,000; would have cancelled and retired 50,000 shares of 
preferred stock; and would have acquired $1,110,000 in U. 3. currency 
which would have been available for future interest payments and 
corporate expenses and (or) in part for the purchase of debentures 
at a discount. Directors believed that the proposed transactions was 
in the interest of all classes of security holders, resulting as it 
would in the immediate elimination of approximately 44% of the 
principal amount of corporation's debt outstanding and in ihe re- 
tirement of approximately 40% of the total number of shares of 
preferred stock outstanding. 

However, on Aug. 29, 1941 the application that corporation had filed 
to secure a license from the Secretary of the Treasury of the United 
States of America to permit the consummation of the proposed 
transaction was denied, making impossible the consummation chereof. 
Corporation is still endeavoring to secure a reversal of this position. 


Comparative Statement of Income 


Period ended June 30— 1941—6 mos.—1940 1941—12 mos.—1940 
Income from realization of 














, restricted lire ..._..-~- 123,000 $ 1,494 $ 332,330 $ 575,317 
Profit on sale of molybden- 

ite concentrates __.--. Pe... demerecth 5 ae 

Total income —-....-.--$ 149,10) §$ 1,494 $ 358,439 $ 575,317 
Corporate & expenses 4,478 3,300 9,363 8,787 
Legal & acct. fees & exps. 2,000 984 8,250 5,34 
Salaries, rent & exps. --- 405 2,305 2,251 5,043 
Taxes, incl. Prov. for U. S. 

capital stock tax — .-. 8,519 8,593 25,830 27,013 

Balance __.__.___..____-$ 133,704 *$ 13,689 $ 312,744 $ 528,538 
Interest on debentures - 261,120 261,120 522,240 540,240 
Amortiz. of disc. on debs 13,050 13,050 26,101 26,590 

Deficit for period _.__.$ 140,465 $ 287,860 $ 235,596 $ 38,391 
Loss on sales of securities 

& securities written off - . -- SGG200- -) duces 1,355,050 





Net loss for period __._$ 140,465 $ 794,190 $ 235,596 $1,393,441 
* Loss. 
Dividends and interest received in lire during periods: 


Lire Lire Lire Lire 
Divs. rec. in lire __ 26,565,062 22,784,198 30,718,672 27,287,791 
Int. rec. in lire. ~~ 360,507 489,486 699,495 307,903 
Total _.__._____ 25,925,570 23,273,684 31,418,168 28,094,794 


Equiv. in U. 8S. curr. 

at the official par- 

ity of exchange of 

$.052634* _________$ 1,417,200 $ 1,224,987 $ 1,653,663 $ 1,478,741 

* The equivalent in .U S. currency of Lire dividends, interest and 
profits on sales of securities not realized and not taken into income 
is included in ‘Unrealized income from lire dividends, interest and 
profits on sales of securiiies’’ on the June 30, 1941 balance sheet. 


Statement of Deficit 6 and 12 Months Ended June 30, 1941 


Deficit, at beginning of period - _._~$1,324,972 $1,228,054 
Net loss for period wing 140,456 235,597 
Adjustment of capital stock tax for prior period M 1,786 
Deficit, June 30, 1941 - nakcianebidet : $1,465,438 $1,465,438 
Balance Sheet as at June 30, 1941 
Assets— 
*Investments—cost or declared value ~~... ~~. ---~~ $25,008,795 
Subscriptions to New shares - = Sean AE «. ; 24, 
Cash: Dollars on deposit in the United States —_ i iptedl 315,570 
Lire on deposit in Italy __-~_. secant ashi inidelbtiaaaaiaiiliicents n-. 2,104,902 


Accounts receivable . RM. GES. ae 1,153 





Unamortized discount ‘on debentures Pe es 561,177 
FE Ce SR ee ee ee ee ee $29,042,797 
. Liabilities— 
6% Gold debentures, Series A, due 1963 ~_____--_-_-_______ $ 8,704,000 
wnterest accrued on.debentures —..............._....._-. 261,120 
Debenture coupons due Jan. 1, 1941 not presented for pay._ 74,100 
ES a nee ae ee ene eee See inataind 3,556 
I ES gn ea discs ie labia et creda rpm mey ig ep dhripemenne ma esibibipniien coals 13,200 
Unrealized income from lire dividends ~.....__.___________ 5,185,446 
RSE) EE SE TTT Te | 
EINE IOS tccmncierenn mipapyetione: inieleen lili lipdachiacien intip Atiemiinnein arenes 3,737,510 
i 1,465,437 
STE ob, ka casdeidiietidiediaieete en sack en plagpeibbietietoan a mn euuipintiyan enti inena> anumenis) asnesa este anehee tehanen $29,042,797 


* Market value, June 30, 1941, $39,024,475. 


The cost or declared value of investments represents the amount at 
which such investments are recorded on the books of the Corporation 
and, therefore, should not be taken as an indication of the amount 
realizable in U. S. currency in the event of sale or liquidation. 


The market value of investments is based on the lire. market. prices 
of June 30, 1941 on Italian Stock Exchanges, converted into U. #3. 
currency at_the official parity exchange of $.052634. The use of the 
official parity of exchange should not be taken as an indication of ihe 
amounts realizable in U. S. currency. All securities owned are held 
in Italy for account of the corporation and, together with the pro- 
ceeds of any sales, are subject to the restrictions at present in force 
in waiy. Tae incume on au securities is being collected and deposited 








in Italy and the disposal of such deposits is also restricted by govern- 
mental regulations. 

t Represented by (a) 124,172 shs. $6 cum. pref. stock: (b) 970,915 
shs. com. stock Class A; (c) 75,000 shs. com. stock Class B, ‘irst 
series; (d) 75,000 shs. com. stock Class B, second series.—V. 154, p. 54. 


International Agricultural Corp.—Merger Plan Aban- 
doned— 


Louis Ware, president, in the annual report announced that the 
Plan to merge the Union Potash & Chemical Co. with the parent con- 
cern, the consolidated company to be known as International Minerals 
& Chemical Corp., has been abandoned. 


There are only 63 shareholders of the Union company’s stock. Of 
the total outstanding shares, International owns 60.64%, and 37.87% 
is held by two holding companies, the Texas Potash Co., which owns 


25.35% and the Independent Potash & Chemical Corp., which owns 
12.52%. These companies are represented on the board of directors 


of Union Potash. Both the Independent and Texas Potash companies 
failed to approve the merger. 
Consolidated Income Account Year Ended June 30 
1941 1940 1939 
fA ESS ae eee $13,631,747 $12,328,406 $11,712,075 
11,368,200 10,127,197 9,623,756 


Gross profit from oper._$ 2,263,546 $ 2,201,210 $ 2,088,320 $2,432,938 


Sales 
Cost of goods sold ______ 

















Oper., etc., expenses_____ 1,325,116 1,383,499 1,393,218 1,428,168 

Net earnings ~~... ~~ $ 938,430 $ 817,711 $ 695,101 $1,004,770 
Interest earned —_...-___ 24,649 27,745 32,322 38,164 
Dividends received ______ §93,515 $62,428 *62,465 *33,001 
Sales commission from 

Union Potash & Chem. 

a WOE: oe ee EE i a ee ee 
Collections on receivables 

previously written off__ 9,968 18,030 23,447 16,222 

Total income — _-_-_---_ $ 1,234,489 $ 925,914 $ 813,336 $1,092,157 
Bond interest __...-.-_-_~ a8,469 +163,695 t175,908 211,796 
Interest on debentures___ 168,750 ee” autem Spee 
a or en nee ee, oO 16,771 11,770 
Deprec. and depletion___ 646,115 703,239 533,778 520,949 
Profit on sales of capital 

assets & securities....n9 -—.... ee = eect Cr443,685 
Federal & State income 

taxes, estimated ______ BEO.535 8 § nti 10,888 72,900 
Adjust. on prior yr. taxes  _____ Cr7,651 Cr50,446 ne ieteel 
Surtax on undistributed 

SS Mice csmereee ae, oe 18,000 
tReversal of res. for ins. —-____ See. <: dees x mao 
Premium on redemp. of 

ee DER, - cctciiand:)... . dauiandints 
Exps. in connection with 

issuance of debentures. -____ | gana nF are 
Write-down of mkt. secs. -_____ ES Meee 
Profit on foreign exch. __ 1,921 ig Nel Sega a ee a 

ese  ‘prete oa. $ 402,522 $ 14,007 $ 126,437 $ 701,328 


Peeerieee Geren a Ct Cea) ike 200.000 
Earnings per sh. on com. Nil Nil Nil $0.003 


* After deducting $21,385 in 1939 and $16,259 in 1938 in excess of 
dividends received over corresponding equity in net earnings of affili- 
ated companies, not consolidated. 

+ Includes other interest of $4,083 in 1940 and $9,729 in 1939. tNo 
longer considered necessary. § Including excess of corresponding equity 
in net earnings in affiliated companies over dividends received amount- 
ing to $4,435 in 1941 and to $14,928 in 1940. 

a Other interest. b State income taxes. 


Consolidated Balance Sheet June 30 








Assets— — oe Liabilities— 1941 1940 
$ $ 

Real’ estate, Prior pref. 

plant, etc._18,047,305. 18,476,864 a, eee 10,000,000 10,000,000 
Investments 3,136,137 3,130,968 *Com. stock 2,250,000 2,250,000 
Cee: oa ,608, 1,943,347 Debentures —_ 4,500,000 4,500,000 
tAccounts & ‘ Accts. pay. .~ 277,059 158,860 

notes rec.. 2,301,272 1,795,354 Accrued int., 
Inventories — 2,127,950 2,249,323 taxes, etc... 198,040 142,806 
Prepaid ins., Res. for con. 1,365,395 1,365,395 

taxes, etc._ 54,447 70,080 Earn. surp.__ 3,410,348 3,007,826 
Overburden Cap. surp. -. 6,326,043 6,326,043 

fr. unmined 

phos. prop. 12,556 46,220 
Marketable 

securities — 38,775 38,775 

Total -__.28,326,885 27,750,931 Total ____28,326,885 27,750,931 


* Represented by 436,044 no par shares. ft After deducting reserves 
of $436,691 in 1941 and $448,917 in 1940.—V. 152, p. 987. 


International Button-Hole Sewing Machine Co.—Divi- 


denc Omitted— 


Directors at their recent meeting took no action on payment of the 
dividend ordinarily due at this time on the common shares. Regular 
quarterly dividend of 30 cents was paid on July 1, last.—V. 152, 
p. 1919. 


International Cellucotton Products Co.—Dividend— 


Directors have declared a dividend of 6242 cents per share on the 
common stock, payable Oct, 1 to holders of record Sept. 19. Pre- 
viously regular quarterly dividends of 3742 cents per share were dis- 
tributed. Special dividend of 12% cents was paid on July 1, last. 
-——V. 152, p. 3970. 


Intertype Corp.—New Director— 


At a meeting of the board of directors held Sept. $, Harry G. 
Willnus was elected a director of the corporation, to fill the vacancy 
created by the death of former Senator George B. Agnew.—V. 153, 
p. 840, 


International White Cement Co.—Promoters Convicted 


The Securities and Exchange Commission and the Department of 
Justice reported Sept. 16 that the Circuit Court of Appeals for the 
Tenth Circuit affirmed the conviction of Eugene S. Gates and 
Cleveland S. Rice on charges of violation of the Securities Act of 
1933, as well as Sections 37 and 215 of the Criminal Code, in con- 
nection with the sale of stock in company and warehouse receipts 
for cement and feldspar. 

The defendants had previously been found guilty after trial. Gates 
was sentenced to eight years imprisonment and Rice to three years 
imprisonment. The indictment charged them, and other defendanis 
who did not appeal, with misrepresentations regarding the financial 
and operating aspects of the company and the use to be made of the 
proceeds from the sale of the securities.—V. 151, p. 3398; V. 148, 
p. 1644, 


Interstate Department Stores, Inc. (& Subs.)—Earn- 


ings— 
6 Months Ended July 31— 1941 1940 1939 
ERR IE ES, NC $13,829,368 $11,280,405 $10,974,458 


Cost of goods sold, selling, oper. & 














administration expenses -__~-_-- 13,069,709 11,136,471 11,057,017 
Deprec. on bidgs., alterations, & 
improve., fixtures, equip., etc... 79,871 83,850 79,827 
Amortization, leaseholds ~-~------ 6,800 6,513 5,372 
Seen nae ce ergy aint engiaieeeiate $672,988 $53,570 loss$167,759 
Other deductions (net) —-.-----~-~-- 3,389 2,644 Cr60,202 
eg iceenth oe vyh ie Wnts $669,599 $50,925 loss$107,557 
Proportion of profit of sub. applic. . 
to its minimum interest. . ~~. Dr438 Or72 €r510 
Prov. for Fed. & State income taxes *265,629 43,556 13,988 
St Bek ode kecssanns iuian $403,532 $7,441 loss$121,034 
*Inchides $110,667, provision for Federal excess profits taxes. 


—V. 154, p. 152. 








International Telephone & Telegraph Corp. (& Subs.) 


(Excluding all European subsidiaries, Mexican subsidiaries and 
Cabie and Radiotelegraph subsidiaries) 
Consolidated Income Accounts—6 Months Ended June 30 




















1941 1940 
Sales by manufacturing sales subs. _________ S LAGS - hee 
RE Oe Jenene >. \ aie 
BR OM eae 3 Biss... .. ee 
Telephone & radiotelephone oper. rev. ______ 14,540,908 $12,832,595 
Dividends—Internat. Stand. Elec. Corp. _.... J ___ 600, 
TSR ir le Pe SST ee 1,501 2,328 
PIII i cinsiniditadedi i colatiaa ate git ce Ra 109,791 32,041 
Miscell. & non-operating inc. (net) _...______ 210,468 232,164 
I I TI iii isc $15,094,102 $13,699,228 
Operating, selling & gen. expenses ________ 4,407,843 3,209,684 
Maintenance & repairs —_____ inaiiinin digpuiaitine 1,732,860 1,518,553 
Taxes—-U. 8S. Fed. normal inc. taxt _____.___ 119,980 74,480 
OE 8 ET EL ED 1,093,251 721,938 
Provision for depreciation _........_____ 3,712,377 3,621,853 
Net earn. before profit on foreign. exch.___$ 4,027,791 $ 3,852,720 
Profit on foreign exchange (net) _....______ 87,431 20,241 
I a 4,115,222 A , 
Charges of Subsidiaries— ° ‘—_ 
Interest on funded debt -...-....._________ 952,964 913,771 
Amort. of bond dis. & expense _..._._______ 181,866 209,082 
Gener interess- cuarees ... i 88,462 62,367 
te cn ig te aah i RE a I lc INR aE 250,219 243,563 
Min'ty com. stockholders’ equity in (net) inc. 79,365 7,415 
Net income before deducting interest 
charges of parent company —_..__..______ $ 2,562,346 $ 2,436,763 
Interest Charges of Parent Company— 
Interest on funded debt _...._.__.__________ 2,301,533 2,368,250 
Amort. of debt dis. & expense _..._________ 186,382 194,731 
Other interest charges —.........._.....__ 671 759 
es adh EE ECA Ce DS ere $ 73,760 §$ 126,977 


* Including provision for depreciation of $18,941. + No provision 
has been made for excess profits taxes. t Including foreign income 
taxes, foreign taxes on interest, dividends, etc. {On preferred stock 
of subsidiaries consolidated outstanding in the hands of public. 


§ Loss. 
Statement of Income (Parent Company Only) 
1941 














6 months ended June 30— 1940 
Total dividends received ~......._.__________ $ 840,962 $ 1,650,724 
ri (SE ” CO—=Eee 187,233 112,181 
Miscellaneous income (net)  _...._____ Dr9,727 10,221 

Fi |, RRS HE Se Se a $ 1,018,518 $ 1,773,226 
Gea. © ale. Sees oo 840,082 701,707 
tForeign taxes on interest & dividends _____ 34,934 47,557 
Provision for depreciation _.......__________ 3,423 5,332 
Rent to International Tel. Building Corp. __ 320,012 333,.v09 
Managem't & services fees charged to subs... Cr563,657 Cr502,374 
Rent & portion of exps. charged to subs. _. Cr378,125 Cr376,147 

Net earn. before profit or loss on for. ex.._.$ 761,784 $ 1,564,042 
Profit on foreign exchange (net) _._.________ 2,880 $13,705 

Net income before deduc. int. charges _._..$ 764,664 $ 1,550,337 
Int. on 25 year 442% gold debenture bonds _ 757,470 787,500 
Int. on 25 year 5% gold debenture bonds __. 1,202,896 1,250,000 
Int. on 44%% & 5% notes _......._._______ 341,167 330,750 
Amort. of debt discount & expense ___.____ 186,382 194,731 
Interest to subsidiaries _.........._________ 4,008 3,874 
Other interest charges- ~.......____________ 671 759 

RR Se AT AE OO ON $ 1,727,930 $ 1,017.277 


+ No provision has been made for U. 8S. Federal normal income 
and excess profits taxes. § Loss. : 


Reduces Outstanding Debentures by $9,248,000 
The corporation has purchased in the market $3,802,000 and 
$5,446,000 principal amount of its 4%% and 5% . debentures respec- 
tively, which will result in a reduction in interest charges of ap- 
proximately $443,000 on an annual basis.—V. 152, p. 4126. 


Jacobs Aircraft Engine Co., Pottstown, Pa.—August 
Production, Deliveries, and Billings Exceed Full 
Year 1940— 


Company reports that in the single month of August, 1941, it 
exceeded the full year 1940 in production, in number of aircraft 
engines delivered, and in net amount of billings. Net billings for 
August were $1,505,405 as compared with $1,386,271 for the full 
year 1940. August exceeeded any two full years prior to 1940 in all 
three categories, the company states. 

Production at the company’s plant is currently about 2,000 
greater than when the first important defense contract was received 
fifteen months ago. The company is a major producer of aircraft 
engines in the 20U to 400 horsepower range. 


Earnings for 6 Months Ended June 30, 1941 


PEE EOD  cnivthacdunannnsstinganhanmitdadidnlieatc aaah $3,689,211 
Re NINE. Saligeih beth n6 2 ww an onic ea ts ehahinnn recaaestplla trek te axon bce edd ls ebeatas 275,715 
ae 7 NOS $0.44 


* After depreciation, depletion, amortization of emergency facilities, 
and provision for estimated Federal and State income taxes, including 
Federal excess profits and surtaxes. t On 618,546 shares of common 
stock. 

The company states that its estimate of Federal taxes is on the 
basis of the Internal Revenue Code, as amended, and the proposed 
1941 amendments now being considered in Congress. Amortization of 
emergency facilities over a five-year period as provided in the Internal 
Revenue Code, as amended, was considered as a deduction from in- 
come, it is stated. 


Jewel Tea Co., Inc.—Transfer Agent— 


Manufacturers Trust Co. has beén appointed transfer agent for 
50,000 shares of Preferred Stock.—V. 154, p. 152. 


Johns-Manville Corp.—Obituary— 


Charles H. Roberts, treasurer of the corporation, died on Sept. 10 
of a heart ailment. He was 51 years oid.—v. 153, p. 1132. 


Kendall Co. (& Subs.) —Earnings— 


24 Weeks Ended— June 14, 41 June 15,40 June 17, ’39 June 18, ’38 
* Net profit $520,666 $243,671 $254,950 loss $211,634 

* After depreciation, interest, Federal and Canadian taxes.—vV. 152, 
p. 3659. 


Jones & Laughlin Steel Corp.—Common Stock Offered 


—Mellon Securities Corp. offered after the close of the 
market Sept. 16 a block of 61,000 shares of common 
stock (par $100) at a price of $23.75 a share. It is un- 
derstood the stock came from several estates. Books 
were closed half an hour after the offering—V. 154, p. 
54. 


Kansas City Southern Ry.—Earnings— 


Period End. Aug. 31— 1941—-Month—1940 
Railway oper. revenues $1,733,238 $1,205,603 
Railway oper. expenses 1,082,187 749,360 
Net revenue from rail- 

way operations ~~ $ 651,052 $ 


1941-8 Mos.—1940 
$11,741,825 $9,243,911 
7,311,683 5,774,029 





456,243 $ 4,430,143 $3,469,882 





Railway tax accruals__ 160,000 115,000 992,000- 826,000 
Equipment rents. (net) 91,496 55,462 597,854 398,371 
Joint fac. rents (net)_~ 12,132 9,857 79,577 80,079 

Net railway oper. inc. $ 387,423 $ 275,924 $ 2,760,711 $2,164,931 
Federal! ine. taxes incl. 63,000 20,000 224,000 66,906 


—V. 153, p. 1133, 3.8. 
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Kansas Power Co.—Earnings— 


Period End. June 30— 1941—-3 Mos.—-1940 1941—12 Mos.—1940 














Operating revenues -. $436,661 $411,423 $1,775,033 $1,695,037 
Oper. expenses & taxes 314,822 303,302 1,295,318 1,244,141 
Net operating income $121, ~~ $108, = S$ 479,115 $ 450, 396 
Other income --_-_---- 67 110 
Gross income $121,844 $108,142 $ 479,182 $ 451,006 
Interest and other deducts. 55,722 66,760 242,681 271,370 
Net income $ 66,122 $41,386 $ 236,501 $ 179,137 
Preferred stock dividends 23,885 23,835 119,540 119,540 
Balance __-_ $ 36,237 $ 11, 497 $ 116, 961 $ 59,597 


Note—-(1) Federal income taxes have been accrued in current periods 
at rates provided in the Second Revenue Act of 1940. Barnings figures 
published in 1940 prior to the enactment of that Act have been ap- 
propriately adjusted herein for purposes of comparison. It appears vhat 
the proposed Revenue Act of 1941, as passed by the House of Repre- 
sentatives on August 4, 1941, may imcrease the company's *ederal 
imcome and excess profits taxes approximately $5,400 and $7,100 ior 
the first and second quarters of 1941 respectively.— V. 151, p. 4127. 


Kelley-Koett Mfg. Co., Inc.—Delisting of Securities— 
The Securities and Exchange Commission announced Sept. 16 that 
‘at had granted the application of Company to withdraw its common 
stock, (no par) 6% cumulative convertible preferred stock, ($25 var), 
and 4% debentures, due 1945, from listing and registration on ihe 
Cincinnati Stock Exchange. The application stated, among ether 
things, that for some years these securities had been extremely 
\imactive on the Exchange. The order granting the application becomes 
effective at the close of the trading session on Sept. 25.—V. 134, p. 143. 


‘Kelsey-Hayes Wheel Co.—Bonds Called— 

All of the oustandimg 15-year first mortgage 6’. bonds, due Jan. 
1, 1948 have been called for redemption om Oct. 17 at par and 
acerued interest. Payment will be made at the Detroit Trust Co., 
Detroit, Mich.—V. 154, p. 180. 


Kentucky Power & Light Co.—FEarnings— 
: Period Ended June 30— 1941-3 Mos.—1940 1941—12 Mos.—1940 











Operating revenues ___ $128,816 $188,158 $806,735 $773,536 
Operating exps. & taxcs. 167,055 143,954 675, 782 597,507 
Net operating income __S 31,751 $ 38,204 $130,953 $176,029 
Other income (net) - Wad 4 alavan 1 
Gross income _-_ $ 31,751 $ 38,204 $130,353 $176,330 
Int. & other cleduc. 35,499 35,339 143,514 145,430 
Net income _________ *$ 3,749 $ 2,265 *$ 12,562 $ 30,500 
* Loss. 
Note—-Federal imcome taxes have been accrued at rates provided 


.im the Second Revenue Act of 1940. It is estimated that any increase 
‘im these taxes which might result from the application of whe 
proposed Revenue Act of 1941 will not be significant.—V. 152, p. #127. 


‘Kresge Department Stores, Inc. (& Subs.)—Earnings— 
26 Weeks Ended— Aug. 2,1941 Aug. %, 1949 











cg ES et oe __..$2,683,154 $2,220,218 
Cost of sales and operating “expense, including 
provision for cepreciation _____. ._._-- 2,648,110 2,212,939 
ETERS og bt ag a é ae 39,044 $ 7,279 
Interest & miscellameous income _______ x 13,891 12.546 
Profit -_$ 52,935 $ 19,925 
Provision for norinal Federal income taxes _ 18,837 8,000 
OS ii tteitsaint on tits neidhinnn P 34,098 $ 11,925 
Note—Provision for normal Federal income tax and sur-tax nas 


been made at the rates proposed in the presently pending Revenue 
Act of 1941. No provision has been made im the above statement 
fer Federal excess profits tax, imasmuch as it is impractiable io 
determine the liability for such tax, if any, based on operations of 
the compenies for the year to date.-—V. 152, p. 3502. 


Kreger Grocery & Baking Co.—Sales— 
A 22% gain in sales for the ninth four-week period of 141 over 
sales for the same peried in 1940 was reported on Sept. 16 by of- 
. fieials of the company. 
Sales for the period $23,144,853 com- 


which ended Sept. 6 were 


pared with sales of $18,979,975 for the corresponding period last 
year. 

Cumulative sales for the first nine periods amounted to $201,- 
429,050, a 15% imerease over sales of $175,758,140 for the same 
nine periods a year ago. 

Average number of stores in operation during the period was 


3,555 compared with an average of 3.803 stores in operation during 
the 1940 ninth peried.—vV. 153, p. 1133. 


(R. G.) Le Tourneau, Inc.—Earnings— 


Period ended Aug. 31— 1941—-Month—-1940 1941—-12 :nos.—1940 
Net sales $2,432,083 $1,207,183 $17,481,921 $9.251,705 
*Net income 312,265 257,427 2,148,525 2,134,945 
tEarnings per share $0.67 $0.55 $4.47 $4.44 

* After depreciation and Federal income taxes. The 1941 taxes are 
based upon Revenue Bill of 1941 now before Congress. ¢ On 450,000 
shares common stock.—V. 153, p. 1133. 

Loft, Ine.—Earnings— 
Earnings for 6 Months Ended June 30, 1941 
*Estimated net loss $535,000 


* After deducting all special charges and expenses, most of which 
are of a nonrecurring nature, and losses on excess rentals incurred in 
connection with leases. During the period no portion of earnings of 
Pepsi-Cola Co. has been reflected in above figure. After July 1, the 
date of the merger with Pepsi-Cola Co., all losses in connection with 
leases will be charged against the general reserve provided the~efore, 
and will not be a deduction from operating profits.—V. 153, p. 102. 


Liberty Aircraft Products Corp.—Takes Up Option on 
Autocar Stock— 


The option held bv the corporation for the purchase from Phoenix 
Securities Corp. of 100,006 shares of Autocar Co. common stock at $15 
a share has been exercised aceording to Walter S. Mack, Jr., president 
of Phoenix. Liberty Aircraft has paid to Phoenix $500,090 in cash and 
given a one year 2% note for $1,000,000 secured by the entire olock 
of 100,000 shares of Autocar common stock. 

The stoekhelders of Liberty at a special meeting Sept. 
the proposal to purchase the common stock of Autocar Co. 

The transaction involved the purchase by Liberty of 121,097 
of common steck of Autocar, including 21,097 shares by 
viduals.—See also V. 154 p. 55. ‘ 


Lien Oil Refining Co.—Earnings— 


12 approved 


shares 
private indi- 


6 Mos. End. June 30— 1941 1940 1939 
*Net profit - = = me = +--+ --- ~~~ $440,337 $378,876 $215,278 
Shares of capital stock outstanding (no 

per} iS le : . 435.060 435.049 434.989 
Barns. per share $1.01 $0.87 $0.49 


* After depreciation, 
e. 3813. 
(W. €.) Lipe, Inc.—Initial Dividends— 


Directors have declared an initial dividend of 12'2 cents per share 
em *he -lass A and B stocks, bo.a payawe Ur. i co Auaici’s vs Fecurd 


interest and Federal income taxes, etc.—V. 152, 


Sept. 19. 

New Director—- 

Pere t Boek heod of the investmert firm of Barrett Yerrick 
& Co., Inc., has been eleeted a director of this company, manufacturers 


of macnine tools and autemetive clutehes.—V. 153, p. 841. 


Lone Star Cement Corp.—Obituary— 


Charles Louis Hogan, President and general manager of this cor- 
poration, died on Sept. 5, 


in his 6lst year.—V. 154, p. 554. 





Loose-Wiles Biscuit Co. (& Subs.)—Earnings— 

















6 Mos. Ended June 30-— 1941 1940 1939 1938 
~ 2 . Sree _.......$719,691 . $441,308 $382,640 $347,106 
Earns. per sh. on common $1.21 $0.66 $0.54 $0.47 

* After Federal taxes, depreciation, interest, etc.—-V.-153, p. 555. 
Lunkenheimer Co.—Earnings— 

6 Mos. End. June 30 1941 1940 1939 1938 
* Net imcome . $479,484 $294,839 . $108,144 $65,267 
Earns. per share of com. stk. $2.31 $1.39 $0.46 $0.24 

* After charges and taxes.—V. 152, p. 2710. 

Lynch Corp. (& Subs.)—Earnings— 

6 Mos. Ended June 30— 1941 1940 1939 1938 
Net profit after _— taxes, 

etc. ‘ $281,712 $216.248 $228.449 $223,599 
Earns. per sh. on “eap. stock___ $1.88 $1.53 $1.62 $1.58 

—V. 152, p. 3187. 

(R. H.) Maey & Co., Inc. (& Subs.)—Earnings— 

6 months ended— Aug. 2 ‘41 Aug. 3 "40 July 29°39 July 30°38 
Net sales: 

‘“‘Macy’s’’, N. Y. $40,531,223 $36 267,365 $36,336,283 $36,795,808 

L. Bamberger & Co, 15,271,926 13,757,376 13,150,097 12,899,074 

The LaSalle & Koch 

Co., & Davison- 

Paxon Co. - e 7,143,875 6,110,375 5,826,350 258,621 

, 0 es .$62,947,024 $56, 135, 116 $55, 312, 730 $54, 953, 504 
Cost of goods sold, 

selling, operating & 

admin. exps. 59,823,110 54,551,673 53,759,698 53.372,531 
Depreciation 1,369,775 1,313,870 1,307 378 1,437.634 
Main. & repairs -- 713,612 652,794 597,354 586,703 
Int., & debt. discount 

and expense --- 123,077 147,074 183,449 221,648 

Peek ...-. _.....$ 917,450 +t$ 530.295 *$ 535,149 +t$ 665,012 
*Other income ---. 616,875 282,880 257,279 175,244 

Profit before taxes, 

“haat _....-$ 1,534,325 ?*$ 247,415. +$ .277,870 +$ 489,768 
Prov. for Fed. taxes 

on income -_- . 980,000 91,400 70,800 55,000 
Int. of minority 

stockholders in 

profits and losses 

of subsidiaries 47,188 52,248 54,795 56,271 

Net profit applic. 

to com. stk. of R. 

H. Macy & Jo.,Inc.$ 507,137 *ft$ 391,063 *$ 403,465 *$ 601,039 
Shares com. stk. --- 1,655.154 1,657,819 1,657,124 1,655, = 
Earnings per share $0.30 Nil Nil Nil 


*Inmcome from securities, 


cellaneous non-trading sources (net). + Loss. 


from radio broadcasting and from mis- 
t Includes. 3505,000 


for estimated additional taxes based on. provosed legislation for 1941. 


Consolidated Balance sheet 





Assets— Aug. 2,°4I Aug. 3, '40 
Cash on demand deposit & on hand _________ $ 5,041,533 $ 4,737,079 
Investments -__-. io meetnieaions 139,520 13,047 
Notes and accounts receivable _.______--_____ - 9,102,597 7,491,265 
Inventesies .....-......... isn nabanla india 19,359,022 16,384,468 
Sundry debtors --__-- 9 wednten Gucuataedpa 653.914 517,929 
Investment in Macy's bank ___ “ 755.335 743,900 
*Land, bldgs., and equip. not used in opers. =. 1,296,746 1,303,348 
New York World’ s Fair debentures . ciara 49.028 
Loans to employees --_- 46,565 102.204 
Deposits with mutual insuranee companies 123,610 129,542 
Miscellaneous assets -._-- nt 368,501 438,442 
+Land, bidgs., & bldg. equip. “on owned land—* 31,446,794 32,202,020 
tBuildings and building equip. on leased iand 

and improvements to leased proper . _ 10.526.4680 11.194,419 
§$Store fixtures and equipment ; 5,163,439 4,318,342 
{Delivery equipment -_- 319,805 283,916 
Prepaid expenses and deferred charges 1,750,121 1,718,518 
Goodwill —--_- Mere i Ring. planing 1 7,000,000 

Total iilineds $86,094,182 $89,627,167 

Liabilities— ; 

Accounts payable $ 3;733,500 $ 2,612,060 
Notes payable to banks ‘ 500,900 
Accrued liabilities 3,521,485 2.092.007 
Dividends payab!e on common stock 827,577 328,910 
Mtge. instal. & ser. notes to be pd. withim l-yr. * 18,750 150,000 
Miscellaneous credit balances 614914 401,919 
Long-term debt 7,899,750 8.780.500 
Reserves -_- 1,464,283 1,074 388 
Minority interest in subsidiary 127,006 131,'.23 
b Common stock 41,498,475 57,959,427 
c Treasury stock _ Dri19 625 Or74,923 
Capital surplus 9,417,357 
Earned surplus 17,091,010 15,170,257 
Total $86,094, 182 $89, 627, 167 


* After deducting depreciation of $147, 963 in ,1941 and $141,147 in 


1940. * After 
$11,159,657 in 1°40. 
$9,633,119 in 1940. §& After 
1941 and $5.905 677 in 1940. 
$317,299 in 1941 and $281,304 
no par shares. c4,785 shares in 
2,815 shares in 1939. 


deducting depreciation of 
i Less amortization of $10,030,532 


f After 
in 1940. 
1941 


Note—-As authorized by the stockholders at the annual meeting 
the capital of the corporation was reduced 
representing a stated value of $25 a share 
stock of no 


on April 29, 1941, 
$57,959,427 to $41,498,475, 
for the 1,659,939 shares of 
value; the redction of 

surplus; 
at $7.000.000 


issued common capital 
$16 460,952 was transferred 
to the nominal 


was written down 


$12,076.719 in 
in 1941 and 
deducting depreciation of. $6,347,380 in 
deducting depreciation of 
b Represented by 1.659.939 
and 2,120 shares 


1941 and 


in 1940. 


neld 
irom 


oar 
to capital 


the goodwill of the corporation, formerly carried on the books 
amount of $1, 


and 


the resulting write-down of $6,999,999 charged against capital surplus. 


V. 153, p. 1279. 

Magor Car Corp.—Extra Dividend— 
Directors have declared 

addition to the regular quarterly dividend of 25 cents 

the common stock, both payable Sept. 


an extra dividend of 25 cents per share in 
per 
30 to holders of record 


share on 
Hept. 


17. Extra of $1.75 paid on June 26,,lasé:~extras: of ¢50-cents were 


last, and on Dec.~26;" 1949. 


paid on March 31, 
1°40.—V. 152, p. 3814. 


was paid on Sept. 30, 


Extra~of 25 cents 


Mahoning Cealt RR.—$10 Common Dividend— 


Directors have declared a dividend of $10 per share on the common 


1 to holders of record Sept. ~19. 


stock, payable Oct. 
April 


with $7.50 paid on July 1 and on 


4. last: $15 paid 


This compares 


on Dec. 


30, 1940, and dividends of $7.50 paid in eath of the three preceding 


quarters.—V. 154, p.. 153. 


Manila Electric Co.—Earnings— >. ° = 











12 month; ended June 30— 1941 1940 
Gross operating revenues $6,702,755 $6,447,155 
Operating expenses as. _— 2,515,363 
Electricity purchased for resale ** 56,017 45,371 
Maintenance : : -y- 549,: 531,041 
Prevision for retirement : eae en r 794,363 
Provision for taxes te + B73a8 216,953 

Operating imeome  *$1,862,895  - $2,244,561 
vther income (net) = 6 gt OF 20,951 

Gross. income * $F,863,604° © $2,265,513 
Total income deductions 1, 135, 543 - 1,176,573 

Net income a 2 at oa -* $3,089,039 


—V. 153, p. 993. a 


4 


Margay Oil Cerp.—Earnings— a; 
Period endei June 30— 
*Ne* profit 


$ 71,085 ~$ 50,569" 
Earnings per sh. of cap. . 


stk. $0.49 $0.33: °° 


1941-3 mos.-“1940--1941- 6 mos.=-1940 
.$101,729 $106,569 
‘$0.70 


$0.71 


* After charges and taxes, but before taxes in’ 1940.—V. 152, p. 3350. 











Market Street Ry.—Earnings— 

Year ended July 31— 1941 1940 
Operating revenue $5,976,432 $6,261,487 
Operation . 4,286,858 4,455,185 
Maintenance & repairs 688,397 728,710 
Appropr. for retirement reserve 500,000 500,900 
Taxes (other than income taxes) 416,000 419,900 

Net operating income $ 84,575 $ 158,592 
Other income - 6,530 5,U56 

Gross income -— $ 91,106 $ 164,548 
Interest on funded debt 247,684 305,595 
Amortiz. of debt disc. & expense 14,201 17,596 
Other interest 70,141 77,744 
Other imcome deductions 132 3,183 

Net loss - ‘$s 241, 054 $ 239,871 
—V. 153, p. 842. 


Martel Mills—Dividend— 

Directors have declared a dividend of $1.50 per share on account 
of accumulations on the preferred stock, payable Oct. 1 to holders 
of record Sept. 18.—-V. 152, p. 4129. 


Massachusetts Investers Second Fund, Inc.—Earnings— 


3 Mos. End. Aug. 31- 1341 140 
Dividend income $101,469 $94,416 
Expenses 10,769 17,188 

*Net income for the period $ 90,700 $77,227 

* Exclusive of gains or losse; on securities. 

Statement of Net Assets August 31, 1941 

Assets-—— 

Securities, at market quotations (average cost, $8,130,234; 

cost for Federal income tax purposes, $8,407,498)— 

Income producing ‘ $6,440,130 
Non-ineome producing (‘no dividends declared in last 

12 months) 239,662 

Cash on demand deposit 377,459 

Cash on deposit for reacquisition of scrip 5,429 

Dividends receivable be 47,590 

Receivable for capital stock sold—-in process of delivery 1,912 

Total $7,113,283 

Liabilities 
Accrued expenses and taxes $ U,392 
Payable for capital stoek reacquired—not yet received 3.591 
Dividend payable 90.476. 
Liability in respeet of scrip outstanding 5,422 

Total _... ‘8 105,888 
Net assets—Equivalent to $8.52 per share for 822,381 6-8 

shares of $1 par value capital stock ‘exclusive of 189,232's 

shares im treasury) outstanding at Aug. 31, 1941 $7,006,395 


—V. 153, p. 1280. 
Massey-Harris Ce., Ltd., Toronte—To Reorganize— 


The directors have announced approval of a plan of reorganization 
of the capital structure of the company designed to clear up a deficit. 
of $21,300,000 from the balance sheet, to clear off $6,044,950 ar- 
rears on preferred stock and leave the way open for dividends as 
earnings permit on the new preferred and common stocks. 

Special meetings of preferred stockholders will be held Nov. 26. 
and common stockholders Nov. 27 to approve the plan. 

The proposal is briefly as follows: 

(a) The holders of common shares (no par) will receive one new 
common share (no par) for each two common shares presently held 

(b) The holders of the 5S’+ cumulative convertible preference 
shares (par $100) will receive four new cumulative convertible re- 
deemable preference shares (par value $20) and three of the new 
common shares for each,» preference share presently held. 

(ec) The new common shares will be set up on the books of the 
company at -the capital amount of $6.50 per share. 

The effect of the proposed compromise or arrangement is briefly 
as follows: 

‘a’ The consolidated deficit as at Nov. 30, 1940, amounting to 
$21,264,688 is eliminated, thus paving the way for the early payment 
of dividends. 

(b) New reserves amounting to $960,536 are provided te reduce 
the imvestments in Australia to current rate of exehange and to pro- 
vide for tax on the transfer of profits from South America. 

(c) A surplus of $2,206,207 is created for the company and its sub- 


sidiaries. «This surplus will not be available for distribution by way 
of dividends so long as any of the company’s bonds dated March 
1, 1939, remain outstanding). 


(d) The paid-up capital is reduced by $24,431,431 to care for 
the above adjustments. 
(e) All arrears of dividends on 
to be eliminated. 
CONDENSED CONSOLIDATED BALANCE SHEET AUG. 31, 
{Canada, United States, United Kingdom and South Africa- 
Nov. 30, 1940—South America and New Zealand 


As at Aug. 31, 1940] 


the present preference shares are 
1940 
As at 


Assets 
Pro Forma Actual 
Current and prepaid assets ‘cash, serial treas- 
ury notes, receivables and inventories less 
reserves and prepaids) $28,483,577 $28,483,577 


Investment in H. V. McKay Massey-Harris Com- 


panies in Australia +1,976,664 2,730,200 
Fixed assets less reserves 3,992,011 3,992,012 
Net assets of subsid. in Continental Europe a + 
Patents 1 1 

Total $34,452,257 $35,205,793 

Liabilities 

Pro Forma Actual 
Current liabilities $ 5,526,044 $ 5,526,044 
Reserves, Pensions 604,785 604,785 
Contingencie; 975,000 975,000 
For tax on transfer of profits from South Amer. 207,000 
Funded indebtedness: 

Canadian Co. and U. S. subsidiary 10,500,000 10,500,900 
5% preference stock 12,08),900 
Common stock. (739,622 shares) 26,774.753 
Néw preference shares ‘$20 par) 9,671,920 
Common shares (732,508 shares no par) 4,761,302 ; 
Deficit : > 21,264,688 
Surplus * 2,206,207 

Total _$34,4 452.257 $35, 203, 793 


* This surplus will not be available for distribution by way of divi- 
dend so long as any of the company’s bonds, dated March 1, 1939, 
remain outstanding. ‘¢ After deducting $753.536 reserve to reduce to 
the current rate of exchange $3.52 to the Australian pound (the 
new reserves amount to $960,536). {To be issued under the plan 
for preference and common shares and set up at the capital amount 
of $6.50 per share.—V. 152, p. 3973. 


McIntyre Poreupine Mines, Ltd.—Earnings— 








3 Months ended June 30— 1941 1940 1939 1938 ° 
Gress income $2,.409.966 $2,551,925 $2,280,068 $2,168.357 
Costs and develop. exp. 1,166,156 1,143,789 1,116,508 1,043.267 
Tastes 2. 394.474 385.980 181,069 177,253 
Depreciation 36,362 49,325 39,500 32,601 

Net profit —_ oe $ 812,975 $ 972,831. $ 942,991 $ 915,230 
Earns. per sh. on 798,000 

shs. cap. stk. (par $5) $1.02 $1.22 $1.18 $1.15 
—V. 152, p. 3814. ; 
McCord Radiator & Mfg. Co.—Earnings— 

6 months ended June 30— 1941 1940 1939 1938 
a profit after deprec., int., 

Ped. imeome taxes, etc. -_-_- $200,911. .$ 80,799 $ 31,631 . §$166,802 

§ Loss. , 

Note—-1941 Federal taxes based on proposed increased rates.—vV. 


152, p. 3349. 
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Master ‘Electric Co.—Removed from Listing— 


Tae conimon stock ipar $1) has been removed 
regi tration on the New York Curb Exchange 


on the New York Stock Exchange.-V. 153, p. 94. 


from 


(Arthur G.) McKee & Co.—Extra Dividend— 


The directors have declared an extra dividend of $1 


addition to a regular quarterly dividend of 25 cenis 


the class B stock, both payable Oct. 1 to holders of record Sept. 29. 
Extras of 50 cents were paid on July 1, April 1 end Jan. 2, last, 
Oct. 1, July 1, April 1 and Jan. 2, 1940. Extra of 25 cents was paid 
on Qct. 2, 1939 and extras of 75 cents were paid in each of the eight 
preceding quarters.——V. 153, p. 245. 

McQuay-Norris Mfg. Co.—lInterim Dividend— 

Directors have declared an interim dividend of 62'2 cents per 
share .on the common stock, payable Oct. 1 to holders of record 
Sept. 20. Previously regular quarterly dividends of 50 cents per 
share were distributed.—.V. 153, p. 1134. 

McKesson & Robbins, Inc.—Semi-Annual Report— 

Consolidated net prefit of the eompany for six monihs ending 
June. 320 was €£1,988;792 after interest and provision for Federal +xes, 
according to a pamphlet report mailed to stockholders by W.. J. 
Murray, Jr., President, which set forth in detail the condition of ,he 
business as of July 1, when the company formally emerged irom 


reorganization. .The deduction for Federal 
taxes was $850,600. This was based on the 
additional taxes based on proposed new legislation 


pe 


per 


non-recurring tax savings arising from the reorganization. 


the “‘exeellent financial 
reported that as at 
assets were $60,793,894 and 


Calling attention to 
company”, Mr. Murray 
July 1, its total current 
were $14,054,778, thus giving 
He observed that current assets represented 89% 
that the company’s balance sheet 
adequate under present needs of the busimess.”' 


Priority restrictions on the use of materials, Mr. 


stockholders, have not yet materially 
although shortages of certain materials are becomin 


noticeable. : 
“Present world condilions 


locations in the company's Ars 


1Oreigh DO. aucss’, 


shipping difficulties which have curtailed the 
wines and Scotch whiskev. 

“On the other hand the compony's expert 
present relatively smal, Mr. Murray said, 
development of addilions! South American 
company's funds, with minor exceptions, is 
restrictions, .the report stated. 

“The fundamental soundness and vitality of “the com} 
has been demonstrated’, Mr. Murray concluded. He 
the morale of the organization “has never been as 
pressed appreciation of the stockholders’ 
during a very unusual.and trying experience.” 


has 
markets. 
tied 


business, 


up by 


condition of 
the openine of dnu-iness 
liabilities 
it net current assets of $46,739,116. 
of total assets 
“yeflects a working capital position 


total 


listing 
The stock is now 


r share in 
share oun 


income and excess profits. 
present law plus 
and after 


‘stimated 
certain 


and 


Murray told the 
affected the company’s business, 


@ inereasingly 


Lepyae 
citing the cessation of imports of French wines and cognacs 
impertation’ of other - 


No 


frozen 


anv's 

reported 
high” 
“loyal and patient 


have naturally caused considerable dis- 


Lviiciilied, 


ond 


although at 
improved due 


Lo 
ne of vhe 
credit 


business 
chat 
and »©x- 
attitude 


Consolidated Barnings 6 Months Ended June “0, 1941 
‘Including Transections of William J. Wardall, as Trustee 
During. Reorganization) 

Net sales $84,531,036 
Cost of sales 71,556,729 
Gross profit on sales $12.'°74,507 
Selling and general expenses 9,705.047 
Depreciation aud amortization 238,576 
Net profit from operations $ 3,920,883 
Otner income 324,578 
Tota] income § 2,355,762 
Interest on debentures “22.437 
Other interest - 43, 373 
Miscellaneous ehorees 0,,60 

Provicion for Federal income and excess profits vexes: 
“Norma! tax based on. present law 487 900 
Estimated additional tuxes based on proposed law °63,900 


Net profit 
* Including $3,000, excess 
Pro Forma Compari tive 
6 months ended June 30-- 
Net profit before interest on 
other interest bearing indebtedness 
fore Federa)] taxes bases on income 
Interest on $13,700,000 of. new debentures & 


profits texes on subsidiarie 


debentures and 
and be- 


£ 1,988,792 


$3,315,102 


Consolidated Statement oi Earnings 
1 


$2,571,294 


239,750 


3'e% per annum 239,750 
“FPederal taxes 
Normal! tax in, accordance with existing law $ 725,000 $ 560,900 
Excess profits tax in accordance with existing 
law 110,900 
Additional Federal taxes based on bill approved 
by House of Representatives on Aug. 4, 1941 595,000 
Earnings which. would have been available 
for divs. on new pref, and new com. stocks: $1,645,352 $1,771,544 
$5,600,000 of new pref. stock © 5%‘ per 
annum would have required dividends of 147,900 147,000 
Farnings which would have been avail. for 
divs. on new com. stock $1,498.352 $1,624,544 
Earned per share on. 1,685,301 shares of new 
common stock $0.89 $0.96 
* Based on income computed without considering the substantial 
rron-recurrihe deductions from. taxable income which the company 
is privileged to make 
Note—The above statement gives effect to the new capitalization, 
ereated under the plan of reorganization and with provision for 
Federal taxes based on income which it is estimated the company 
would have had if it Pad not applied certain non-recurring charges 
as allowable deductions in determining its liability for such waxes. 
(Including Transactions of William J. Wardail, as Trustee 
Durine Reorgenivation) 
end Consolidated Subsidiary Compenie;s 
Consolidated Operating Deficit and Capital ijurplus 
Six Months Ended June 30, 1941 
Operating Capital 
Deficit jurplus 
Balance -Janueryv 1, 194: $5,045,678 $5,614,515 
Nei profit for the G6 mos. end. June 30, ‘41 1,988,792 
Adjust. of prior years’ Fed. taxes on income 
(including interest) (net) 1,171,011 
Balance *$1,885,874 $5,514,514 


Write-off of equity in real est. purchase option 23,94 
Reorganization expenses paid by the Trustee 
(less recoveries, $305) * 48,032 


tbefore giving effect to 
the consummation of the plan of reorganiza~ 
tion) *$1,958,901 

Adjustments to give effect to the consummation 

“of reorganization provision for contingencies. *1,000,000 

Provision for estimated claims payable *1,550,000 

Provision for interest on liabilities deferred pur- 
suant to reorganization proceedingst 

Adjustment to reflect the estimated realizable 
value of non-operating properties not neces- 


Balance—June 30, °41 


*2,971,879 


serv in the operstion of the business 137,294 
Settlement of stockholders’ claims: 
Surplus arising from reclassification and change 

of old common stock and old preference 

stock—- $3 series into new common stock 
Cancellation of dividend declared on pref. stock 

$3 series 452,301 

Excess of aggregate par value of 56,000 shares 

of new 5%‘ cum. pref. stock over the con- 

sideration received therefor 
Transfer of operating deficit to capital surplus 7,165,371 
. Balance——June 30, 1941 4 Nil 

* Denotes red figures * Exclusive of contractual 


$474,615 applicable to the six months ended June 30, 


In 


1941, 





$5,614,614 


°8.548 
*7,166,371 
$4,195,042 
terest . of 
eharged 


and 
‘isted 


the 





and loss (less $13,591 representing proportionate share of 
lo be paid to a partiy-owned subsidiary company:. 
Note--Effect to the consummation of the plan of reorganization at 
the opening of-bdsiness July 1, 1941, and (1) the sale to ihe under- 
writers on.July 2, 194! of $13,700,000 face value of 15 year ‘}'!2% 
sinking fund debentures at $103.179296 plus accrued interest of 
$7,991.67 and 56,000 shares of 5%‘» cumulative preferred stock——-par 
vaiue $200 per share at $99,842. per share plus accrued dividends of 
$4,900 and the receipt of the net proceeds therefrom in the aggregate 
amount ef $19,739,607 and (2) the payment in cash of creditors’ 
claims in.the amount of $31,526,225 including accrued interes! \hereon). 


to profit 
intere A 


Conselidated Lalance Sheet July 1, 1941 

Asset: 
Cash $ 8,022,851 
Notes aud accounts receivable inet) 19,793,574 
Claims for refund of prior years’ Federal taxes on income 162,984 
Merchandise inventories 32,514,385 
O‘her asceis "83,990 
Investments and advances $51,525 
Pixed assets ‘tnet) 5,160, 86 
Deferred charges 542,405 
Goodwill, trademarks, trade names, etc 1 

Total $68 336,502 

Liabilities 
Aceounts payable S 8,289,018 
Wages, salari¢s, commissions, taxes and other accrued lia- 

bilities, ete. 1,458.52 
Accrued interest payable on 15 year 3'2‘e sinking fund 

debentures to July 7, 1941 7,°92 
Reserve for Federal.income and excess profits taxes 1,502,367 
Due. to non-consolidated wholly-owned subsidiary companies 145,°:98 
Reserve for .estimated claims. payable 1,579,943 
Reserve for contingencies 971,538 
15 year 3%“ sinking fund. debentures 13.700,900 
Deferred credits : “40,464 
5'4‘* Cumulative preferrec stock ($100 par) 5.400 100 
Common -stock-—(par $18) 30,346,218 
Capital surpius 4,195,J42 

Total : - ; aie $68, 336, 502 

Note-—-See hote under surplus statement. 


Claims Filed In Reorganization— 

‘ Allowances amounting to about $1,500,000 were asked in Wederal 
court. Sept. 15 by atterneys who aided in the recently compieted reor- 
ganitation. plan. 

In_ asking $250,000 for his own services, William J. Wardall, the 
trustee, reported that earnings of the company had been raised from 
$2,600.000, in 1938, to $4,880,000 in his first year as trustee, and 
$5,730,000 last year. 

The largest single claim for services was filed by Winthrop. “timsen, 
Putnam & Roberts, counsel to Mr. Wardall. This claim amounts to 
$450,000..—V. 154, p. 153 


Mead Corp.—25 Cent Dividend— 

Directors have declaree a dividend of. 25 cents per share on the 
common stock; payable Oct..3 to holders of record Sept. 23. Like 
amount paid.en- April 15, last, and on Dee. 10, 1940, this Jatter 
being the firat dividend paid since Dec, 20, 1937, when a distribution 
of 50 cents per share was made.—V. 153, p. 400. 


Merchants Refrigerating Co.-Accumulated Dividend— 

Directors have declared a-dividend of $1 per share on account of 
accumulations on the 7%) pref. stock, payable Sept. 8 to holders of 
record Sept: 2, .Dividends of 50 cents were paid on Aug. 1, last; and 
on Dec. 28.and Nov..1, 1940.—V. 153, p. 842. 


Mergenthaler: Linotype C»s.—To Pay $1.50 Dividend— 

Direciors have declared a dividend of $1.50 per shere. on ihe 
common stock, payable Sept. 30 to holders of record Sept. 15. This 
compares with $1 paid on July 25 last, and on Sept. 30, 1940, this 
latter being the first-common dividend paid since Sept. 20, 1938, when 
50 cents per share was distributed.—V.153, p.103. 


Merrimack Mfg. Co.—-Earnings— 
6 months ended June 30— 
Net income a *$195.270 +$42,645 
* After reservé for estimated Federal income and excess 
taxes and state income taxes of $579.000, and additional 
for inventory. and contingencies of $100,000. + After providing ‘or 
estimated Federal, State and local taxes, but. excluding reserve ‘or 
possible excess profits, taxes and $38.000 received on the company’s 
processing tax claims. { Loss.—V. 153, p. 842. 


1941 1940 1939 
+$228.498 
»rofits 


eserve 


Miami Copper  Co.—Earnings— 
arcane for 6 months ended June 30, 1941 
*Net. profit. _.__.-- 
tEarnings per. share - oe 
* After depreciation, state and Federa! 
provision -forsigerease’ in--Federal 
747,116 shares.of capital stock.—V 


__$404,718 
50.54 

and 
+ On 


— — ‘taxes, 
taxes but before denletion. 
152, p. 3815. 


Michigan Bell- Telephone Co,—Earnings— 
Period ended July 31— 1941—-Month—-1940 1941—-7 Mos.—-1940 
Qpere ting. revenues ~._. $4,551,023 $3,983,741. $30,758,847 $27,225,979 
Uncollectible oper. - rev. 17,064 13,0351 112,608 87,162 
“$4, 533, 959 $3, 970, 680 $30, 646,239 $27, 137, 917 
2,974,309 2,417,208 18,541,572 16,232,301 
Net operating - revenues. $1, 559, 650 $1, 553, 472 $12,1 104, 667 $10, 905, 616 
Operating taxes 605,200 596,270 4,694,482 4,117,560 


7, 7,410, 185 $ 6, 788, 956 


. Operating revenues 
Operating expenses 


Net operating? income $ 954,450 $ 957,202 a 


Net income 951,396 936,343 ° 7,343;156 6,655,536 
V.. 153, p. 994. 
Micromatic Hone Corp.—Earnings— 
6° months ended June 30-— 1941 1940 
Net income after: charges and taxes $153.107 $ 77.021 
Barnings per share of common stock $1.20 $0.61 
V. 153, p. 246. 
Middle States Petroleum Corp.—Earnings— 
6 months ended June 30-- 1941 1940 1939 1938 


*Consok net income $42,458- $50,500 $47.605 $72.'740 
*After: depletion;; depreciation and bond interest and after seduction 

of minority interest-in. earnings, but before income and profits vaxes. 
-V..152, p. 3816. 


Midwest Oil Co.—Earnings— 


6 Mos. End, June 30 1941 1940 
* Net: income $424.293 $405.510 
Shares of common stock 998.516 998.490 
Earnings~ per share $0.42 $0.40 


* After -V. 152, p. 1924. 


Midwest Piping & Supply Co., Inc,.,.—35 Cent Dividend— 


Directors have declared a dividend of 35 cents per share on vhe 
common stock, -payable Oct. 15 to holders of record Oct. 8. ‘This 
compares with 25 .cents-paid-on July 15, last; 15 cents paid on 
April 15; last;, 25 cents paid on Feb. 24 and Jan. 15, last; 50 cents 
paid on Dec, «24, 1940; 25-cents on Oct. 15, 1940; 20 cents on July 
15, 1940, and previously .regular quarterly dividends of 15 cents per 
share were distributed.—V. 152, p. 4129. 


“charges and taxes. 


Mission Corp.—Earnings— 


G months ended June 30-—- 1941 1940 1939 19°28 
*Net_ profit $ 338, 366 $ 501,104 $ 466,913 $ 427,386 
Shares of cap: stork out- 

standing ($10 par) 1,375,145 1,375,145 1,379,045 1,379,245 
Earnings per share.__... $0.24 $0.36 $0.34 $0.31 


*After depreciation, depletion, Federal income taxes, tec. 

Balance sheet as_of June 30, 1°41, shows total assets of $16,695,973, 
including $485,954 cash; eomparing with. total assets of $15,032,"43 
end each of $277.299 on June 30. 1940. Undivided profits amounted 
to $2,882,194 against. $1,995,316.—-V. 154, p- 55. 


Missouri Gas & Electric Service Co.—Earnings— 


Period ended June 30-—- 1941—-3 mos.—1940 194]—-12 :nos.—1940 
Operating revenues $154,807 $156,330 $636,642 $674,455 
Operating exps. & taxes. 120,357 123,704 492,639 554,218 

Net operating income__§$ 34,450 $ 32,626 $144,002 $120,237 
Interest deductions 14,028 14,175 56,291 96,771 

Net income $ 20,422 $ 18,451 $ 87,712 $ 43, 466 

Note—-Federal income taxes have been computed in current periods 
at ‘rates provided in the Second Revenue Act of 1940. Earnings 
figure; pubiished in 1940 prior to the enactment of that Act have 
been adjusted for purposes of comparison. The proposed Reveniu: 
Act of 1941, may increase the company’s Federal income taxes ap 
proximately $1,300 and $1,200 for the first and second quarters of 
1941, respectively.—V. 152, p. 3816. 


Mississippi Power Co.—Registers with SEC— 


Company on Sept. 8 filed with the SEC a registration statement 
No. 2-4834, Form A-2 under the Securities Act of 1933, covering 


$8,927.000 of First Mortgege Bonds, due 1971. 
sold through competitive bidding, The net proceeds from the sale 
of the bonds, together with $250,000 in cash to be received from The 
Commonwealth & Southern Corp,, parent, will be applied as fol- 
lows: to the. redemption, at .103'%‘e, of $6,177,500 of 5% first and 
refunding mortgage gold bonds, due 1955: and to the redemption of 
so much of the $2,750,000 of 4% first and refunding mortgage gold — 
bonds, due 1951, as may have been issued to the Reconstruction 
Finance Corporation. The balance of the proceeds will be used for 
additions and improvements to the company’s electric utility plant. 

The interest rate,. the redemption provisions, the names of the 
underwriters, and the price at which the bonds are to be offered 
to the public, will be furnished by amendment to the registration 


The bonds are to be 





Statement.—V. 154, p. 55. 
Montgomery Ward & Co., Inc.—Earnings— 
6 Mos. End. July 31— 1941 *1940 °1939 


*1938 
$ $ $ $ 
Net sales 280,372,807 228,713,417 208,556,790 182,534,888 
Cost of goods sold, sell. 
& oth. than inc. taxes_264,119,644 213,332,637 193,621,978 174,514,279 








Deprec, of fixed props.. 1,543,295 1,513,401 1,540,546 1,606,368 
Amort. of leasehold im- 
provements __ pape _ 218, 630 192,926 178,457 149,715 
Net profit before prov. 
for ine. taxes ~ 14,492,038 13,674,453 13,215,808 6,264,526 
Prov. for Fed. & State 
income taxes . *7,175,000 3,400,000 2,900,000 1,080,900 
Prov. for Fed. surtax on 
undistributed profits_ a RE w ithe 45, se 
Net profit _. TAPAS 10, 274, 433 “10, 215.803 5,139,526 
Divs. on class A stock__ 705,239 705,439 705,439 705,439 
Divs. on common stock 5,217,147 5,217,147 2,608.574 3,912.860 
Earns. per sh. on com._- $1.27 $1.83 $1.84 $0.85 


* Including subsidiary. * Including excess profits tax, and additional 
taxes based on the proposed 1941 Revenue Act. 


Balance Sheet July 31 








1941 $1940 1941 ° $1940 
Assets— $ $ Liabilities— $ $ 
*Land, plts., +Cap. stk. 14°,238,340 149,258,340 
etc, 49.078.215 49.313.442 Notes pay. 25,606,445 Yombed 
Cash 8,043,113 12.965.426 Accts. pay. 37,200,779 20 548 417 
Receiv. 103,768,031 84,545,789 Due cust. 5,438,367 2,771,126 
Invent. 145,526,787 97,531.648 Accr. taxes 
Invest., etc. 640,936 4,381,959 exp., etc. 24,549,501 117.205.0921 
Prep. costs, Reserves 1,125.559 1,130.978 
etc. 9,440,401 7,268,751 Earn. surp. 73,541,168 65.315.739 
iTreas. stk. Dr252,677 Dr252,677 
Total _ 316, 497, 483 256, 007, 015 Total _- _316, 497, 483 256, 007 015 


* After depreciation of $31,243,8°5 in 1941 and $28,810.°48 in 1940. 
+ Represented by 205,000 no par shares of $7 class A and 5,217,147 no 
par shares of cammon stock. { Represented by 3 446 shares class A 
stock no par. § Consolidated figures—V. 154, p. 95 


Muskegon Motor Specialties Co.—Earnings— 


6 months ended June 30— 1°41 1940 1939 
*Net income $128,284 $125,743 $111,137 
+Earnings per share $2.30 $2.11 $1.85 

* After depreciation, interest, reserve for contingencies, Federal 


income tax, and excess profits tax in 1941. + On equal 60,000 shares $2. 


class A stock.—V. 152, p. 2076. 


Nash-Kelvinator Corp. (& Subs.)—Earnings— 


Quarter ended June 30— 1941 1940 1939 1°38 
*“Net profit $2,605,589 $ 901,939 *$ 108,254 +*$2,005, yt! 
Earn. per share on. com.. $0.51 $0.21 Nil Wil 

* After depreciation, interest, Federal income tax, and excess profits 


tax in 1941.. * Loss. 

For nine months ended June 30, 1941 net profit was $3,734,246 or 
87- cents a share after tax reserve of $2,000,000. It compares with 
net profit of $1,207,878 or 30 cents a share in the like period a year 
ago when tax reserve was $251,000.—V .153, p. 105. 


National Acme Co.—Earnings— 


Period ended June 30— 1°41—-3 mos.— 1940 1°41—-6 nos.—-1°40 
*Net profit $ 651,334 $ 721,504 $1,572,457 $1,237,050 
Earns. per sh. on 800,000 

shs. ($1 par) cap. stock $1.30 $1.44 $3.14 $2.47 

* After interest, depreciation, Federal income taxes, and in 1941 
after provision for excess profits tax.—V. 152, p. 3817. 


National Automatic, Fibres, Inc. (& Subs.)—Earnings— 


6 months ended June 30- 1°41 1940 1939 
*Net profit F $817,42) $649,452 $442,508 
Earns. per sh. 91 com. stk. $1.48 $1.17 30.89 

* After depreciation, Canadian and Federal income taxes, and in 


1941 after provision for Federal excess profits tax.—V. 152, p. 3352. 


National Biscuit Co.—Earnings— 


Period ended Jane 30—- 1941—-3 mos.—1940 1°41—6 ‘nos.—-1°40 
*Net profit $2,494,9%7 $2,411,613 $5.233,803 $°.214,7 4 
Shares. common stock 6,239,448 6,289,448 6,239,443 6,239,448 
Earnings per share $0.33 $0.31 $0.70 $0.69 

* After depreciation, Federal taxes ‘at proposed increased rates in 
1941), etc.—-V. 153, p. 1136. 


National Can Corp.—Registrar— 


Corporation has notified the New York Stock Exchange of the 
appointment of the Chemical Bank and Trust Co. as registrar of its 
Common Stock, effective as of the close of business Sept. 20, 1941. 
—V. 154, p. 56. 

National Distillers Products Corp. (& Subs.)—Earn- 
ings— 

6 months ended June 30— 1941 1°40 1939 1°28 
Profit after deprec'n $3,539,048 $3,612,503 $2,733,4%1 $3,761,445 
Deb. int. & amortiz. 449,634 425,605 596,074 367,605 
Fed: income taxes, ete. 818,451 755,678 226,520 627,487 
*Contingent provision 200,000 

Net profit $2,070,963 $2,431,219 $2,110,897 $2,766,353 
Earnings per sh. on com. $1.01 $1.19 $1.03 $1.46 

* For anticipated changes in tax law.—V. 153, p. 696. 

National Steel Corp. (& Subs.)—-Earnings— 

Period end. June 30--—1°41—-3 mos.—1°40 1941—6 -‘nos.——-1°40 
*“Net profit $5,291,430 $3,004,624 *$9,721,819 $7,013,817 
Shares of capita] stock 2,199,667 2,202,367 2,199,667 2,202,367 
Earnings per share $2.41 $1.33 $4.42 $3.18 

* After depreciation, depletion, interest, provis ion fcr Federal income 


and in 194] after provi-ion fer excess profits tax, + After pro- 
-V. 152, p. 3352. 


taxes, 
vision of $1,000,000 for possible Federal tax increase. 
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National Iron Works—Extra Dividends— 

Directors have declared an extra dividend of one cent per share in 
addition to the regular quarterly dividend of 1% cent per share 
em the common stock, both payable Sept. 29 to holders of record 
Sept. 24. Extra of one-half cent was paid on June 30, last.—V. 153, 
p. 105. 


National Oil Products Co., Inc. (& Subs.)—-Earnings— 


6 months ended June 30— 1941 1940 1939 1938 
Met profit after depreciation 

depletion, Federal income 

taxes, etc. __.______________ $384,250 *$356,094 $308,242 $164,014 
Barnings per share on com. _.._ ‘$1.78 *$1.98 $1.71 $0.04 


* Revised.—-V. 154, p. 56. 


National Tea Co.—Sales— 

Sales for the four weeks ended Sept. 6, 1941 amounted to $5,9U5,878 
as compared with $4,439,345 for the corresponding period in 1940, 
an increase of 22.37% 

The number of stores in operation decreased from 1,06VU in 1940 
to 131,046 at Sept. 6, 1941.—V. 153, p. 1136. 


(J. J.) Newberry Co.—Sales— 
Period Ended Aug. 31—1941—Month—1940 1941—8 Mos.—1940 
eR $5,362,985 $4,706,829 $36,457,948 $31,858,351 
—V. 153, p. 843. 
Newport Industries, Inc. (& Subs.)—Earnings— . 
Period End. June 30— 1941—3 Mos.—1940 1941—6 Mos.—1940 





|” EE eae $1,532,192 $1,216,612 $2,766,029 $2,469,970 
Oper. profits after deprec. 226,502 141,898 388,487 340,769 
. 231,595 145,690 398,086 349,337 
ES Chitisat oo cnlerthitinvente vabenes 7,875 12,168 15,844 23,759 
Pederal inccme taxes__ _- 64,087 32,926 111,650 65,122 

Ns MR ieiccwmses ens ieshapes $159,633 $100,596 $270,692 $260,456 
Barns. per sh. of cap. stk. $0.25 $0.16 $0.43 $0.42 


—V. 153, p. 401. 


New England Gas & Electric Association—System Out- 
ut— 
ver the week ended Sept. 12, New England Gas ana siectric 
Association reports electric output of 11,618,186 KWH. This is an 
timcrease of 2,356,180 KWH, or 25.44% above production of 9,262,006 
KWH for the corresponding week a year ago. 
Gas output is reported at 94,345 MCF, an increase of 5,944 MCF, 
er 6.72% above production of 88,401 MCF in the corresponding week 
@ year ago.—V. 154, p. 180. 


New England Power Co.—Earnings— 

Period End. June 30— 1941—6 Mos.—1940 1941—12 Mos.—1940 
Gross oper. revenue_____ $7,025,616 $6,318,237 $13,602,927 $12,455,803 
Other income 4 447 9,972 6,790 


$7,030,919 $6,318,634 $13,612,898 $12,462,594 





Gross earnings 

















Operating expenses 4,688,154 4,424,940 9,493,313 9,197,231 
*Fed., state & mun. taxes 900,303 665,442 1,573,735 1,195,811 
| ps ae ___.. $1,442,462 $1,228,301 $ 2,545,851 $ 2,069,552 
Interest on funded debt__ 158,535 160,083 317,460 320,551 
Amortiz. of debt disc., 
exps. & prems. (net)_— 21,222 21,494 42,431 43,049 
Other interest expense___ 25,022 11,777 39,405 22,751 
Other chrgs. against inc. 7,223 7,798 7,223 7,779 
Bal. before dividends__ $1,230,450 $1,027,149 $ 2,139,332 $ 1,675,422 
Pref. dividends declared__ 240,420 240,420 480,340 480,340 
Bal. for com. dividends 
and surplus —_- . 990,030 $ 785,729 $ 1,658,492 $ 1,194,582 


* Federal income tax accruals applicable to the 1941 periods are 
based on a rate of 30%. No provision is included in tax expenses for 
federal excess profits tax under the Second Revenue Act of 1940. In 
1940 the company had no such tax and the amount applicable to the 
1941 periods, if any, can be determined only at the end of the calendar 
year.—V. 152, p. 3975. 


New England Telephone & Telegraph Co.—Earnings— 

Period ended July 31— 1941—-Month—1940 1941—-7 Mos.—1940 
ating revenues -_ ~~~ $7,361,356 $6,635,707 $49,772,866 $45,999,756 

Uneollectible oper. rev.__- 16,396 21,728 96,321 114,023 


Operating revenues -____$7,344,960 $6,663,979 $49,676,545 $45,885,733 
Operating expenses 5,011,776 4,657,552 33,514,431 31,808,143 


Net operating revenues_$2,333,184 $2,006,427 $16,162,114 $14,077,590 
Operating taxes 892,222 778,342 6,242,959 5,450,374 


Net operating income__$1,440,962 $1,228,085 $ 9,919,155 $ 8,627,216 
ls income -.....-...-..- 1,017,508 820,476 6,961,243 5,790,267 
—V. 154, p. 95. 


New Orleans Public Service Inc.—Interest— 

The semi-annual interest amounting to 3% on the 6% income 
Bonds, Series ‘“‘A’’, due Nov. 1, 1949, has been declared for payment 
on Dec. 1, 1941, upon presentation of the coupon maturing on that 
date. —V. 153, p. 1283. 


New York Shipbuilding Corp.—Bonds Called— 

All of the outstanding first mortgage 30 year 5% s. f. gold bonds 
due Nov. 1, 1946 have been called for redemption on Nov. 1 at 102% 
and accrued interest Payment will be made at the Union Trust 
Co. of Pittsburgh.—V. 153, p. 558. 


Neblitt-Sparks Industries, Inc.—Earnings— 














Quarter Ended— June 28,'41 June 30, ’40 
IE tithe dhnt me mecnnenmmonwinietl $283.118 $165 017 
tEarns. per share --_~_ siiallalad eames $1.19 $0.69 


* Aiter depreciation, Federal 1 income tax, and in 1941 after provision 
for excess profits tax and anticipated tax increases. On 237,500 
shares of common stock.—V. 152, p. 3353. 


North American Avistion. te. (& Subs.)—Earnings— 
Period End. June 30—1941—3 Mos.—1940 1941—-6 Mos.——1940 
*Net profit .$2,114,899 $1,846.979 $3,900,745 $2,367.638 
Earns. per sh. of cap. stk $0.62 $0.54 $1.13 $0.69 
* After depreciation, Federal income taxes, and in 1941 after provi- 
sion for excess profits tax and anticipated increase in Federal taxes. 
—vV. 154, p. 56. 


North American Cement Corp.—Earnings— 


12 Mos. End. June 30— 1941 1940 1939 1938 
* Net loss after taxes, de- 
prec’n, depl'n and int..___ $127,382 $387,478 $629,854 $792,996 


* Before profit on bonds acquired.—V. 152, p. 3353. 
Northern States Power (Minn.) (& Subs.)—Earnings— 

















Year ended June 30-- 1941 1940 
EE ea ee $41,088,995 $38,861,015 
SE te a et ey ae - 14,252,182 13,982,054 
Maintenance _____- ee RE Ae cs ee 1,563,721 1,622,756 
SS ne ee en 4,173,042 *3,804,490 
Taxes (other than OP EE RET LL 5,036,732 4,815,668 
Prev. for Federal & State inc. taxes ______ 3,134,170 2,345,846 

a aeerneene  SGGMO oe $12,869,146 $12,290,189 
Cg sees Sa | ae 120,986 106,581 

OD 9 ch eccntiis tines dnenerertnemmnermebabenetbnel $12,990,133 $12,397,071 
Total income deductions hats LTTE 4,474,560 

Balance -__ _..-$ 8,613,654 $ 7,922,511 
Divs. on capi ital stock of subs. held by public 56,205 56,205 

Net income Es = A en ae $ 7,856,306 
Cumul. pref. divs., $5 series i . 1,375,000 1,375,000 
Common dividends AS ; : wee 5,909,000 5,520,000 

* Includes appropria* ton for retirement reserve of $1,547,044 and 


for depreciation of $2,251,446.—V. 153, p. 996. 








Northern States Power Co., (Del.)—Weekly Output— 

Electric output of the Northern States Power Co. system ior whe 
week ended Sept. 13, 1941, totaled 33,886,408 KWH, as compared with 
30,417,376 KWH for the corresponding week last year, an increase 
of 11.4%.—V. 154, p. 180. 


Ohio Bell Telephone Co.—Gain In Phones— 


Company reports gain of 7,686 stations during August as compared 
with 4,668 stations in corresponding month of 1940. In July whe 
company reported a gain of 5,705 stations. For the first eight months 
of this year, company gained 61,329 stations as compared with 34,035 
stations in like period last year. il 154, p. 95. 


Oklahoma Power & Water Co.—Earnings— 
Period Ended June 30— 1941—-3 Mos.—1940 1941—-12 Mos.—1940 











Operating revenues -__.. $340,921 $318,307 $1,376,004 $1,324,334 
Oper. exps. & taxes_____ 230,821 228,902 911,756 910,286 
Net operating income. $110,100 $ 89,405 $ 464,247 $ 414, 048 
ol | ea 1 56 112 457 
Gross income -—_----- $110,101 $ 89,461 §$ 464,359 $ 414,505 
Interest & other deducts. 69,976 72,228 277.934 292,043 
pO eae $ 40,125 $ 17,233 $ 186,426 $ 122,462 


* Indicates decrease. 

Notes—(1) Federal income taxes have been accrued in current periods 
at rates provided in the Second Revenue Act of 1940. Earnings figures 
published in 1940 prior to the enactment of that Act have been ad- 
justed for the purposes of comparison. The proposed Revenue Act of 
1941 may increase the company’s Federal income and excess profits 
taxes approximately $6,500 and $4,000 for the first and second quar- 
ters of 1941 respectively.—V. 152, p. 3977. 


Old Dominion Power Co. (& Subs.)—Earnings— 
Period End. June 30— 1941—3 Mos.—1940 1941—12 Mos.—1940 











Operating revenues___. $210,837 $208,413 $880,675 $849,475 
Operating exps. & taxes 167,474 161,703 691,068 657,291 
Net operating income $ 43,363 $ 46,710 $189,607 $192,184 
Ota? . SERGE a0 ceee i) Sind % “eee 68 Drll5 
Gross income -_---- $ 43,363 $ 46,710 $189,675 $192,069 
Int. & other deducts.___ 40,331 40,876 162,676 164,675 
Net income ......... $ 3,032 $ 5,834 $ 26,999 $ 27,394 


Notes—(1) Federal income taxes have been accrued at rates provided 
in the Second Revenue Act of 1940. It is estimated that any increase 
in these taxes that might result from the application of the proposed 
Revenue Act of 1941 will not be significant. 

(2) Outstanding preferred and common stocks are entirely owned 
by Kentucky Utilities Co.—V. 152, p. 4133. 


Oliver United Filters, Inc.—Earnings— 


3 Months Ended June 30— 1941 1940 
1 ED. Whines eons cnanieenesnamae $68,643 $46,650 
tEarnings per share - $0.20 $0.09 


* After depreciation and Federal income ‘and excess profits taxes, 
etc. + On 198,891 shares of class B stock.—V. 152, p. 3354. 


Pacific American Fisheries, Inc.—1941 Pack— 


The pack for 1941 with the comparative figures for 1940 (reduced 
to terms of 48 one-pound tall cans per case) is as foliows: 


194] 1949 

Total for the industry (Alaska) —___------~.6,709,000 5,028,378 

Total for the company - ag | ag Co *990,000 635,847 
Proportion of the whole pack -~ _-------- 15% 13% 

*Reds, 245,000 (1940, 172,638); pinks, 600,000 (1940, 310,980); 

chums, 123,000 (1940, 134,766); cohoes, 19,000 (1940, 15,567); kings, 


3,000 (1940, 1,896). 

Philip D. MacBride, chairman, states: The affairs of the company 
are being superviced by the executive ccmmittee. It is enticinated 
that the remaining balance of the company’s loan from the R.F.C. 
of $857,765 will be repaid in full out of the liquidation of the present 
salmon inventory. Unless unexpected adverse developments occur, 
this should be a successful year;—-even after paying new and record- 
breaking Federal taxes.—V. 153, p. 996. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period end. July 31— 1941—-Month—-19406 1941—-7 mos.—1940 














Operating revenues _$ 7,124,649 $ 6,355,681 $47,523,372 $43,176,195 
Uncoll. oper. rev.__- 22,700 22,700 151,400 138,250 

Operating rev. _.__$ 7,101,949 $ 6,332,981 $47,377,972 $43,037,945 
Operating expenses _. 5,071,601 4,442,841 33,078,122 30,390,836 

Net oper. revs. .__$ 2,030,348 $ 1,890,140 $14,299,850 $12,647,109 
Operating taxes ____ 819,133 907,972 6,772,965 6,191,770 

Net oper. inc. ___.$ 1,049,215 $ 982,168 $ 7,526,885 $ 6,455,339 
Net. income -—-...--- 1,639,657 1,610,177 11,811,027 10,931,069 
—V. 154, p. 95. 

Pan-American Petroleum & svegewers Co. (& Subs.)— 
3 months ended June 30— 941 1940 1939 
TEE sine eedigveiat rites aninoeay $1, £99, 555 $1,652,006 $749,992 

Earnings per share on common 
Gee. COG OP). etednavenshengcee $0.40 $0.35 $0.16 


* After depreciation, depletion and provision for Federal income 
taxes.—V. 152, p. 3354 


Park & Tilford, Inc. (& Subs.)—Earnings— 


6 Months Ended June 30— 1941 1940 
eo A a $410,711 
Earnings per share of common stock_ ‘ $1.99 $1.64 

* After charges, provisions for Federal income taxes, and in 1941 
after provision for excess profits taxes.—V. 152, p. 3354. 

Pearson Co., Inc.—Earnings— 

Period End. June 30— 1941—-3 Mos. —1940 1941—-6 Mos.—1940 
© 6 OOM cnicicnnwnne $72,259 $32,787 $80,090 $18,801 
Earns. per share on com. $0.17 $0.07 $0.18 $0.03 


* After taxes and charges.—V. 152, p. 3355. 


Peerless Cement Corp.—Earnings— 


Period End. June 30— 1941-3 Mos.—-1940 1941—-6 Mos.—1940 
BA EEE $150.297 $153,640 $168.206 $132.629 
Earns. per sh. of ‘com. stk. $0.49 $0.49 $0.54 $0.43 


—V. 152, p. 3511. 
Peoples Drug Stores, Inc. (& Subs.)—Earnings— 


6 mos. ended June 30— 1941 1940 1939 1938 
Web: SAID. .c6unnccesnis $12,764,096 $11,184,764 $10,872,813 $10,392,714 
Other store income-_-_-_-_- 182,962 151,036 148,617 140,370 





Total store income___$12,947,058 $11,335,800 $11,021,430 $10,533,084 
Cost of sales, oper. exp. 











(incl. administrative & 

general expenses)__.. 12,239,705 10,844,299 10,596,048 10,218,362 
Other deductions (net) — 8,167 Cr20,710 Cri6,935 Cr26,965 
Estimated Fed. inc. tax _ 167,804 §129,933 79,617 56,480 
Res. for additional Fed. 

TE =nehekesteeawen SO soumenad: peadunee . aadetanee 

Net profit _........_.. $441,382 §$382,287 $362.700 $284,207 
Divs. on pref. stock_- isdptntaiaiate ee 25.691 28,129 
Divs. on common stock _ 392,758 306,842 184,106 122,662 

Belance —-_-- aiid $48, 624 §$75,445 $152,903 $133,516 
Shares com. stock out- 

standing ‘ ra 490.948 *490.948 +245.474 ¥245.474 
Earnings per share $0.90 §%0.78 $1.37 $1.94 

*S5 por. +M™o par. tiIncludes $48,000, for excess profits taxes. 
§ Revised.—V. 153, p. 846. 





Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 


Earnings for 12 Months Ended July 31, 1941 
*Net profit 
Earns. per sh. on 321,860 shares of com. stock... _.-__.____ é 
* Alter depreciation, depletion, interest, amortization and provision 
of $418,784 for federal income and excess profits taxes, based on 
Second Revenue Act of 1940, as amended.—V. 153, p. 997. 


Pepsi-Cola Co. (& Subs.)—Earnings— 
(British Subsidiary Excluded) 

6 Mos. End. June 30— 1941 1940 
CR eibietc dh mn ncidninw aiiniedaphereatasiie $3,300,000 $2,525,000 

* After charges, Federal income and excess profits taxes, and certain 
contingent reserves. The 1941 taxes are based on proposed Revenue 
Act. ‘The 1940 taxes are based on Second Revenue Act of 1940. 

so earnings are prior to merger with Loft, Inc.—vV. 153, 
p. 846. 


Pfaudler Co.—50 Cent Dividend— 


Directors have declared a dividend of 50 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept. 20. Like 
amount was paid on July 2, last, and dividends of 25 cents were paid 
in previous quarters.—V. 152, p. 3978. 


Phelps-Dodge Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30—1941 1940 1939 
Profit from sale of metals 


1938 








Sa insncalpli ted $45,877,803 $38,542,969 $34,912,984 $31,280,186 
Costs, expenses, tax, etc. 32,982,983 29,214,877 27,718,173 _38,161,661 

IED. a althaeteepsteabaeehniiesda $12, 894,820 $9, 328,092 “$7, 194,811 "$6,118,525 
Other income -~. ...-.... 299,533 229,831 467,034 510,697 

Total income -_--~-- -~$13,194,353 $9,557,923 $7,661,845 $6,629,223 
Expenses on closed down 

| | qemeabeiaree nineteen. gemekimene 113,613 
Interest, amortiz., etc._ 385,140 414,959 444,781 371,783 
Depreciation eniliar latent 2,294,359 1,998,426 1,841,026 1,698,239 
Fed. & State inc. taxes_ 13,500,000 1,340,000 775,000 615,000 


*Met- profit . ....... siete $7, 014, 854 $5,804, 538 $4, 601, 038 “$3.8 830,588 588 
Shs. of cap. stock out- 
Standing (par $25)-__ 
Earnings per share__ 
* Be.ore depletion. 
creases in Federal taxes.— 


Philadelphia & Reading Coal & Iron Corp. (& Subs.)— 


12 Mos. End. June 30—1941 1940 1939 1938 
Net sales and other operat- 

ing revenues $34,125,536 $28,628,331 $26,682,537 $33,169,246 
Costs, expenses, depreciation, 


5,071,260 5,071,260 5,071,260 5,071,240 
$1.38 $1.14 $0.91 $0.75 
+ Includes excess profits tax, and anticipated in- 
V. 153, p. 846. 


depletion, taxes, etc... 32,047,196 28,594,307 29,685,512 37,496,388 

Profit from = $2,078,340 $34,024 +$3,002.975 +$4,327,142 
Other income 316,203 314,258 105,886 184,460 

Profit before charges $2,394,543 $248. 292 1$2,893 039 4$4.142.682 
*Interest " 2,969,702 3, 019,023 2,969,763 2,973,174 
Other charges -_----- 455,217 457,786 485,793 527,264 

Net loss -. pista $1, 030, 376 $3, 128, 527 $6, 348. 645 "$7,643,120 

*Includes interest accrued but not paid cf $2,968,115 in 1941 $2,- 
968,114 in 1940; $2,968,123 in 1939 and $2,971,337 in 1938. + Loss.—vV. 
152, p. 3979. 
Pierce Governor Co.—Earnings— 

6 Mos. End. June 30-— 1941 1940 
Net sales - ‘ iraiilcesit abs teatprgescabeginentie coh $748,710 $384,526 
*Net profit 167,864 57.147 


* After Gepreciation and other charges but before provision for Fed- 
eral income taxes.—V. 152, p. 1929. 


Pittsburgh Coal Co. ( &Subs.)—Earnings— 





3 Mos. End. June 30— 1941 1940 
Sales, operating. and other income os $7,911,984 $8,584,282 
Cast, Cease; GBs oc oun cncsens on . 7,009,280 7,630,798 

A Se iliaichicha sini neiipiaibib $902. 704 $953.484 
Interest —_-. ee , ; 127,683 209,066 
Depreciation, ‘depletion and amortization _- 673.819 751,892 
Pederal and state tax -........-. sedans ; 89,603 65,838 
ern BE RE Se a RE A ae 55 60 

ee las ies ds ee baiasna tiaras a airaneebenanee mane $11,544 *$73,372 

* Loss.—V. 154, p. 58. 

Pittsburgh Forgings Co. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1941 1940 
PITRE: Secattsinc 0; aretha dnd bienebdirdrts @dndiendadpeaenhiperenienaasecnin $301,187 $428,373 
CE Sn ee nn imenncompbanemehat $1.37 $1.95 


* After depreciation, interest, Federal income taxes, and fn 1941 after 
provision for excess profits taxes. t On 220,000 shares of capital stock. 
—V. 152, p. 3980. 


Pittsburgh Screw & Bolt Corp—Sernings— 


3 Mos. End. June 30— 1941 1940 1939 
ith Sek odinlsdiciopatqudanmned $1,156,429 $438,693 $235,550 
oo RO EE eee 913,913 233.933 47.029 
I NS Seccba etd es rasesee eres donee ttn siemens 920,591 241,329 48,747 
SEINE ecco de ciinddncttneinln erect we aréeteice 65,097 66,157 75.222 
Interest ---- — ~ ea . 14,875 
Federal income & “excess profits. tax, ete. ~ §32, 545 53,000 __ on 

Be NEED 5 cebu clianeinttan sabinkelgied -- $322 949 $122. 172 + $41, 350 
*Earnings per share - $0.21 $0.08 Nil 

* On 1,500,000 shares of capital ‘stock. | 

+t Loss.—V. 153, p. 1139. 


Pittsburzh Steel Co. (& Subs.)—Earnings— 


Period End. June 30— 1941—-3 Mos.—-1940 1941—-6 Mos.—1940 
Net sales _____.___.__$14,792,014 $7,422,819 $27,917.252 $14,694,523 
Total income come 2,029,879 679,784 3,798,739 1,395 508 
Interest and disc. ~~. 84.775 87.873 169.913 176 830 
Depr. and depl. ---- 345.945 365.012 709.967 732.771 
Fed. & State inc. tax *°*870,000 50,500 *1,240,000 106,500 

.  . ee $789. 159 $176,399 $1, 678. aes $379, 407 
Earnings per com. sh. $1.12 Nil $2.4 Nil 


*Incindes $400,000 provision for anticipated taxes Sates proposed 
new Federal law.—V. 153, p. 700. 


Plymouth Oil Co. (& Subs.)—Earnings— 
Period End. June 30— 1941-3 Mos.—-1%4h 


wnat 





—R Mac —19*h 


ORGS GUOE. .catiicccucns $ 382.371 $ 412,378 $ 628,177 $ 998,819 
Shares cap. stock______-_ 1,037.546 1,029.133 1,037,546 1,029.133 
Earnings per share______ $0.37 $0.40 $0.61 $0.97 


* After depreciation, depletion, Federal income taxes, etc.—V. 152, 
Pp. 3357. 
Pure Oil Co. (& Subs.)—Earnines— 

6 Mos. End. June 30— 1941 1940 1939 1938 
<  t.. ahaa +$4,900,000 +$4,700,000 $2,433, 456 $2,021,440 


Earnings per share of 

common stock __--_- $0.74 $0.69 $0.12 $0.02 

* After interest, “depreciation. Federal income t»xes, and in 1941 and 
1949 after reserve for excess profits tex. + Approximate figures. 

Henrv M. Dawes, precident, states thet the first six months’ show- 
ing is ‘a comnocite recvit, of more reason~hle nrices in the second quar- 
ter, larger crude oil production and ereater sales volume nartiallv off- 
set bv the larger taxes and increased expenses incident to defense 
activities.”’ 

“Current earnings.”’ he added, “are running at a hieher rete than 
those of the previovs six months and it 1s antiringated that the pax ne. 
ines for the last six months will be substantially higher.”—v. 152, 
p. 3663. | 
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Poli-New England Theatre, Inc.—Tenders— 

The New York Trust Co., will until Oct. 16 receive bids for the sale 
to it of sufficient first mortgage bonds due Nov. 15 to exhaust the 
sum of $525,000.—V. 152, p. 3981. 


Pond Creek Pocahontas Co.—Earnings— 


3 Mos. End. June 30— 1941 1940 1939 
Net profit after deprec. depletion, taxes, 

ee ed wtekbecsttnhanesensteee G6BS0R: 930,608 
Earnings per share on 169,742 shares of 

a ee ee $0.16 $0.39 Nil 

* Loss.—V. 153, p. 998. 
Pressed Steel Car Co., Inc.—Earnings— 

6 Months Ended June 30— 1941 1940 1939 
Ne RGR I SE ST $398.203 $974,414 §$415,470 
ee ee SOD. cundanmnescnuenbed +30.53 $$1.56 Nil 


* After interest, depreciation, Federal and state income taxes, etc. 
¢t On 566,920 shares of common stock, $1 par. t On 559,015 shares of 
common stock, $1 par. § Loss.—V. 152, p. 3981. 


Public Service Corp. of New Jersey (& Subs.)—Earn- 


ings— 
Period End. Aug. 31— 1941—-Month—1940 1941—12 Mos.—1940 
Operating revenues__ $12,153,905 $10,977,740 $147,477,994 $138,240,587 





Oper. exps., maint., 
chgs., Fed. taxes, 
Ser Gadantwseeiete 10,539,844 9,647,793 124,244,105 113,746,175 
Bal. avail. for divs. 


& earmivesc..a $ 1,614,061 $ 1,329,947 $ 23,233,889 $ 24,494,412 
The provision for Federal income taxes.in August, 1941 was $1,220,- 
597 compared to $823,755 in August, 1940. Federal income taxes were 
accrued at the rate of 30% in August, 1941, whereas in August, 1940 
Federal income taxes were calculated at 18%, plus adjustment for one 
month’s proportion of the additional Federal income tax imposed under 
the Revenue Act of 1940, approved June 25, 1940, which added tax 
was accrued over the last 7 months of 1940. 

Federal income taxes for the 12 months ended Aug. 31, 1941, aggre- 
gating $14,210,056( include for the last 4 months of 1940, adjustments 
for additional Federal income taxes imposed under the Revenue Acts 
of 1940, while Federal income taxes and for the first eight months of 
1941 additional provisions for Federal income taxes above those im- 
posed under the Revenue Acts of 1940, while Federal income taxes 
for the 12 months ended Aug. 31, 1940 which amounted to $8,464,541, 
include adjustments for a portion of the additional Federal income 
taxes imposed under the Revenue Act of 1940. The company considers 
no provision necessary for excess profits tax.—V. 153, p. 1139. 


Public Service Co. of New Hampshire—Earnings— 
Period ended Aug. 31—- 1941—Month—1940 1941-—12 mos.—-1940 


Operating revenues $ 659,859 $ 574,038 $7,2°0,580 $6,717,529 
Operating expenses 325,259 300,369 3,505,456 3,379,008 
Taxes: State & Municipal 75,035 75,473 910,614 £05,952 
Social Security — 5,230 6,454 58,858 55,405 
Federal (incl. inc. tax) 52,031 6,942 551,528 259,165 
Net operating income _$ 202,224 $ 184,730 $2,264,114 $2,108,399 
Non-oper. inc.—(net) 2,112 Dr3,957 2,849 Dr15,40 
Gross income $ 204,335 $ 180,833 $2,256,963 $2,032,059 
Deductions 68,697 68,242 834,459 817,157 
Net income ‘. $ 135,639 $ 112,591 $1,422,504 $1,275,302 
Pref. div. requirements - 55,816 55,816 669,797 669,797 


* Provision for Federal Income Tax for calendar verr 1945 reflects 
a non-recurring credit of $105,200 due to certain deductions claimed 
to be allowable for Federal income tax purposes arising cut cf 
abandonment of street railway property, of which $21,797 is reflected 
in the period ended Aug. 31, 1941, and $83,403 is reflected in ihe 
period ended Aug. 31, 1940.—V. 153, p. 1139. 


Quaker State Oil Refining Corp. (& Subs)—Earnings— 
Period End. June 30— 1941—-3 Mos.—-1940 1941-—-G Mos.—-1940 


*Net profit aE BABS SS SES $698 791 +$131,872 $916847 $159,245 
Earns. per sh. of cap. stk.___- $0.75 Nil $0.99 $0.17 
* After depreciation, Federal and state income taxes, etc. t Loss. 


—vV. 153, p. 848. 


Radiomarine Corp. of America—Earnings— 
Period ended July 31— 1941—Month—1940 1941—7 Mos.—1940 

















Total operating revenues._$ 74,600 $ 74,707 $ 518,834 $ 529,840 
Total operat. deductions__ 73,806 65,237 506,462 450,931 
Net operating revenues_$ 794 $ 9,470 $ 12,372 $ 78,909 

Ordinary income non-com- 
TS YR eea eer ares 86,084 12,850 475,555 86,246 
Gross ordinary income.$ 86,878 $ 22;320 $ 487,927 $ 165,155 
Deduc. from ordin. inc. —- 438 159 2,363 1,095 
Net ordinary income_._$ 86,440 $ 22,161 $ 485,564 $ 164,060 
Extraor. inc.—charges__-_-- omibeeddy Fee +. \ @edbee 16,000 
SR: SOD 9: os caine 5: enti wied $ 86,440 $ 19,661 $ 485,564 $ 148,060 
Deduc, from net income 52,797 3,622 285,579 29,454 

Net income transferred 
to earned surplus -_._$ 33,643 $ 16,039 $ 199,985 $ 118,606 


—V. 153, p. 998. 
Railway & Light Securities Co.—Asset Value— 


The company reports market value of assets available for common 
stock as of Aug. 31, 1941, equal to $16.58 per share, comparing 
with $16.81 per share on July 31, 1941, and $16.68 per share on 
Aug. 31, 1940.—V. 153, p. 701. 


Rapid Electrotype Co.—Earnings— 


6 Months Ended June 30-— 
Net income after charges, but before Federal taxes__ 
—V. 152, p. 3357. 


Reed Roller Bit Co.—Earnings— 


Period Ended June 30— 1941—-3 Mos.—1940 
Ce “GENE Die ceteanocnutinn $479,177 $455,851 
* After charges but beiore Federal income taxes.- 


Extra Dividend— 

Directors have declared an extra dividend of 15 cents per share 
in addition to the regular quarterly dividend of 25 cents per share 
on the common stock, no par value, both payable Sept. 30 to holders 
of record Sept. 22. Extras of five cents paid on June 30 and on 
March 31, last, extra of 25 cents paid on Dec. 24, 1940; 15 cents paid 
on Sept. 30, 1940, and extras of five cents per share paid on 
June 30 and March 31, 1940.—V. 152, p. 3357. 


1941 1949 
$65,650 $45,261 


1941—6 Mos.—1940 
$787,907 $763,039 


Remington Arms Co., Inc.—Earnings— 


6 Months Ended June 30— 1941 1940 1939 
Estimated net profit after charges 

and taxes <«.......--.-..--..-.... $1,152,000 $1,219,000 $144,000 

—V. 152, p. 3664. 


Reynolds Metals Co.—Pref. Stock Offered—A block of 


1,100 sheres of 54%% cumulative convertible preferred 
stock (par $100) was sold over-the-counter Sept. 11 at 
$9414 a share, net, by Blyth & Co., Inc. It represented 
domestic holdings. The dealer discount was $1.50 a 
share. 

New Official— 

Donal@ G. Dunn, Sales Promotion and Advertising Manager of the 
company, has been appointed Assistant to Vice-President and General 
Sales Manager, J. Louis Reynolds, it was announced on Sept. 16. 
—V. 153, p. 562. 





Roses 5, 10 & 25 Cent Stores—Sales— 

Period End. Aug. 31— 1941—Mo.—1940 1941—8 Mos.—1940 
Sales $649,161 $505,357 $4,159,184 $3,328,482 
Or CRO. oo eicicinis tehteinthiddinttialemnntiieniain 117 117 
—V. 153, p. 405. 


St. Louis Public Service Co.—Earnings— 

Period ended July 31— 1941—-Month—1940 1941—-7 Mos.—-1940 

*Net income - ____._..~---$44.875 +$82,843 $300,587 +$57,436 
* After taxes, depreciation and first mortgage bond interest, but 

before income bond interest. t Loss.—V. 153, p. 563. 


St. Louis-San Francisco Ry.—Committees Petition Court 
for Payment of Interest— 


A joint petition has been ftiea in Federal Court at St. Louis by 
three bondholders committees representing holders of the com- 
pany’s bonds seeking payment of overdue interest. Hearing has been 
set for Sept. 26. The committees represent holders of Kansas City 
Fort Scott, Memphis Railway reiunding mortgage; the Frisco Railway 
prior lien and the consolidated mortgage bonds. 

The petition states that the cash balance of the trustees calculated 
as of Sept. 2, 1941, was $14,610,187 and asserts that the trustees 
now have available for the payment of overdue interest on the above 
bonds funds amounting to at least $2,850,000 over and above the 
amounts needed for administration requirements. Previous payment 
on these obligations was ordered by the court on Nov. 1, 1940 when 
the trustees were authorized to apply $1,998,443 to payment of over- 
due interest. 


St. Paul Union Depot Co. — Bonds Offered — Salomon 
Bros. & Hutzier, Dick & Merle-Smith, White, Weld & 
Co., Shields & Co., Stroud & Co., Inc., Weeden & Co., 
Inc. and Auchincloss Parker & Redpath on Sept. 17 
offered $14,737,000 ist & ref. mtge. bonds, series B, 
34%% at 102% and int. 


The issue was awarded to Salomon Bros. & Hutzler and associates 
on their bid of 101.25 for 3%% bonds. Halsey, Stuart & Co., Inc., came 
second in the bidding, naming a price of 101.29 for 344s. Harris, Hall 
& Co., (Inc.) came next with a bid of 102.01 for 3%s. Harriman Ripley 
& Co., Inc., came fourth with a bid of 100.405 for 3's. 


The bonds are dated Oct. 1, 1941 and mature Oct. 1, 1971. Interest 


payable Apr. & Oct. 1 in N. Y. City. Coupon bonds in denom. of 
$1,000, registerable as to principal and fully registered bonds in 
denom. of $1,000, $5,000 and $10,000, and multiples of $10,900; 


coupon bonds and registered bonds interchangeable. Red. at »ption 
. of the company as a whole, but not in part on 60 days’ published 
notice on any int. date at 105 to and incl. April 1, 1952; vhereafter 
up to and incl. April 1, 1962, at 103%; thereafter up to and incl 


April 1, 1969, at 101%; and thereafter at par, in each case with 
accrued int. Redemption of less than all Series B bonds may be made 
through the sinking fund. 

Guaranteed as to principal and int., jointly and severally, by 


Great Northern Ry.; Northern Pacific Ry.; Chicago, St. Paul. Minn- 
eapolis & Omaha Ry.; trustees of the property of Chicago, Milwaukee, 
St. Paul & Pacific R.R.; Chicago, Burlington & Quincy R.x.; Chicago 
Great Western Ry.; trustees of the property of Minneapolis, 3c¢. Paul 
& Sault Ste. Marie Ry.; trustees of the estate of Chicago, Rock Island 
& Pacific Ry. 
Company—Company is the owner of extensive passenger ierminal 
facilities in St. Paul, Minn., concisting of a modern passenger vier- 
minal, including mail, express and automobile parking facilities, 
eievated tracks through the elevated portion of the station, a small 
engine terminal and other facilities. There are about 15 through 
tracks and eight stub tracks in the station, which, together with 


other tracks, total about 14 miles. 
Under the operating agreement, dated Dec. 18, 1916, and supple- 
ments thereto (including the agreement to be dated Oct. 1, 1941), 


each of the proprietors obligates itself to pay as rental its share 
as determined under said agreement of the sum of money sufficient 
to pay, among other things, the interest on the bonds of Series 38 
and other capital obligations of the company, and all taxes, assess- 
ments, and expenses of operation and maintenance. 

Sinking Fund—As and for a sinking fund for the benefit of the 
Series B bonds, company’ covenants and agrees that it will, begin- 
ning with the 4th year and ending with the 23th year, provide for 
the retirement through sinking fund of $240,000 in principal amount 
of Series B bonds, by depositing with the trustee each year, iunds 
necessary to redeem at current sinking fund redemption prices such 
principal amount of Series B bonds, plus accrued int., reduced by 
the amount of the sinking fund redemption price which would be 
applicable to the redemption through the sinking fund on the ap- 
propriate sinking fund date of bonds of Series B delivered uncancelled 
by the company to the trustee for the purpose of the sinking fund, 
which bonds shall have been theretofore sold or disposed of by ihe 
company for a consideration and have been reacquired by the 
company. Any funds deposited with the trustee shall be used to redeem 
at the next appropriate redemption date outstanding Series B bonds 
determined by lot to the amount of such available funds in each year 
at sinking fund redemption prices (plus accrued int.) of 101 for 4th 
to 10th years, incl., at 100% for the llth to the 20th years, incl., 
and at par for the 2ist to the 29th years, incl. The operation of 
the sinking fund provides for a reduction of $6,240,000 in thel 
principal amount of said Series B bonds over the period to thd 
end of the 2%th year. 

Security—-The mortgage covers all real estate now owned by the 
company and the lines of railway depot and terminnl property now 
or hereafter constructed or located thereon and all appurtenances 
thereto; certain of its equipment, and rolling stock; and all property 
of whatever kind acquired by the company from and aiter Oct. 1, 
1941, by or through the bonds, or their proceeds, issued under the first 
and refunding mortgage and supplement indenture. 

Purpose—Proceeds of sales of these bonds, together with the 
proceeds of not exceeding $900,000 of guaranteed notes, and cash 
in the treasury of the company will be used on Jan. 1, 1942, to redeem 
at 110 and int. $14,737,000 first & refunding 5% bonds, Series A, 
due Jan. 1,1972.—V. 153, p. 1000. 


San Diego Gas & Electric Co—Common Stock Sold— 


Blyth & Co., Inc., on Sept. 10 offered and sold a block 
of 10,000 shares of common stock (par $10) at $14.50 
a share. Stock represents domestic holdings.—v. 154 p. 
59. 


Savage Arms Corp.—Earnings— 


3 Mos. End. June 30— 1941 1940 1939 
*Net profit - WibtoLadinerviwcnansconacreee Gipa vee Cla ens 
A ES EEE a 7$1.31 $$1.21 t$0.70 


*After depreciation, Federal income taxes, and in 1941 after provi- 
sion for Federal excess profits tax. 

+On 670,860 shares of capital stock. 

tOn 167,715 shares of capital stock.—V. 153, p. 703. 


Schiff Co.—Sales— 


Sales for the month of August, 
with the same period last year of $1,216,909. 
19.12%. 

Sales for the eight month period this year were $9,878,446 as com- 
pared with last year of $8,803,160. This was a gain of 12.21%. 
—V. 153, p. 1000. 


1941 were $1,449,612 as compared 
This was a gain of 


Seaboard Commercial Corp.—Extra Dividend— 


Directors have declared an extra dividend of 15c. per share in addi- 
tion to the regular quarterly dividend of 20c. per share on the common 
stock, par $10, both payable Sept. 30 to holders of record Sept. 19. 
Extra of 15c. was paid on Dec. 27, 1940; 20c. paid on Dec. 27, 1939 
and 1938, and one of 50c. was paid on Dec. 27, 1937.—V. 152, p. 844. 


Serrick Corp.—To Finance Bonds— 


L. F. Serrick, president, stated at the annual stockholders meeting 
held Sept. 10 that arrangements have been made to replace the 
company’s 6% first mortgage bonis with a line of bank credit at a 
lower rate of interest. The original borrowing of $250.900 was re- 
duced to $150,000 as of June ?0, 1941, and hos since been further 
reduced to $100,000, he said. Directors were reelected.—V. 154, p. 155. 








Sears, Roebuck & Co.—Earnings— 


24 weeks ended— July 16,'41 Julv 16,.°40 July 15,'29 July 16, ’°28 
*Net. provtit. ........ $12,876,992 $12,282,041 $13,577,327 $7,118,883 


Shs. com. stk. outst’d. 5,729,180 5,664,200 5,603,809 5,555,260 
Earnings per share_. $2.25 1$2.17 $2.42 $1.28 
* After depreciation, interest, contribution to employees savings 


and profit sharing pension fund (1941, $2,532,620; 1940, $1,406,636), 

special inventory reserve, and provision for Federal income and excess 

profits taxes (1941, $17,619,715; 1940, $7,656,337). +t Revised figures. 
Note.—-The earnings before taxes, employees’ pension fund contribu- 

tion and special inventory reserve of $2,000,000, amounted to $35,- 

aay = 1941 period against $21,345,014 in like period of 1940.—V. 
» P. . 


Signede Steel Strapping Co.—Earnings— 


6 Mos. End. June 30— 1941 1940 1939 1938 

<.. UeEe  e $275,456 $143,473 $178,357 $7,902 
Earns. per share on com. stock. $1.77 t$0.79 $1.05 Nil 

*After interest, depreciation, Federal income taxes, and in 1941, 
and 1940 after provision for excess profits tax. tt Revised. 


Notes Called— 

All of the outstanding 334% promissory notes due Oct. 15, 1945 have 
been called for redemption on Oct. 15 at par and accrued interest. 
Payment will be made at company’s Chicago office.—V. 152, p. 2569. 


Simpson’s, Ltd.—Accumulated Dividend — 


Directors have declared a dividend of $1.62% per share on account 
of accumulations on the 6%% cumul. pref. stock, Payable Nov. 1 
to holders of record Oct. 17. Like amount was paid on Aug. 1, May 
1 and Feb. 1, last; Nov. 1, Aug. 1 and May 1, 1940, dividend of 
$2.62%2 was paid on Feb. 1, 1940; $1.25 on Nov. 1, Aug. 1, and on 
yg 1939, and dividend of $2.25 was paid on Feb. 1, 1939.—YV. 152, 
p. ° 


Singer Manufacturing Co.—Extra Dividend—~— 


Directors have declared an extra dividend of $1 per share in addition 
to the regular quarterly dividend otf $1.50 per share on the common 
ae both payable Sept. 30 to holders of record Sept. 10.—V. 152, 
p. 5. 


Snap-on Tools Corp., Kenosha, Wis.—Stock Offered— 
A banking syndicate headed by Paul H. Davis & Co. on 
Sept. 16 made public offering of a new issue of 41,439 
shares of common stock (par $1) at $12 per share. Other 
underwriters include Van Alstyne, Noel & Co., New 
York, Piper, Jaffray & Hopwood, Minneapolis, and 
Dempsey-Detmer & Co. of Chicago. 


History and Business—Corporation was incorp. Delaware April 7, 
1930, as Snap-On Tools, Inc. Company’s name was changed to 
Snap-On Tools Corp. on Oct. 1, 1937. 

Company is engaged in the manufacture, purchase and saie of 
mechanics’ hand tools and associated equipment and equipment type 
tools designed for use for the production, maintenance, and repair 
of mechanical apparatus. The complete line of the company com- 
prises approximately 3,000 items of tools and equipment for use by 
industry and by professional mechanics principally in the automotive 
and aircraft fields. Company also manufactures and sells assembly 
line wrenches for motor car and other manufacturers who operate 
production line assemblies. Company’s subsidiary, Snap-On Tools 
of Canada, Ltd., is not engaged in manufacturing but supplements 
the sales and service organization of the company. ‘The subsiaiary 
maintains general offices and a warehouse at Windsor, Ont., and dis- 
trict sales offices at Montreal, Toronto, Winnipeg and Vancouver. 

The various products marketed by the company through its selling 
orgah.zation can be classified as mechanics’ hand tools,, production 
tools, electric tools, and smali shop equipment and are marketed under 
the tradenames ‘‘Snapon,”’ ‘“‘Blue-Point,” and ‘“‘Vacuum Grip.” 

The division of the company’s net sales between products of its own 
manutaciture and products purchased from other manufacturers dur- 
ing the past six years is as follows: 


Company Produced Total 

Year Products By Others Net Sales 

AR ES Oe ee $ 644,039 $488,806 $1,132,835 
MT PPO sane hh Ae 711,068 619,742 1,330,810 
1937- se . 874,148 702,589 1,576,737 
1938_ ietntgali iden dimenasen 641,338 567,061 1,208,398 
es be caice achat 848,586 757,078 1,695,664 
ARE A 1,205,305 978,748 2,184,053 


Purpose of Issue—-Net proceeds (estimated at $415,322) will be used 
for the following purposes: (a) approximately $112,000 for the re- 
demption of all outstanding shares of the company’s 7% preferred 
stock at $105 per share, and (b) the remainder of approximately 
$303,322 for working capital. 


Capitalization Giving Effect to This Financing 


Authorized Outstanding 
*414%4% purch. Money Mtge._____ .__ $116,900 $42,954 
Common Stock, par value $1 per shares 500,000 shs. 150,000,°, shs. 
* Payable $1,500 per month, including interest, from June 1, 1936, 
until paid in full. 
Underwriting—The names of the underwriters and the shares sever- 
ally arreed to be purchased are as follows: 


MN RN ema). Sa 21,439 
URI, SUM, (IE MMIII scion. tcncetsecrnegmetemninadinien initia ahi hii ead te 10,000 
Papet, Gee Be ENON nnn crccnsncdewiviestidthdeeckecs 5 000 
PE ee SS GN. cen. nd ncdctdnddbsmiemebee nan enenis 5,000 


Statement of Income for Stated Periods 
June 1, '41 to Jan. 1, ’41 to —Calendar Year— 








July 26,’41 May 31,°41 Dec. 31,’40 Dec. 31, ’°39 
erie cxchitiance $669,139 $1,355,717 $2,184,053 $1,605,664 
Cost of sales_ 429,170 816,798 1,415,629 1,133,562 
Operating expenses — 80,320 168,663 360,955 293,528 

Profit from oper. $159,650 $ 370,256 $ 407,469 $ 178,575 
Other income —-_-_- 8,801 18,142 31,522 11,141 
Total income -_-.. $168,451 $ 382,398 $ 438,991 $ 189.715 
Other deductions ” 1,759 5,582 $,392 14,778 
Normal ine., defense 
and declared value 
excess profits taxes 37,235 86,524 97 654 30,525 
Excess profits taxes_— 48,846 61,390 75,012 oad deghiiote 
State of Wisconsin 
income taxes_...-- 11,896 23,177 24,776 8,467 
Net income —--_---- $ 68,715 $ 211,724 $ 232,157 $ 135,946 
Pref. dividends _- ‘ 1,826 1,826 9,130 14,609 
Com. dividends____~- 21,712 21,712 86,849 17,411 
Balance Sheet July 26, 1941 
Assets— Liabilities— 
RS Sc $171,611 ee $ 50.000 
Trade acc. rec. (net) 325,705 Trade accounts pay. 159,994 
TONE. canna 797,557 Accrued liabilitics.____ 448,535 
Accounts receivable__ 69,443 Mortgage pay. (cur.) 16,403 
pO eee 23,719 Credit bal in curt. ac. 5,279 
Fixed assets (net)__- 502,260 MOTERRRO. 2202s cnx 26,551 
Intangible assets_.___ 3.667 Res. for empl. bonus_ 30 000 
Deferied charges___-_ 45,280 7°e cum. pref. stock__ 104,350 
Other assets.......-. 5,773 Common stock (par 
0 Ie tea I 86,849 
Paid-in surplus___-_- ‘a 390,350 
Donated surplus_____ 18,999 
Earned surplus__.___— 607,705 
, me , | eee ..-. $1,945,016 
Not>—On Sept. 11, 1941, stockholders ratified action of directors in 


execution of a supplemental underwriting agreement or sale of 41,439 
shares of common stock and redemption of ocutstanding 7% preferred 
stock. 

On Aug. 22, 1941, drectors authorized declaration cf stock dividend 
of 21712, shares of common stock, representing a stock dividend of 
25 ceats a share on 86,849% shares of common stock outstanding, 
und Dayabie to hoiders oi record on 


to be chareed to earned surn'us 
Aug. 30, 1941.—V. 153, p. i145, p. 3983. 
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Simmons Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1941 1940 1939 
al ila a ig ER $26,785,523 $18,252,745 $17,374,609 
Costs & expenses . 21,318,385 14, 938,435 14,708,929 

Profit iit $ 5,467, 138 $ 3,314,310 $ 2 665, 680 
Interest, etc. (net) 447,335 440,653 360,570 
Depreciation —_-_ 432,727 432,039 451,600 
Maintenance of property 597,366 477,800 410,627 
State, local & fed. taxes, etc. 752,247 603,277 564,791 
Profit before income taxes $ 3, 237, 463 $ 1,355,541 $ 878,092 
"Taxes 1,675,000 300,000 170,000 
tAdditional provision 300,000 . ~ i wad 

Net profit : $ 1,262,463 $ 1,055,541 §$ 708,092 
Shares of capital stock 1,158,236 1,158,236 1,149,286 
BKarnings per share ‘ $1.09 $0.91 $0.61 

* Pederal and foreign income and excess profits taxes. + For war 


risk and possible decline in inventory.—V. 152, p. 4138, 3985. 


Simonds Saw & Steel Co.—New Chairman— 


Directors of the company at a meeting held Sept. 12 elected Daniel 
Simonds as Chairman and President to succeed his father, the late 
Alvan T. Simonds. Daniel Simonds also fills the vacant directorship 
of the late Mr. Simonds. Gifford K. Simonds, Jr. was made general 
manager, a post also previously held by Mr. Simonds.—V. 153, p. 1000. 


Sonotone Corp. (& Subs.)—-Earnings— 


6 Mos. End. June 30-- 1941 1940 1939 1938 
*Het. profit. .....- . ..$189,748 $135,304 $111,395 $101,150 
Earns, per share on com. $0.24 $0.17 $0.14 $0.13 

*After charges and Federal income taxes.—vV. 153, p, 253. 


Southern Advance Bag & Paper Co., Inc.—Earnings— 
6 Mos. End. June 30— 1941 1940 
Net profit after charges and Federal taxes_..._._.. $251,656 $315,338 

—V. 153, p. 1001. 


Southern Canada Power Co., Ltd.—Earnings— 

Period ended July 31— 1941—-Month—1940 ly+i—10 Mos.-—1940 
Gross earnings -_________.$255,253 $229,655 $2,455,723 $2,226,980 
Operating expenses -____.. 90,199 84,161 839,145 814,315 


.-$165,054 $145,494 





SRN os Simian $1,616,578 $1,412,665 


Net earnings 
—vV. 153, p. 1141. 


Southern New England Telephone Co. — New Presi- 


dent— 

Allerton F. Brooks for the last eleven years Vice-President and 
general manager, has been selected to succeed Harry C. Knight as 
President of the company on Dec, 1. Mr. Knight who has held his 
post since 1930, will retire on that date in accordance with the Bell 
System’s policy of retirement at the ege of 65. He will continue as a 
member of the board. 

Elmer F. Bradley, general plant manager of the company for eleven 
years, will fill the vacancy created by Mr. Brook’s promotion to the 
Presidency. He was elected a director.—V. 153, p. 1288. 


Southland Royalty Co.—Earnings— 


6 Mos. End. June 30— 1941 1940 1939 
* Net income $158.775 $149.188 $160 075 
Earnings per share of common stoc $0.19 $0.17 $0.19 
* After charges and taxes.—V. 153, p. 1288. 


Southeastern Indiana Power Co.—Registers With SEC— 

Company on Sept. 6 filed with the SEC a registration statement 
(2-4830, Form A-2) covering 2,000 shares of cumulative preferred 
stock 6% series ($100 par). Stock will be offered pub‘icly through 
underwriters and the proceeds, together with funds received from 
private sale of other securities ($650,000 4% ist mtge. bonds to an 
insurance company, $350,000 serio! guxranteed debentures to a bank 
and an incurance company, and 12,500 shares of common stock (par 
$10) will be applied toward acquistion of all the issued and out- 
standing stock and funded debt of Hoosier Public Utilitv Co. and for 
other corporate purposes. Central Republic Co. is chief underwriter. 
—V. 127, p. 411. 


Southeastern Greyhound Lines—lIssuance of Notes— 

The ICC on Sept. 13 authorized the company to issue not exceeding 
$330,000 secvred ecripment notes to finance the purchase of new 
busses.—-V. 153, p. 1288. 


Spear & Co.—Earnings— 


6 Mos. End. June 30— 1941 1940 1939 1938 
Net sales —_- ‘ $4,694,168 $4,247,816 $3,482,481 $3,089,751 
Net profit after’ taxes, 

deprec., amort. & int. 205,845 676 +242,889 +448,728 
*Earns. per share $0.45 Nil Nil Nil 

* On 225,000 shares of common stock. ¢ Loss.—V. 152, p. 3987. 


Spiegel Inc.—Sales— 
Sales for the month of August, 1941 were $4,148,132 «ompared 
with $3,414,656 for August, 1940, and show an increase of 21.48%. 
The sales for the first eight months of 1941 were $31,24%3,2%2, com- 
pared with $30,328,503 for the same period in 1940, and show an in- 
crease of 3.01‘. .—V. 153, p. 1001. 


Standard Cap & Seal Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1941 1940 1939 
Consol. net profit after deprec., Fed. inc. 

taxes, &c .$163,552 $169,750 $352,109 
Shares common stock outstanding . 216,504 216,503 215,972 
Earninzs per share : bs $0.36 $0.39 $1.23 
~——-V. 152, p. 3359. 


Standard Fuel Co., Ltd.—Preferred Dividend— 


Directors have declared a dividend of $1 per share on the 612% 


pref. stock, payable Oct. 1 to holders of record Sept. 15. Similar 
amount -was p%id in each of the eight preceding quarters and a 
regular quarterly dividend of $1.62%2 per share was paid on July 
1, 1939.—V. 152, p. 3987. 


Standard Gas & Electric Co.—Weekly Output— 

Electric output of the public utility operating companies in the 
Standeri Gas & Electric Co. svstem for the week ended Sept. 6, 
1941, totaled 150,658,647 kilowatt-hours, as compared with 126.°00,242 
kilowatt-hours for the corresponding week last year, an inerease of 
18.7% .—V. 154, p. 59. 


Standard Oil Co. of Ind, (& Subs.)—Earnings— 


6 Mos. End. June 30- 1941 1940 1939 1938 
*Net profit $21,763,134 $20,497,223 $14,979,694 $17,749,093 
Earnings per share 

on capital stock $1.43 $1.34 $0.98 $1.16 

* After depreciation, depletion, Federal income taxes, and in 1941 
after provision for excess profits taxes.—V. 153, p. 850. 


Sterchi Bros Stores, Inc.—Sales— 

Net sales for the month of August, 1941 were $715.643 and compare 
with $523,490 for August, 1940, an increase of $192,153 or 36.71%. 

Net sales for the eight months ended Aug. 31, 1941 were $5,937,643, 
as compared with $3,831,657 for the some eight months of 1940, and 
reflect an increase of $1,205,986 or 31.47% .—V. 154, p. 96. 


To Pay Equipment Interest— 

The trustees have anncunced that interest coupons maturing Oct. 
1, 1941, on equipment trust certificates Series DD will be purchased at 
face value on and after October 1 upon tender at office of C. W. 
Michel, executive eastern representative, 120 Broadway, New York 
City.—-V. 154, p. 58. 


Stone & Webster, Inc.—New Director— 
J. Snencer Weed has 
—~Y¥, 


been elected a director of this company. 


153, p. 850. 





Studebaker Corp.—Retail Deliveries— 


Retail deliveries of Studebaker passenger, cars and trucks 
United States during August amounted to y,762 units. In August, 1940, 
retail deliveries were 6,184 units. For the first eight monvhs of 1941 
retail deliveries in the U. 8S. of 94,085 units contrasted with 69,193 
delivered by dealers in the corresponding period of 1940. 

Factory sales in August of 1,763 units reflected seasonal shutdown 
in preparation for production of new 1942 models. In August, 1940, 
factory sales totaled 3,674 units. For the first eight months oi 1941, 
factory sales were 87,906 in comparison with 67,035 units in the same 
period in 1940. During August the company completed its initial order 


in the 


for six-wheel drive army trucks. Production on a new and substan- 
tially larger army order will begin soon.—-V. 154, p. 59. 
Sweets Co. of America, Inc.—Earnings— 

6 Mos. End. June 30 1941 1940 1939 
*Net profit Fs $ 46,498 {$45,801 $ 41,500 
+Earns. per share $0.55 N.1 $0.49 


* After depreciation, Federal income taxes, ete. + On 85,000 shares 
of capital stock. t Loss includes non-recurring loss of $85,421. 


Par of Stock Changed— 

At a special meeting of the stockholders held Sept. 16, 1941, the 
stockholders voted to change the authorized 100,000 shares of com- 
mon stock (par $50) into a like number of shares of common stock 
(par $12.59) 

The amendment to the certicate of incorporation will not involve 
any change in the capital of the company or in the “capital stock 
account’ since the stated value of each outstanding share of common 
stock is now $12.50. Under the applicable laws of the State of 
Virginia, the corporation was not required to set forth on its balance 
sheet the par value of its stock as the stated or declared value 
thereof. Accordingly it was the practice of this corporation to carry 
this stock on its balance sheet at a stated or declared value of $12.59 
per share instead of at the par value of $50 per share. The purpose 
of the aforesaid amendment is to conform the par value to. the «stated 
or declared value. 

The management was of the cpinion that it was advisable to change 
the par value of the common stock so as to simplify the capital struc- 
ture and to conform the par value of each share of stock to its stated 
value. No change whatever in the rights, liabilities or preferences of 
the common stock other than the change from the par value of $590 
each to the par value of $12.50 each has been effected. 

Each stockholder is required to surrender the certificates now held 
by him in exchange for certificates of new shares which shall be 
issued on a share for share basis after the expiration. of three manths 
from September 17, 1941.—V. 152, p. 3360. 


Thermoid Co. (& Subs.)—Sales— 


August sales amounted to $925,770, an increase of 18.9% over sales 
of $778,384 for the comparable month a year ago. Cumulative sales 
for the first eight months of 1941 amounted to $7,390,867, an: increase 
of 32.7% over the similar 1940 period when sales were .$5,568,703. 
—V. 153, p. 1143. 


Thompson-Starrett Co.. Inc. (& S“hs.)—FKoarnines— 
3 Mos. Ended— July 31,'°41 July 25,'40 July 27,’'39 July 28, ’38 
*Net loss $43,289 +$193,585 $37,508 $58,542 


* After charges and taxes 

+ Profit. Includes a dividend of $155,250 declared by Mason-Walsh- 
Atkinson-Kier Co. and received in June, 1940, on this corporation’s 
minority interest in that company (said company being a stockholder 
of Consolidated Builders, Inc., which is completing Grend.Covee Dam) 
whereas no corresponding item of income was received during. the 
first quarter of the current fiscal year.—V. 153, p. 408. 


Tobacco & Allied Stocks, Ine.—Proposed Acquisition— 

A hearing will be held at the SEC’s Washington offices Sept. 23 on 
the application of the company (File 812-201) under the. Investment 
Company Act of 1940 for exemption of the proposed acquisition of 
1,990 shares of cumulative convertible preference stock and 19,472 
shares of common stock of Benson and Hedges. It is proposed to 
purchase the securities from certain stockholders of Benson and Hedges 
at $30 a shere for the preference stock and $25 a share for the 
common stock. 

The company also asked for exemption of the purchase on the same 
terms of any or all of 4.076 additional shares of preference stock 


held by certain of the above selling stockholders.—vV: 152, ». 1004. 
Transamerica Corp.—Earnings— 

6 Mos. Ended June 30— 1941 1940 
*Net profit ve ioe $3,506 492 $2,870.000. 
Earns. per share +$0.34 $0.27 


* After charges, minority interest ‘and provision for estimated -taxes. 
+ On 10,281,000 shares of capital stock. {On 10,682,050 shares of 
capital stock, § Exclusive of $273.508 net profit realized on the sale 
of common stock of the Bonk of America National Trust and Savings 
Association.—V. 152, pp. 3989, 1606. 


Tubize Chatillon Corp.—Class A Stock Offered—Riter 
& Co. offered on Sept. 15 after the close of the market 
2,023 shares of 7% Class A stock (par $1) at the closing 
price on the New York Curb Exchange—$42.50 a share 
—with a discount of 75 cents a share to dealers. An of- 
fering of 1,500 shares of the same stock made Sept. 13, 
without discount to dealers, was reported all. sold. be- 
fore the opening of the market Sept. 15.—V. 158, p. 255. 


Tung-Sol Lamp Works, Inc. (& Subs.)—Earnings— 


6 Mos. Ended June 30— 1941 1940 
*Net profit $216.440 $156 267 
Earns. per share of com. stock $0.52 $0.30 

* After depreciation, interest, Federal income taxes. and in 1941 
after provision for excess profits taxes.—-V. 152, p. 2253. 

Twin Coach Co.—Earnings— 

6 Mos. End. June 30— 1941 1940 1939 1938 
*Net profit $383.313 $210,000 $347,671 $60,636 
Shs. of capital stock outstanding 

(par $1) 472 5°0 472.500 472.500 472.500 
Earnings per share $0.81 $0.45 $0.74 $0.13 

* After depreciation and Federal income taxes.—V. 152, p. 3989. 
Underwood Elliott Fisher C»>.—$1 Dividend— 

Directors have declared a dividend of $1 per share on the com- 
mon stock, payable Sept. 30 to holders of record Sept. -20.. This 


compares with 75 cents paid on June 30, last; 50 cents paid on 
March 31, last: 75 cents on Dec. 16, 1940, -and previously regular 
quarterly dividends of 50 cents per share were distributed——-V. 153, 
p. 410. 


Union Investment Co.—To Pay 20-Cent Common Divi- 
dend— 


Directors have declared a dividend of 20 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept.. 17, this. com- 
pares with 10 cents paid on April 1, last and om Dec. 18, Nov. 18, Oct. 
1, July 1 and March 16, 1940, and on Dec. 18, Oct. 17 and July 17, 1939. 
V. 152, p. 1453. 


Union Premier Food Stores. Inc,—-Sales— 

Period End. Sept. 6— 1941—-4 Wks.—1940 1941—36 Wks.—-1940 
Sales $2,582,060 $2,126,430 $22,734,045 $20,051,702 
Stores in operation as 74 71 


New President— 

At a meeting of the board of directors held Sept. 16, George Fried- 
land was elected President, succeeding Samuel Friedland wha was 
elected Chairman of the Board. Hess Kline, formerly Treasurer, was 
elected Vice-President and Treasurer. 

According to Mr. Friedland, total sales for the first 36 weeks of 
1941 amounted to $22 734.044 with 74 stores in operation, compared 
with a total of $20,051,702 with 71 stores in operation during the. 
seme period of 1940, or an inerease of more than 13% .—V. 153, p. 1143. 


United Chemicals, (& Subhs.)—E>-rnings— 
6 Mos. End. June 30— 1941 1940 1939 1938 
Net profit after taxes, deprec., etc,_._$111,976 $84,065 $60,333 $3,141 
—V. 153, p. 851. 


Ine, 















Union Wire Rope Corp.—Earnings— 









6 Mos, Ended June 30— 1941 1940 1939 1938 
*Net income $155,090 $ 73,702 $ 45,339 $ 4.255 
Earnings per share $1.49 $0.71 $0.44 $0.04 

* After charges and taxes.—V. 152, p. 1936. 






United Drug, Inc. (& Subs.)—Earnings— 

Period End. June 30-—— 1941- -3 Mos.—1940 1941—-6 Mos,—1940 
*Net profit .. $311,049 1$246,997 $518.637 $26,141 
tEarns. per share a i $0.22 Nil $0.37 Nil 

* After interest, depreciation, and United States and Canadian in- 
come taxes. ¢ On 1,400,560 shares of capital stock. % Loss.—V. 
152, p. 3830. 


United Gas Improvement Co.—Weekly Output— 

The electric output for the UGI system companies for the week 
ended Sept. 13 and the figures for the same week last year are as 
same week last 





follows: week ending Sept. 13, 1941, 106,552,570 kwh.; 

year, 91,756,693 kwh.; an. increase of 14,795,877 kwh. or 16.1%. 
—V. 154, p. 192. 

United Milk Products Co.—Earnings— 

.6 Mos. End. June 30-— 1941 1940 1939 
*Net profit $186,499 $127,124 $96.456 
tEarns. per share $2.29 $1.29 $0.79 


* After depreciation, Federal income taxes, etc. + On 34,899 shares 


of common stock, no par.—V, 152, p. 2088. 


United Paperboard Co,—$4. Preferred Dividend— 
Directors have declared a dividend of $4 per share on the. 6‘¢ non- 
cumulative preferred stock, payable Sept. 29 to holders of record 
Sept. 17. Dividend of $2 was paid on July 11, last, and $3 was paid 
on May 29, 1938. 
Consolidated Income Account 


Years ended— May 31, '41 May 25, 40 Mav 27, '39 May 28, ?8 


Net sales $3,611,162 $2,683,503 $2,078,599 $2,360,372 
Cost of sales . . 3,254,116 2,379,439 1,881, 769 2,071,723 
Gross profit on sales __$ 357,046 8 304,064 s 196, 830 $ 238,549 
Other income Cr49,296 Cr32,895 Cr44,738 Cr27,328 
Selling expenses 128,485 98,686 92,013 67,324 
Admins. & gen. exp. 82,555 91,327 85,437 90,384" 
Depreciation 102,764 92,462 78,899 74,085 
Fed. income taxes —__. 5,892 1,479 287 3,162 
Other deductions - F 37,601 39,448 24,240 
Net income " $ 49,045 §& 23, 559 s 15,069 $ 36,781 
Preferred dividends 18,188 36,588 
+ Loss. 
: Note——-No Federal -excess profits or undistributed profits taxes are- 


payable. 
Consolidated Balance Sheet 


Assets—— May 31, ‘41 May 25, '40 Liab.-—-. May 31; '41. May 25, '40 


Cash on hand Accts. pay. & 
& in-.banks $383,067. $724,005 accr. exps. $214,869 $241,759 
Notes & accts. Res. for Fed. 
rec. . (net) 550,841 373,058 cap. stk. & 
Dws. rec._ 14,910 o inc. taxes_ 8,412 4,229 
Mdse. invent: 823,053 742,280 Sacandaga 
Invest. assets Reservoir 99,756 i 
(at cost) 180,200 180,200 Pref. stock 873,300 910,000 
*Fixed assets Com. stock 2,400,000. 2,400,000 
(at cost) 1,962,786 1,842,659 
Def. assets & Cap. surp. 328,546 312,814 
charges 69,689 31,821 Eari .surp. 59,662 25,221 
Total_ $3, 984, 546 $3, 894, 023 Total $3,984,546 $3,894,023 


* Aiter reserve for depreciation of $845,005 
in 1940.-—V. 152, p. 1299. 


United. Prefit-Sharing Corp.—New Director— 


Thomas X. Caulfield has been elected a director of this corporation. 
V. 153, p. 706. 


United States Freight Co.—-New President— 


Morris Forgash has been elected President of the company to suceeed 
the late PF. N. Melias« C. A. Waltz has been chosen. Executive Vice- 


in 1941 and $744,172 


President. An executive committee has been appointed consisting of- 

H. W. Burnham, Chairman; Mr. Forgash, C. A. Waltz and R. J. 

Leibenderfer. F. E. Jones of Houston, Texas, and M. J. Murray of 

Chicago have been elected directors.——-V. 153, p. 1144. 

U. 8S. & International Securities Corp.—Accum. Div.— 
Directors have declared a dividend of $1.25 per share on account 


of accumulations on the $5 cumul. pref. stock, payable Sept. 30 to 
holders of record Sept. 23. Dividend of $2.50 was paid on June 
30, last, and dividends of $1.25 were paid on Dec. 27, Oct. 24, Sept. 
30 and March 30, 1940.—V. 153, p. 565. C 


Universal Cooler Corp,—Earnings— 


Period End. June 30— 1941—-3 Mos.—-1940 1941—-9 Mos.—1940 
*Net loss $31,493 %*$44,119 $205,576 +$63.435 

* After taxes; depreciation and interest. ?¢ Profit.—V. 152, p. 696. 
Universal-Cyclops Steel Corp.—Earnings— 

6. Mos. End. June 30— 1941 1940 1939 
*Net profit $581.784 $628101 $247.736 
+Earns. per share $1.16 $1.26 $0.50 


* After charges, state and Federal income taxes, and in 1941 after 
provision for ercess profits tax. and anticipated increases in Federal 


taxes. + On 500,000 shares of capital stock, $1 par 

Dividends— 

Directors have declared a dividend of 45 cents per share on the 
common stock, payable Sept. 30 to holders of record Sept. 20. This 
comperes with 25 cents paid on Jne 30, last; 20 cents paid on 
March 29, last; 50 cents paid on Dec. 28, 1940; 20 cents paid on 
Sept. 30, June 28 and March 28, 1940; 55 cents paid on Dec. 28, 


1939; 20 cents on Sept. 30, 1939; I2'2 cents on June 30 and on March 


29, 1939; 25 cents on Dec. 28, 1938. and 12% cents psid on March 
29, 1938; previously regular quarterly dividends of 25 cents per 
share were distributed.._-V. 152, p. 3990. 
Universal Pictures Co., Inc. (& Subs.)—Earnings— 
—13 Weeks Ended— -39 Weeks Ended— 
Period— * Afe@.2.'41 July 27.°40 Ana. 2,°41 July 27, ’°40 
*Net profit $992 530 $598,803 $2,761,864 $1.771.805° 


* After chareves, but before Federal income and excess profits taxes. 
J. Cheever Cowdin, chairman, pointed out that the figures for the 
39 weeks ended August 2, 1941 included blocked funds in Great Britain 


accruing during that period in the sum of $1.299,408 and also the in- 
come and excess profits taxes thereon._-V. 154, p, 155. 
Vadsco Sales Corp. (& Subs.)—Earnings— 
6 Mos, Ended June 30— 1941 1940 1939 
*Net profit $44,324 $43.502 $30 045- 
* After depreciation, etc., but before Federal taxes.—V. 152, p. 3832. 


Van Camp Milk Co.—To Pay 35 Cent Dividend— 


Directors have declared a dividénd of 35 cents per share on the- 
common stock, payable Oct. 1 to holders of record Sept. 22. This 
compares with 25 cents paid on April 1, last; -50 cents psid on 
Dec. 24, 1940; 25 cents on Oct. 1 and March 25, 1940; Dec. 22 end 
Oct. 2, 1939 and dividend of 50 cents per share was paid on March 
25, 1938.—V. 152, p. 4142. 


Ward Baking Co. (& Subs.)—Earnings— 


27 Weeks Ended— July 5, °41 Julv6.'40 July 8.'39 
Net loss after int..’deprec. taxes &c. $196,448 $249,896 “$104,516. 

* Profits.—V. 153, p. 411. 
Walgreen Co.—Sales— 

Period End. Aug. 31— 1941+—-Mo —-1°40 1°41--8 Mos.—1°40 
Sales $7,249,471 $6,280,851 $54,245,522 48,530,139 
—V. 153, p. 853. 
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Walker & Co.—Accumulated Dividend— 

Directors have declared a dividend of $1 per share on account of 
accumulations on the $2.50 cum. class A conv. stock, no par value, 
payable Oct. 1 to holders of record Sept. 30. Dividends of 6244 cents 
were paid on July 1, May 15, April 1 and Feb. 1 last, and compare 
with 50 cents paid on Dec. 2 and Oct. 15, 1940; 6242 cents paid on 
Aug. 31, June 1 and March 1, 1940; dividends of 75 cents were paid 
on Dec. 23, 1939, and dividends of 50 cents were paid Dec. 1, Sept. 1, 
July 15 and March 1, 1939, and on Dec. 20 and Dec. 1, 1938.V. 153, 

8. 


p. 70 


(Hiram) Walker-Gooderham & Worts, Ltd. 
Called— 


All of the outstanding 10-year 4%‘ convertible debentures due Dec. 
1, 1945 have been called for redemption on Dec. 9 at 102 and accrued 
interest Payment will be made at the Guaranty Trust Co. of N. Y. 
—V. 153, p. 411. 


Warren Brothers Co.—Reorganization Plan— 

The Company is giving motice to creditors and stockholders that a 
hearing on the plan of reorganization filed August 27 in the U. 8. 
Court for the District of Massachusetts will be held October 1 at the 
Pederal Building in Springfield, Mass., for consideration of any ob- 
jJections or amendments to the plan.—V. 153, p. 1291. 


— Bonds 


Westinghouse Air Brake Co. (& Subs.)—Earnings— 
Period End. June 30 1941—-3 Mos.—-1940 1941—-6 Mos.—1940 
"Net profit $1,906,018 $1,356,860 $4,011,380 $3,204,000 
Earns. per sh. on cap. stk. $0.60 $0.42 $1.26 $1.01 
* After depreciation, Federal income taxes, and in i941 after pro- 
vision for excess profits tax.—-V. 152, p. 2574. 


West Virginia Coal & Coke Corp. (& Subs.)—Earnings 


Period End. June 30 1941—-3 Mos.—-1940 1941—6 Mos.—1940 
*Net profit $63,918 $$5,924 $179,053 {$87,466 
fEarnings per share_- $0.16 Nil $0.45 Nil 

* After depreciation, Federal income taxes, etc. + On 400,000 shares 
of capital stock. { Loss.—V. 152, p. 3364. 


Western Union Telegraph Co., Inc.—Obituary— 


Chester McKay, Vice-President and Comptroller of the Company, 
died on Sept. 9 after an illness ef several months. He was fifty-eight 
years old. 


A. N. Williams, President, announced the retirement, effective Sept. 
1, of E. Y. Gallaher, Vice-President of the company. Mr. Gallaher 
retired at his own request, after thirty-two years of service with ihe 
telegraph company.—V. 153, p. 1145. 


Wichita Union Terminal Ry.—Bonds Offered—Salomon 
Bros. & Hutzler, Dick & Merle-Smith and Stroud & 


Co., Ine. on Sept. 17 offered $2,100,000 Ist mtge. serial 
bonds. 
Maturities and Yields 

Amount Maturity Coupon Yield Amount Maturity Coupon “Yield 
$50,000 1942 24% 40% $50,000 1952 2%’ 2.30% 
50.000 1943 2% -70 50,000 1963 2% 2.40 
50,000 1944 2% 1.00 50,000 1954 2% 2.50 
50,000 1945 2% 1.25 50,000 1955 2% 2.55 
50,000 1946 2% 1.50 50,000 1956 2%%4 2.60 
50,000 1947 2% 1.65 50,000 1957 . 2% 2.65 
50,000 1948 2% 1.85 50,000 1958 382% 2.70 
50,000 1949 2% 2.00 50,000 1959 2% 2.75 
50.000 1950 2% 2.10 50.000 1960 2% 2.80 
50,000 1951 2% 2.20 1,150,000 1961 2% 2.875 


Several syndicates submitted bids for the bonds. Salomen Bros. & 
Hutzler and associates were high bidders, bidding for a combination of 
2%s ‘first seven maturities), 2%s (mext 12 maturities) and 2%s 
(bonds due in 1961). Interest cost under their bid was 2.816. Blair 
@ Co., Inc.. R. W. Pressprich & Co., F. S. Moseley & Ce. and W. H. 
Newbold’s Son & Co. bid represented an interest cost basis of 2.914%. 
Harris, Hall & Co., Inc., and associated bid an interest cost basis of 
2.98"; Halsey, Stuart & Co., Inc.. and associates bid represented an 
interest cost basis of 2.996 Otis & Co. and associates bid for an 
imterest cost basis of 3.19%. 

Dated Nov. 1, 1941; due on each Nov. 1 as shown above. Non- 
callable. Int. payable M. & N. Coupon bonds in denomination of 
$1,000, registerable as to principal only. Principal and int. pavable 
at the office-or agency of company in New York. Trustee: Central 
Hanover Bank & Trust Co.. 

Operating Agreement-——The operating agreement as supplemented is 
to provide that each of the proprietary railroads, Atchison, Topeka 
& Santa Fe the trustees of Chicago, Rock Island & Pacific and the 
trustees ot St. Louis-San Francisco agrees uneonditionally to pay 
ratably to the company or the trustee sums equivalent to the interest 
and principal of the bonds as de, and in case of default of any 
of these companies, the others, or other will pay, ratably or solely 
as the case may be, the amount of the default. A statement to this 
effect will be endorsed upon the bonds. The operating agreement also 
provides for the payment by the proprietary roads of taxes and assess- 


ments ratablvy and other expenses on a basis of use. 
Security—Bonds are to be secured: by a first lien on all of the 
property and franchises of the company incorporated under the laws 
of the State of Kansas March 27, 1911. This includes about 19 acres 
of land in the City of Wichita, Kan., on which is leeated a railroad 
Passenger terminal, yards, tracks and facilities auxiliary therete. 
Purpose of Issue.—-The proceeds from sale of these bonds, together 
with cash in hands of the company, will be used to pay at maturity 
on Nov. 1. 1241 $2 300,000 first mortgage 442 gold bonds now out- 


standing in the hands of the public. An additional $200.000 first 


mortgage 4'2', bonds now in the treasury of the company will be 
cancelled, leaving. after Nov. 1, 1941, no bonded indebtedness other 
than the proposed issue. 

Issuanc Subject to approval of the Interstete Commerce Com- 
mission and of the respective U. S. District Courts in which are 
pending the reorganization proceedings of the Rock Island and Frisco. 
—V. 125, p. 1049. 


Zellers, Ltd.—Sales— 


Period ended Aug. 31 1°41— Month—-1940 1941—-7 mos.—-1940 
Sales $ 745,262 $ 619,361 $4,911,199 $3,877,470 
—V. 153, p. 412. 


Redemption Galls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds. notes, 
and preferred stocks called for redemption, including 
those called under sinking fund provisions. The date 
indicates the redemption or last date for making tend- 
ers, and the page number gives the Iecation in which 
the details were given in the “Chronicle.” 


* Company and Issue— Date Page 
*Allechany Corp.’ 20-year call to conv. 5s, 1950 as Bg Se A 179 
American I. G. Chemical Corp.—See General Aniline 

& Film - --..: x1591 
American Telephone & ‘Telegraph Co. 20 year bonds. Ne 1 +50 
Anaconda Copper Mining Co. 442% debs._ } o<-@et-- 2 83 
Bellows Falls Hydro-electrie Corp. 5% bonds... @et 1 1269 
Centra) Paper Co. 3%-6% Preferred stock ._____ -_Nov 1 +51 
‘Central States Edison, Ime. 15-vear bonds_.._____- Ot 1 664 
‘Duluth Missabe & Iron Range Ry. fst mtge. bonds____Oet 1 1273 
East Ternessee Light & Power Co. 6% refunding bonds__Nev 1 x2550 
‘General Ameriean Investors Co., Ine: $6 pref. stock _Qct 15 244 
Tilinois-Iowa Power Co. 6% bonds_-_.. 2.) ee 1 693 
-Johns-Martrille -Corp.° 7% preferred stock +_..--.--____+_ Oct 1 1132 
Keith Memorial Theatre Corp. Ist mtge. bons. ~Nev 1 101 
Kelsey Hayes Wheel Co. 15-year bonds due 1948_______ Oct 17 246 
Masonite .Corp. 5% pref. stock__...---.----_-___.______Oct 13 1280 
National Battery Co. preferred stock......----_-________ Oct 1 556 
National Power & Light A 5%: gold debs___-____________ Sep 23 1282 


Webraska Light & Power Co. Ist mtge. 6s_________- 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and record 
of past dividend payments in many cases are given un- 
der the company name in our “General Corporation and 
Investment News Department” in the week when de- 
clared. : 


The dividends announced this week are: 





Per When Holders 

Name of Company Share Pay'ble of Rec. 

Aetna Standard Engineering Co. (quar.). Sl 9-30 9-25 
Albany Packing Co. com ‘¢quar.) ee $1 10- 1 9-20 

7% preferred (quar.) $1% 10- 1 9-20 
Riled. Teens, TG... - ne seccwndsscuuwa o 25c¢ 10- 7 9-30 
Allen-Wales Adding Machine ‘Corp. 

com. (quar.) hae I SF ere 50c 9-30 9-24 

Extra —_- NPE ONS Stet Pe pati at Cae 50c 9-30 9-24 

$6 preferred (ouar.) _ se $1% 9-30 9-24 
Alumium Goods Mfg. Co. (irreg.)_~~-- ap hs 20c¢ 10- 1 9-18 
Amalg. Tr. & Sav. Bk. (Chicago) (quar.)--- $1 10- 1 9-25 
American Bakeries Co., class A (quar.) 50¢ 10- 1 9-18 

Ge * oaane esa eater tin . 25¢ 10- 1 9-18 

class B.-.- Trac Se ek $1 10- 1 9-18 
American Business. Credit Corp., class A 8c 9-30 9-17 
American Casualty Co. (quar.) Panama 15e 10- 1 9-24 
American Discount Co. of Georgia 20c¢ 10- 1 9-20 
American European Securities Co., 

$6 preferred (irreg.) $1 9-30 9-25 
American Felt Co. (quar.)- a $1 10- 1 9-16 

6% preferred (quar.)_-_- ee 2 Se $l%2 10- 1 9-16 
American Fidelity & Casualty Co., ‘inc. (Va.) 

SN ae Se “ 15e 10- 1 9-30 
American General Ins. Co. “( Houston) (qu. ) 25¢ 9-30 9-20 
American Maize Products, com. -__------ 25¢ 9-30 9-23 

To. seebees eaet.) -i.s-----.--.~.-5-- $154 9-30 9-23 
American Mfg. Co. (irreg.) Oh en eal 75e¢ 10- 1 9-19 

5% preferred (quar.) -- Bites asians $1‘ 10- 1 9-19 
American Optical Co. (quar. i. Pe ae: | 25e 10- 1 9-13 
American Screw Co. - 50e 610-1 9-22 
American Security & “Trust Co. ~(Wash., 

DC.) ¢quar.y .------- aoe $2 10-1 9-30 
American Smelting & Refining Co., com._- 50c «(11-28 «11-7 

7% 1st preferred (quar.) > Sete $134 0-31 10-3 
American Stamping Co., com. sdlateon siete 25c 9-30 9-23 

7% preferred (quar.) 3 $1%% 9-30 9-23 
Arrow-nart & Hegeman Electric Co. 50e 10- 1 9-20 
Arundel Corporation (quar.) aimeaieen 25c 10- 1 9-22 
Associated Telep. Co., Ltd. $1.25 pref. (qu.) 31%ac 1l- 1 10-15 
Autemobile Banking Corp. (Phila) com. (qu.) 10c 10- 1 9-23 

Class A (quar.) -- RPE SE 10c 10-1 9-23 

$1.50 conv. preferred (quar. ) ee 37%e 10- 1 9-23 
Baker (J. T.) Chemical Co., com. (quar.)-- 12%ec 10- 1 9-18 

Extra™ --.----~---- meets om seein 25e 10-1 9-18 

542% preferred (quar.) 0 I $1% 10-1 9-18 
Beldwin Company (quar.) -—_----- entities 20c 9-25 9-20 
Baldwin Rubber Co. Seeen-- —e 12'2e 10-21 10-15 
Baltimore Brick Co., 5% preferred - nee t$1% 9-27 9-18 
Bank of Yorktown’ (N. Y.) (quar.) ______~- 50c 10- 9-22 
Bankers Commercial be 6% preferred 

Gee... <,-- : a etach canaias thin $l 10- 1 9-25 
Rater wees “eee, |<... are NL 25c 10- 1 9-23 

5%‘: preferred (quar. ERTS 2] 68%, 10- 1 9-23 
Bausch & Lomb Optical Co., com.__________ 25e 10- 1 9-24 

5% com. preferred. __.- AA $1% 10- 1 9-24 
Beacon Associates, Inc., com (quar.)- bisgie eale 35e¢ 10- 1 9-24 

7% preferred (quar. ) 43%¢ 10- 1 9-24 
Bessemer Limestone & Cement Co., ¢’- pref. $lbe 9-30 9-20 
Bickford’s Inc., common (reduced)________ 25e 10- 1 9-25 

$2.50 preferred (quar.) : . 62'2e 10- 1 9-25 
Birdsboro Steel FPdy. & Mach. (irreg. ) ™ 50ce 10-30 10-20 
Birmingham Fire Ins. Co. of Pennsylvania _ $1 9-25 9-11 
Bliss (E. W.) Co. (resumed) ; $1 10-31 10-15 
Bon Ami Co., class A (quar.) $1 10-31 10-15 

Class B (quar.) 62%ec 10-31 10-15 
Boston Herald-Traveler (quar.) 40c 10- 1 9-23 
Boston Storage Warehouse (quar.) ‘ 75e¢ 9-30 9-23 
Bow-Biit Bondholders Corp., $2 class A____ t$1% 9-23 9-17 
Brainard Steel Corp. (quar.) 15¢ 10- 1 9-25 

Extra bon 10c 10- 1 9-25 
Bridgeport Hydraulic Co. (quar.) 40c 10-15 9-30 
Briggs Manufacturing Co. 50c 9-30 9-23 
Brink’s Inc. (quar.) $1% 9-30 9-20 
British Columbia Elec. Pow. & Gas Co., 

Ltd., 6% preferred (quar.) t$1! 10- 1 9-20 
British Columbia Telephone Co., 6% Ist 

preferred (quar.) t$1! 10- 1 9-16 

6% 2nd preferred (quar.) tsi? 23... 3 10-17 
Brookline Trust Co. (Mass.) (quar.) $3 10- 1 9-16 
Bruce (E. L.) Co. . 

Common 25¢ 9-30 9-25 

7% preferred (quar.) $154 9-30 9-20 

3%’, preferred (quar.) 87 Yee 9-30 9-20 
Brunswick Site Co. (irreg.) 10c 9-25 9-19 
Buffalo Forge Co. (initial) 45c 11-21 1l- 7 
Buffalo Insurunce Co. (quar.) $3 9-29 9-24 

extra 50¢ 9-29 9-24 
Builders Exchange Building Co. of Balt. 3% 9-20 9-15 
Burger Brewing Co., 8’. preierred (quar.) $1 10- 1 9-16 
Burkhart Manufacturing Co. $2.20 pref. (qu.) 55¢ 10- 1 9-19 

Common (increased) $1 10- 1 9-19 
Business Systems, Ltd., com. (quar.) t$l1 9-30 9-25 

6% non-cum. preference B (quar.) 15¢ 9-30 9-25 
California-Oregon Power Co. 

7% preferred *$1% 10-15 9-30 

6% preferred : *$l'o 10-15 9-30 

6% preferred (2927 series) tS$l42 10-15 9-30 
California Packing Corp., com. (increased) — 37 ee 11-15 10-31 

5% preferred (quar.) . 624ec 11-15 10-31 
Callaway Mills 15%ec 9-20 9-10 
New York Shipbuilding Corp. 1st mtge. 5s due 1946__Nov 1 248 
N. Y. & Richmond Gas Co. lst mtge. bonds_ Nov 1 +56 
New York Lake Erie & Western Coal & RR Co.- 

First mortgage bonds -__ ca * Nov 1 1283 
Oklahoma Natural Gas Co. ist mige. ; a ~ 1137 
Peoria Water Works Co.— 

4% debentures et ail lainlinig a cacignneineeth Nov 1 x3355 

Prior tien 5s  .~~---- Lig a Nev 1 3355 

First consolidated 4s _.......------ _ ' Nov 1 3356 

First ‘consolidated 5s_____ -....._Nes 4 23056 
Poli-New ‘England Theatres, Inc. 1st mige. ‘bonds. -Oet 16 249 


Puget Sound Power. & Light Co. Ist & ref. mtge. bonds. Sep 26 96 
Republic .Steel Corp. 442% bonds____..-....-_...._----_Sep 22 


Richfield” Oil ‘Corp. 4% debs____....._...___.-______.___._Sep 15 999 
Safeway Stores, Inc. 5%. pref. EE Sage te =e 702 
*Segnode Steel Strapping Co. 3°%4% notes due 1945____Oet 15 249 
Sioux City Service Co. tkst mtge. I rtnenetnenliiccneesenie Oct 1 1287 
-Southeastern Power & Light Co.—See Commonwealth & 

CTL RE aS CRE Seen epee nn x1586 

Adjustment. mtge. bonds ___..___ =... 1 wae 
Southern. Natural Gas Co. adjustment mtge. bonds. @et 1 3287 
Superior Oil Co. 344% bonds____-_ Oct 1 +60 
*(Hiram) Walker-Gooderham & Worts Ltd. lo-yr. 4%s 

@ue 1945 .__.._-_- cena en SE 251 
Washington Railway & Electric Co. 8% bonds. “ee Dec 1 1291 
Wisconsin Power & Light Co. ist mtge. bonmds_________ Sep 27 1292 


* Announcements this week; * V. 154; x V. 152; ali ether pages 
refer to V. 153. = 


Name of Company 


Campbell Wynant & Cannon Fdy. 
Canada Bread Co., Lid. 5% class B 
6% ist preferred 
First quar. payment at new 6% 
First pref. stock was 5% cum. to July 

1, 1941, and 6% cum. thereafter 
Canada Cycle & Motor Co., Ltd., com.____- 
5% s f Ist preferred (quar.) _.._.._.._-- 
Canada Life Assurance Co. (quar.) ; 


& Ce..... 
(qu.) 


Canadian Foreign Investment Corp., Ltd. 
(interim) - y ‘ 

Carolina Clinehfield & Ohio Ry. (quar. ) 

Carter (J. W.) Co. - i 


Celotex Corporation, com. (quar.) —__- 
5% preferred ¢quar.) itl aes 
Central Eureka Mining (bi- monthly) SA 
Central Pranklin Process, com. 
preferred (quar.) -_- ‘ 
Central Ohio Steel Products 
Central Paper Co., 3% -6% 
(final) —_- 
Central Penn National Bank (Phila. ) 
Central Specialty Co. (quar.) _- resere te 
Chain Store Investors Trust (Boston) qu.) 
Extra —__ ‘ > ola 
Chartered Bank of India (interim ) Ss 
Chemical FPund, Imc. (irreg.) —- é 
Chicago Mill & Lumber Co. A 
Chicago Railway meoweuel 
(resumed) ee ae ’ 
7% preferred (quar. ) tel i eee 
Chickasha Cotton Oil Co. (quar.) . a 
(Quarterly) - oP nae 2 
Se eee e 
i anand iets 
Chillicothe Paper Co. 7% pref. (quar. )- “ 


non-cum. pref. 


(qu.)_ 


Co., 


City Investing, 7% preferred (quar.)_._____ 
City Title Ims. Co. (quar.) 
are... .-- auiculeteitk-sitedeaiiaead 
Clayton & Lambert. Mfg. “Co. " (irreg.)_ signtls 
Clinton Trust Co. «(N. Y.) (quar.) —-._----- 
Cohen (Dan) & Coe., (quar.) -._--.-----_-- 
Colonial Fimance Co. (Lima, Ohio) (quar.) 
Commercial Natl. Bank & Trust Co..__..__ 
Commodity Corp. (increased) __- Se elas wel 
Commonwealth Edison Co. _________-----_- 
Ceneord Gas Co. 3% pref. -......._----.-. 
Consolidated Aireraft Corp. (irreg. )- 
stock dividend 
Consolidated Bakeries of Canada “Ltd 
Consolidated Sand & Gravel, Ltd. 7% 
preferred (accum.) 
Corn Exchange Natl. 
(Phila.) ¢quar.) 
Corroon & Reynolds Corp., $6 conv. ‘pref. sha 
Cottrell (C. B.) & Sens Co., 6% preferred 
¢«quar.} Penne Saas Pe 
Credit Utility Banking ‘Corp., class B canes.) 
Crown Cerk International, class A % 
Crystalite Products Ce., com. (resumed) - g 
6% preferred (quar.) —-- vr 


wies of Can. ~ ¢qu.) 
com. 


Bank & Trust: Co. 


De Pinna (A.) Co., class A (quar.)__..~--- 
6% conv. preferred (quar.) -__. yee 

Deere & Company (irreg.) — pain continence 

Denver Union — Co, 542% pref. 
De ET GRE? hp aS UE 
Cemmon (quar.) 

Deposited Insurance Shares, ‘series A (stoelk 
a RRS DEL ea . 

Detroit Edison Co. (irreg.) scaahas 

Detroit Harvester Co. (quar.) -. ~~ 

Detroit Steel Foundries (increased) 

Devoe & Raynolds Co., Inc., 7% 
(fiscal) ~— 

Diamond Ginger Ale, “Ine. ‘ 

Doehler Die Casting (interim) ‘ nde 

Dome Mines, Ltd., (quar.) 

Duff-Norton Mfg. Co. (quar.) 

Duval Texas Sulphur Co. (quar.) 


preferred 


Early & Daniel Co., common ‘ 
7‘ preferred ¢quar.) ‘ 
East Missouri Power Co., 7« 

(s-a) 

East Tennessee Lt. & Pow. Co., 

(quar.) 

Eastern Sugar Associates 

Preferred shares of beneficial 
Elder Manufacturing Co., com. 

5% partic. class A (quar.) 
Electric Vacuum Cleaner Co. (irreg.) 
Emerson Electric Mfg. Co., com. 

7% preferred (quar.) 
Empire Trust Co. (N. Y.) 
Equitable Investment Corp. 
Equitable Trust Co. (Balt.) 
Equity Fund, Inc. (quar.) 
Ergy Register Co., 5'2’ preferred 
Excelsior Savings Bank (N. Y.) 
Extension Oil, Ltd. (liquidating) 


preferred 


$6 preferred 


interest 
(resumed ) 


(quar. ) 
(quar. ) 


qu.) 


F. R. Publishing Corp. 
Fairbanks Co. (The), com. 
6% conv. preferred (quar.) 
Parmers & Merchants Natl. 
(quar.) 
Federal Machine & Welder Co. 
Finance Co. of Penn. (quar.) 
Fireman's Fund Ins. Co. (S. FP.) (quar.) 
First National Bank (Balt) (quar.) 
First National Bank (Chicago) (quar.) 
Pirst National Bank (Hartford) (quar.) 
Pirst National Bank of Jersey City 


(quar.) 


Bank (L. A.) 


(irreg.) 


Fishman (M. H.) Co., Ine., 5% conv. pref. 
(quar.) —__ oat ‘ 
Plorence Stove Co. (quar.) 


Plorida Portland Cement 7% partic. pref. 
Florida Power & Light Co., $7 preferred 
(quar.) —_ 
Port Street Union ‘Depot Co. 
Fostoria Pressed Steel Carp. 
Poundation Co. of Canada Ltd. (quar.) 
Franklin Proeess Co. (quar.) neg 
Frick Company, com. (irreg.) 
6% preferred (quar.) 
Froedtert Grain & Malting Co., 
Extra 


(s-a) 


com. (quar.) 


$1.20 preferred “(quar.) ____ ona 
Fulton Trust Co. (quar.) : 
Fyr-Fyter Co., class A (increased) oii 


Gair (Robert) Co., Inc., 6’> preferred (qu.) 
Gannett Co., Inc., 36 aioe siaalnans (quar.) 
Garlock Packing i= E 
Gemmer Mfg. Co., class Gels 
General Baking Co., com. _-_-- 
$8 preferred (quar.) 
General Capital Corp. 
General Crude Oi! 
General Fireproofing Co., he 
7%. preferred (quar.) . 
General Foods Corp. $4.50 preferred (quar. } 
General Gas & Elec., $5 prior preferred (qu.) 


(Boston ) 


(irreg.) 





Per 
Share 


25c 
162%ec 
t$1'% 


242% 
35e 
25e¢ 
50c 


$1%%4 
25¢ 
50c 
t50c 
40c 
25c 


50c 
$1% 


$3 2 
$12 


*$1% 
15¢ 
$1% 
50c 
10¢ 
$154 
75e 
25¢ 
10¢ 


$1% 
2% 


t.0445¢ 


25e¢ 
$1 % 


$412 
20c 
$2 
$1 


$24e 
$12 
$1 


$1% 


50c 
*$3%e 


$1%%4 


25c 
t25e 
50c 
75e 
20¢e 
20c 
20e 
$2'2 
50c 


30¢ 
$12 
75c 
40c 
15¢ 
$2 
24c 
10c 
$1% 
50c 
$1% 
Sits 


When 
Pay’bdle 
10-24 
10- 1 
10- 1 


9-30 
9-30 
10- 1 


ll- 1 
10-20 
9-30 


10-31 
10-31 
10-15 
10- 1 
10- 1 
10- 1 


ll1- 1 
9-30 
9-30 
10-15 
10-15 
10- 1 
10-15 
10- 1 


10- 1 
10- 1 
10-15 
1-15-42 
4-15-42 
7-15-42 
10- 1 


10- 1 
10-20 
10-20 
9-12 
10- 1 
10- 1 
10- I 
10- 1 
1l- 1 
11-15 
9-30 
10- 1 
10-15 


10- 1 
10- 1 


10- 1 
10-10 
10- 1 
9-30 
9-30 


10- 1 
10- 1 
10-20 


12- 1 
10- 1 


ll- 1 
10-15 
9-15 
10-10 


1-1-42 
9-30 
10-25 
10-20 
9-15 
9-30 


9-30 
9-30 
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Name of Company 
General Instrument Corp. 


General Machinery Corp., com. (quar.)-—- 
4%% conv. preferred -__- BR 5.< Pe 
General Tire & Rubber Co. (irreg. Ae 
rr Ce n,n ameengeermahene 
Gilbert (A. C.) Co., $3.50 pref. (quar.)_.. 
5 ee es 


Gleaner Harvester Corp., (irreg.) 
Glens Falls Ins. Co. (N. Y.) (quar.) 


Goodman Mfg. Co. 
Grand Rapids Varnish 
Great Lakes Power Co., 7% preferred (qu.) 
Great Lakes Steamship Co., Inc. (irreg.)—-- 
Green (Daniel) Co., com. (irreg.) 

ge ES eee 
Green «nr. uw.) Co., amc. Quar.)_._--_--- rade 
Greif Bros. Cooperage, $3.20 class A_...--- 
Griesedieck Western Brewery Co. 
Griggs Cooper & Co. (quar.) 
Group Corp., 6% preferred 


Hamilton Mfg. Co., class A _ partic. 
Hammond Instrument Co. __.--.--.------. 
Harnischfeger Corp., 5% preferred (quar.) 
5% preferred, second issue (quar.) 
Harris Hall & Co., 5% preferred (quar.)-_- 
Harris-Seybold-Potter Co., $5 pref. (quar.) 
Hartford Gas. Co., com. (quar.) ~~ -~---.. 
8% preferred (quar.) 
Harvard Trust Co. (Mass.) (quar.) 
Extra 
Hawaiian Sumatra Plantation, Ltd. 
Hawley Pulp & Paper, list preferred 
Hayes Industries (irreg.) 
Hibbard, Spencer, Bartlett Co. 
Monthly 
I tall cn incl till annem se axen ance etiiciajom aati i 
Monthly 
Highway Safety Appliances, Inc., class A__ 


prez. 


“Sumatra Plantation, Ltd. (irreg.) 


Hiiton-Davis Chemical Co. $1.50 pref. (qu.) 
Hollinger Consol. Gold Mines, Ltd. 
I nih Nealicas sem Algiam bie anak toes aiatliackin ines 
EY atlas Rett ek riches ies taomagithep eben nanieeie onenioes 
Holophane Co., Inc., com. (irreg.) ~~ .----- 
ee EOE, COR) cen mee scs ano. 
Hooker Electrochemical Co. (increased) —__ 


Hoover Ball & Bearing Co. 
Household Finance Corp. 
5% preferred (quar.) 
Houston Oil Field Material Co. 
$1.50 conv. preferred (quar.) 
Howe Bros., 7%, ist preferred (quar.)___ 
7%, 2nd preferred (quar.) 
I Nt 
Hussman-Ligonier Co. (quar.) 
5% % conv. preferred (quar.) 
Hygrade Sylvania Corp. 
4%% conv. preferred (quar.) 


Idaho-Maryland Mines (monthly) 
Imperial Bank of Canada (quar.) 
Independent Pneumatic Tool Co. 
Industrial Natl. Bank of Chicago (quar.)_~— 


4%% preferred (quar.) —~~-.--....-- --. 
Industrial Securities Corp., 6% preferred__ 
International Bronze Powders, Ltd., com. 


(quar. ) 
6% partic. preferred (quar.) 
International Paper Co., 7% pref. 
Investors Mortgage Co. (Bridgeport, Conn.) 
ie a A SE AEE 
7% preferred (quar.) 
Investors Royalty Co., Inc., 


com. (irreg.)__ 


8% non-cum. preferred (irreg.) 
Iowa Electric Co., 7% preferred A____- ~~ 
642% preferred B 
‘Iowa Power & Light 7% 
6% preferred (quar.) 
Iowa Public Service Co. 
$7, lst preferred (quar. 
$6.50 preferred (quar.) 
$6, lst preferred (quar.) —~..-.---------. 
Irving Air Chute Co., Inc. (quar.)_-_------ 
Irving (John) Shoe, 6% preterred 


7% pref. (quar.)-—_—- 


Jamaica Public Service Co., Ltd., com. (qu.) 
7% preferred (quar.) 
Jefferson Elec. Co. 
Jenkins Brothers, non-voting com. 
Founders’ shares 
7% preierred (quar.) 
Jewel Tea Co., com. (quar.) 
4% % Preferred (First quarterly divi- 
dend of $.543056 per share from and 


including Sept. 15 to Nov. 1, 1941.)-- 
dehnson Service Oo: (irreg.). ...._........ 
Kansas Power & Light Co., 4’2°> preferred 

TS a SE AON LD ear Oe ree 
Kaw Drug Stores $4.50 pref. (quar.)_---- 
Kaurmana Deparimer, Scores, com. —-.--. 
Keilogg Company (irteg.) ~--------------- 
Keutucky Utilities Co., 6% preferred (qu.) 
Kittanning Teiepnone Co. (quar.) —------ 
Knapp-Monarch Co., $2.50 pref. (quar.)---~ 

Sa.7e pepteered (quar.) .....2.+...<5---. 
Kresge Dept. Stores 4% cony. list pf. (qu.) 
La Salle Extension University, 7% pref 

SEES Se nae Se eee nee 
Laciede-Christy Clay Products Co., pref 

I ek Ole duct dra arse aoe ersinirstenes-—elgidesied anh ail 


Lane Co., Inc. - 
iava Cap Gold Mining - 
Lawrence Gas & Elec. Co. 
Lawyers Trust Co. (quar.) 
Leece Neville Co. (quar.) 
a a ens enenenitiansrende 
Leich (Charles) & Co., 7% preferred (qu.)- 
Lehigh Portland Cement Co., com. (irreg.) 
CRI eieiintt nithewcetncnanonccmzon 
4% preferred (quar.) 
Liberty Loan Corp., $3.50 preferred (quar.) 
Class A (reduced) (quar.)_._-..-.--~-- 
Class B (reduced) (quar.)_..--~--~---~-- 
Life Insurance Co. of Va. quar. 
Lipton (Thomas J.) Inc., 6% pref. (quar.) 
Lord & Taylor, com. (quar.) ~~ .--------- 
8%ce, 2nd preferred (quar.) 
Ludlow Typograph Co., $6 preference (qu.) 
Lux Clock Mtg. Co. 
Lynn Gas & Elec. Co. 


(quar.)--------- 


OS ee 


(quar.)_-- 


MacAndrews & Forbes Co., com. 
6% preferred (quar.) 
Magor Car Corporation 
Extra 

7% preferred (quar.) 
Mahon (R- C.) Co,,-$2 class A pref. (quar.) 
$z.z0 prererred (quar. ) 


Manischewitz (B) & Co., 7% pref. (quar.)— 
Maple Leaf Gardens, Ltd., 7% non-cum. 

Se Et = 
Marchant Calculating Machine “Co. (quar.) 





Per 
Share 


15c 


5c 
t$24e 


$1% 
t30c 


37%c 
t37%ec 
150c 


15c 
$1% 
3c 


374ec 
t43%c 
40c 


$1% 
$1% 


$1% 


$1% 
25c 
t374%ec 


t17c 
11% 
50c 


50c¢ 


$154 
60c 


50c 


$1% 
$1% 
20c 
2o0c 
$142 
50c 
62 %ec 
624ec 
$1 


$1% 


55c 
$1% 


$40c 
37%ec 


When 
Pay’ bie 
10- 1 
10- 1 
10- 1 
10-30 
10- 1 
10- 1 
9-19 
9-25 
10- 1 
9-30 
10- 1 
10-15 
9-30 
10- 1 
10- 1 
ll- 1 
10- 1 
10-20 
10- 1 
10- 1 


9-30 
9-10 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
9-25 
10- 1 
10-25 
10- 1 
10-31 
11-28 
12-26 
9-15 
9-30 


Ree ee eR 


10- 7 
10- 7 
10- 1 
10- 1 
11-29 
10- 1 
10-15 
10-15 


9-30 
9-30 
9-50 
9-30 
11-1 
9-30 
10- 1 
10-15 


10-21 
l1l- 1 
10- 1 
9-15 
9-15 
10- 1 


10-15 
10-15 
9-27 


9-30 
9-30 
9-30 


10- 1 


10-28 
10- 1 
10-15 
9-15 
10- 1 
10- 1 
10- 6 


Holders 
of Rec. 
9-17 
9-19 
9-19 
10-20 
9-20 
9-20 
9-10 
9-20 
9-15 
9-30 
9-23 
9-30 
9-19 
9-16 
9-16 
10-15 
9-26* 
10- 6 
10- 1 
9-23 


9-23 
9- 2 
9-27 


' 
ed) 


WOOOOOH OO 
& 8 
AAMANCO-] 


9-23 


9-30 


9-20 


ooo 
& men 
Sssss 


is 

No 

TEPeton Le 
_ 

UNENUNN 


10-17 
9-20 


9-20 
9-20 
10-10 
9-20 
9-30 
8-30 
9-22 
9-22 
9-25 


9-25 


9-15 
9-27 
9-20 
9-30 
9-20 
9-25 
9-25 
9-20 


10-14 
12-13 
10-21 
9-20 
9-20 
9-19 
9-24 
9-17 
10-17 
9-20 
9-19 
9-12 


9-30* 
9-30* 
9-17 
9-17 
9-17 
9-30 
9-30 
9-20 


id- 1 
9-30 


Name of Company 


Maritime Tel. & Tel. Co., Ltd. 
7% preferred (quar.) 
Marsh (M) & Sons (quar.) 
Marven’s Ltd., 6% pref. (quar.) 
Massachusetts Investors Trust Co. 
McKay Machine Co. (quar.) 
8% preferred (quar.) 
Mead Corporation 
Merchants Natl. Bank (Boston) (quar.) ~~ 
Merchants Refrigerating Co., 7% pref. 
Michigan Silica Co. 
Midvale Company (stock dividend) 
Two additional shrs. of com. stock for 
each share of com. held ~__--_-----~--- 
Minneapolis Brewing Co. 
Minneapolis Gas Light Co. 
units (quar.) 
Mississippi Power & Light, $6 preferred__. 
Missouri Edison Co., $7 preferred (quar.) ~~ 
Missouri Power & Light Co., $6 preferred 
RT a ce cranial accinlisidiaineeste 
Monolith Portland Cement Co., 8% pref. 


Monroe Loan Society, common A 
Montreal Light, Heat & Power Consol. (qu.) 
Monumental Radio Co. (Balt.), com. v.t.c. 

IT nell Ee he a Dit aniline eka etnioaguiiabeie 
Moore Drop Forging Co., 
Mereel (Ohm) SGA .--<-<.-dcgntnd-—si-ee 
Morris (Philip) & Co., Ltd., com. (quar.)_ 

5% conv. preferred A (quar.) ~~ ~~~ 
I Ce ccc cimnwameneiemaia 
Mountain State Tel. & Tel. (quar.) 
Munising Paper Co., 5%, 1st preferred (qu.) 
Murphy Paint Co., Ltd., com. (quar.)-~_. 

5%% preferred (quar.) ~-....--..---.-.. 


Nation-Wide Securities Co. 
voting trust shares 
National Cash Register Co. 
National Casket Co., Inc., com. 
$7 preferred (quar.) 
National Fire Ins. Co. (Hartford) (quar.) 
National Fuel Gas Co. (quar.) ~~ --.--..-. 
National Funding Corp, class A (quar.)--~ 
class B (quar.) 
National Grocers Co., Ltd., $1.50 pref. (qu.) 
National Iron Works (quar.) 
Gg a a a ee Ae ee 
Natl. Manufacturer & Stores Corp., $5.50 
pelos premeree (8-4) 2.0.22 onesie 
$2.50 non-cum. class A (Ss-a) 
—— Power & Light Co., $6 preferred 


“(Del.) $5 partic. 


National Tool Co. (resumed)--~--....------ 
New England Confectionery Co... ~~~. 
New England Power Co. 6% pref. (quar.)-- 
New Orleans Public Service com.._--~~~~-~ 

OT OORteEs (RMR) 0n< asa ce de +eceeckns 
New River Co., 6% preferred___.....------ 
New York Trust Co. (quar.)_...--.-------- 
Niagara Fire Ins. Co. (N. Y.) (quar.)---~-- 
pS a 


Extra 
North American Rayon Corp., class A__----~ 

Class B 

% prior preferred (quar.)-....--------. 
North & Judd Mfg. Co. (irreg.)......------ 
Worth Texas Company ...........-. .--.--. 
Nerthern Illinois Finance Corp., com.___--~- 

$1.50 conv. preferred (quar.)_.....----~-- 
Northern States Power Co. (Del.), 7% pref. 

ge SS ee Se 
Northern States Power Co. (Minn.) 

$8 preferred (quait.) ..................... 
Northera Trust Co. (Chicago) (quer.)_____~ 


Northwestern Electric 7% pref. tial ome 
ge A eee eee 
Novadel-Agene Corp. (quar.).....-----~---- 


Ohio Leather Company 
Common 
i I! MI Bios sen emeren @anehdewenenppebenial 
I as eine cemmceneclsentane aeteege 

Ohio Service Holding Corp., 
$5 non-cum. preferred (quar.) (irreg.)_~- 
Common 

Olympia Brewing Co., com._.._~---.-.------ 
6% non-cum. partic. preferred__.__.--_- 

Ottawa Car @& Aircraft, Ltd............-~.. 

Otter Tail Power Co. (Minn.), com. (new) __ 
$4.50 div. series (quar.)_.---~-- sapiens 

Pacific Gas & Elec. Co. (quar.) 

Packer Advertising (quar.)_.-......__----. 

Packer Corporation (quar.) ~~~ 

Pahang Rubber Co., Lid. (quar.)...__------ 

Park Chemical Co., 
5% conv. preferred (quar.)_--~~- 

Parkersburg Rig & Reel $.50 pref. 
Common 


(quar.)_— 
Peerless Cement Corp. (initial) ......-~-~- 
Pennsylvania Co. for Ins. on Lives & Grant- 
ing Annuities (Phila.) (quar,)_..------~-- 
Pepeeko Sugar Co. 
Pepetier Ge: (QUES)... cists e science 
Sa EE EI Te 
Philadelphia Company (quar.)_.--.-------. 
6% preferred (s-a@)_-- ~~~ ee ahedttabtds 
Phila. National Bank (quar.) Lis den aestle 
Philippine Long Distance Telephone Co we 


Phillips-Jones, 7% preferred_.........---~- 
Phillips Screw Co. (irreg.).--..------------ 
Phoenix State Bank & Trust Co. (Hartford) 

OE i a) eS ea 
Pictorial Paper Package Corp. (irreg.)~----- 
Pilot Full Fashion -Mills, Inc. (quar.)~ ~~~. 
Plainfield Union Water Co. (quar.)_..------ 


Plomb Tool Co., 6% preferred (quar.)_~--- 
Pollock’s, Inc., 6% preferred (quar.)__~--~-~ 
Common (irreg.) 
Provident Sav Bank. & Tr. Co. 
Extra 


-& Tr. Co. (Cine.) (qu.) 


Provincial Paper Co., Ltd. 7% pref. (quar,) 
Pye Netieie? Ge. 220 eae cne 

8% preferred (quar.).-=....-....i..-.-- 
Reece Button Hole Mach. (quar.)__._---~--- 
Reliance Elec. & Engineering Co._.____---. 
Richman Brothers (quar.).~-..------------ 
Rochester Button Co. com. (quar.)_...----- 

I ooo rec eoeintnatailie mde cp enitamarpamtinawspatgy 

$1.50 conv. preferred (quar.)-~~-~. asi 
Rubinstein (Helena), Inc., com. (irreg. re 


Oy I. WI Re oo nhisatiwern caine Pinsolll 
Russell Industries Ltd. com. (quar.) 
oe a A i tel a San 


Sabin Robbins Paper Co. (initial)_.......~- 
Sabine Royalty Corp. (quar.)_-.----------. 
St. Joseph Railway Light Heat & Power 
> RE | OEY ai ciliate sents meno 
St. Joseph, South Bend & Southern R. R..-- 
yy Bg Sy RR i A 


Per 
Share 


15c 
$1% 
$1% 
1% 


$1% 
125c 


37c 


$1.06% 


When 
Pay’ ble 
10-15 
10-15 
10- 1 
9-30 
10-20 
10- 1 
10- 1 
10- 3 
10-15 

9- 8 

9-23 
1l- 1 


10- 
10- 
10- 
9-30 
10- 1 
11-1 
1l- 1 
10-20 
10-20 


10-15 
10- 
10- 
10- 
10- 


1 
1 
1 
10- 1 
1 
1 
1 


ll ell eal 


10- 1 
10- 1 
10- 1 


10- 1 
10-15 
9-20 
9-20 
10-15 
10- 1 
10- 1 
10-15 
10- 1 
10-15 
9-30 
10- 1 
10- 1 
12- 1 
9-25 


10- 3 


10- 1 
9-25 
10- 1 
10- 1 
10-25 
11-1 
10- 1 
9-30 
11- 1 
10-15 


10- 1 
9-30 
9-30 

10- 1 

10-15 


9-15 


~ 
o 
i 
ee 





Holders 
of Rec. 
9-20 
9-20 
9-20 

9-15 


9-25 


9-22 
9-23 
10-15 
10-15 
9-30 
9-30 


9-30 
9-16 
9-20 
9-20 
9-22 


9-22 
9-22 
9-22 


9-15 
10- 1 
9-11 


9-26 
9-16 


9-15 
9-20 
9-20 
9-20 
9-19 
9-23 
10-10 
10-10 
11-20 
9-23 
9-23 
9-15 
9-15 


10- 8 
9-10 


9-15 
9-10 
9-10 


Name of Company 


St. Lawrence Corp., Ltd., 4% class A conv. 
preferred (accum.) —__- 
St. Lawrence Paper Mills Co., Ltd. 
6% preferred (aceum.).................. 
Seaboard Commercial Corp. (com. (quar.)-_ 
iE FE cee AS at ES. i tl ET EE eS ae 
ow. ae 
Seaboard Finance Sorp. (com. (quar.) ~~~. 
$2 conv. preferred (quar.)........--_---. 
$2 preferred (quar.)_.-.-- ~ 
Security Engineering Co., Inc. 7% 
po a SS Sea 
Security Storage Co. 


Seiberling Rubber Co., 5% class A pref. (qu.) 
$2.50 conv. prior preferred (quar)... ~~~ 
Seven-Up Bottling Co. (quar.)- 
Shaffer Stores Co., 5% preferred (quar. ee 
Shakespeare Co. (quar.)...........-..--... 
Shareholders Corp. (quar.)_.......-------. 
Shasta Water Co. (reduced)_..__._.------. 
Shawinigan Water & Power (quar.)__ ~~. 
Shawmut Association (quar.)_..._-..~-~.--. 
Shippers Car Line Corp., 5% pref( quar.)_- 
Shuron Optical Co., Inc. 
Simms Petroleum Co. (liquidating) .-....--. 
Simpson's Ltd. 642%, (accum.)_.--------- “ 
Skenandoa Rayon Corp.— 
I ah OES NN TE A TO RG | 
5% prior preferred (quar.)_...--.------. 
5% preferred class A (quar.)_-..-~-----. 


Snider Packing Corp. 
Geter Aiverakt Oe. (isreg.)................. 


Sonoco Products Co., com. (quar.)_-..~---~--. 
GRE SE I a Se se 
SB. peated: (Gner.). ww ccce 

Sorg Paper Co., (The), 6% preferred A____ 
| ¢ ae eee 


Southern Advance Bag & Paper Co., Inc.__- 
Southern Berkshire Pow. & Elec. Co. (irreg.) 
Southern Bleachery & Print Works, Inc., 

7% preferred 
Southern Franklin Process Co. (com. (irreg.) 

7% preferred (quar.)...........--.-- .-« 
Southern New England Telephone Co.-_-_-~. o 
Southwest Consolidated Corp........--.--~- 
Springfield Fire & Marine Ins. Co. (quar.)-_- 
Standard Fuel Co. Ltd. 64% pref. (accum.) 
Standard National Corp. 7% preferred___- 
Standard Paving & Materials, Ltd., 

Partic. conv. preferred (interim (accum.)-~ 
Standard Radio, Ltd., class A..........-.-- 


I MO il as lin ala stnieduninenieeh 
Standard Steel Spring Co. _....------------ 
Stanley Works (The), com,.....-.------~--- 


a 


State Street Trust (Boston) (quar.)--.-~-- 
Stearns (Frederick) & Co. com.__..------~-- 

5% participating preferred (quar.)_...-~-. 
Steel Products Engineering Co._....-~~.~-- 
Suburban Electric Securities, $4, 2nd pref._- 
Sun Oil Company, 44% class A preferred_. 
Taggart Corp. $2.50 preferred (qu:™.) ~~. 
rain I 
Telluride Power Co., 7% pref. (quar.)_..--+ 
Terminals & Transportaion Corp., $3 pref._- 
Terry Steam Turbine Co. 7% pref. (quar.)-_- 
Thatcher Mfg. Co., $3.60 pref. (quar.)__.~- 
Tip-Top Tailors, com. (quar.)....-----.-. 

 ». ~., &. ['4 Re eee 
Title Ins. & Trust Co. (Los Angeles) (quar.) 
Toledo Shipbuilding Co. 
Terreaen. ce. (eeer.).....-.-- 2... 
SS  — Ee 
Towne Securities Corp. 7% pref.._......--.- 


Trustees System Disc. Corp. of Chicago, 7% 
preferred 


Tuckett Tobacco Co., Ltd., 7% pref. (quar.)-— 
Twin Disc Clutch Co. (quar.)__....-.------ 
Underwriters Trust Co. (N. Y.) (quar.)_-- 


Union Bank & Trust Co. (Los Angeles) (qu.) 
Uniion Wire Repe (q@er.)...-............-. 
United Bond & Chare, Ltd. (quar.)_....-~- 
United Drill & Tool Corp. class A (quar.)_ - 
eee Se NU Pi s6go c henccnscntanccetan 
United Printers & Publishers, Inc. (Del.), 
6@ preference (qtar.)...........-..-...- 
United Profit Sharing Corp. 10% pref. (s- a). 
U. &. Cold Storage Corp, 
» prior preference partic. (quar.)_-~~-~- 
. Fidelity & Guar. (Balt.) (quar.)___- 
Guarantee Co. (quar.).....-..------ 
U. s. Hoffman Mach. 542% conv. pref. (qu.) 
United States Plywood Corp. (quar.)------- 
Universal-Cyclops Steel Corp. (irreg.)------ 
Universal Products Co. - ants 
Utah-Idaho Sugar Co., $0. 60 cl A pref. “(qu.) 
Valve Bag Company, 6% preferred (quar.)_— 
Van Camp Milk Co. $4 pref. (quar.)_._---- 
Common (irregular) ee ai 
Veeder-Root, Inc. 4 
Vermont & Mass. R. R. “(s+ | ee shinaeee ares 
Vichek Tool Co., com. (irreg.)_..--------. 
9% preterse@ (aner:) .-.........-.--... 
Wagener Baking Corp. com.__..--.--------- 
7% peeteeme tquas.) ..-.......-.....-. 
$3 2nd preferred (quar. one 
Wailuku Sugar Co. aiantcanniana 
Washington Title Ins. Co. com. (quar.)__~.- 
6% non-cum. class A pref. (quar.)_.-.-~- 


tnverger Drug Stores -- 
West Kootenay Pow. & Lt. Co., 
7% preferred (quar.)_--.--- 
West Michigan Steel Foundry Co., 
30.. peefeene@ {QURE:)..~.-< ti gb acco ccn 
$1% conv. preference (quar.) 
West Texas Utilities, $6 preierred (quar.)-__ 
Western Commonwealth Corp., cl. A (S-a)-- 
Western Massachusetts Cos. (quar.)---.--~- 
Weston Electric Instrument -_.-_-~.------~-. 
Weston (George), Ltd., 5% pref. (quar.)__- 
Wheeling & Lake Erie Ry. Co._...----~~--- 
Will & Baumer Candle Co., Inc., com.____--. 
8% prefersed: (quer.)—.—=..._.-..<..... 
Wien Ga «(ee 
Winter & Crampton Corp. ---..---~-~--------- 
Worcester Suburban Elec. Co. (irreg.)-~-~-~- 
Wurlitzer (Rudolph) Co. (The) (irreg.)—~-~- 
Young (J. S.) & Co. com. (quar.)_.._------ 
7% preferred (quar.) 
Youngstown Steel Car Corp. 


(OEP Dic chicceen 


Per 
Share 


$25c 


$50c 
20c 
15c 
62%ec 
15¢ 
50c 
50c 


43%c 
$1 


$1% 


12%c 





When Holders 
Pay'dle of Rec. 
10-15 9-30 
10-15 9-30 
9-30 9-19 
9-30 9-19 
9-30 9-19 
9-30 9-15 
9-30 9-20 
9-30 9-20 
9-15 8-30 
10-10 10- 5 
10- 1 9-20 
10- 1 9-20 
10- 1 9-20 
10- 1 9-27 
10-20 10-10 
9-30 9-15 
10- 1 9-25 
11-25 10-24 
10- 1 9-24 
10- 1 9-25 
10- 1 9-23 
ll- 1 10-17 
10- 1 9-19 
10- 1 9-19 
10- 1 9-19 
12-15 12-5 
10-10 10- 1 
10- 1 9-20 
10- 1 9-90 
10- 1 9-20 
10- 1 9-22 
10- 1 9-22 
10-30 10-20 
9-26 9-18 
10- 1 9-20 
9-30 9-19 
10-10 9-26 
10-15 9-30 
10- 1 9-20 
10- 1 9-15 
10- 1 9-15 
10- 1 9-25 
10-15 10- 4 
10-10 9-30 
10-10 9-30 
9-29 9-22 
9-30 9-17 
11-15 10-31 
10- 1 9-23 
9-30 9-25 
9-30 9-25 
9-30 9-18 
10- 1 9-24 
Il- 1 10-10 
10- 1 9-19 
9-30 9-23 
10- 1 9-15 
9-30 9-22 
9-15 9- 9 
11-15 10-31 
10- 1 9-29 
10- 1 9-20 
10- 1 9-22 
9-30 9-19 
10--1 9-20 
10-15 10- 6 
9-23 9-16 
10-15 9-15 
10-15 9-30 
9-25 9-15 
10- 1 9-24 
10- 1 9-24 
9-30 9-15 
10-15 9-30 
1ll- 1 10-21 
ll- 1 10-21 
10- 1 9-20 
10-31 9-30 
9-30 9-93 
10-15 9-30 
10- 1 9-19 
ll- 1 10-17 
10-20 10-10 
9-30 9-20 
9-30 9-23 
9-30 9-23 
10- 1 9-10 
10- 1 9-22 
10- 1 9-22 
9-15 8-30 
10- 7 9-25 
9-30 9-23 
9-30 9-23 
10- 1 9-22 
10- 1 9-22 
10- 1 9-22 
9-22 9-12 
10- 1 9-26 
10- 1 9-26 
10- 1 9-19 
10- 1 9-22 
1l1- 1 10-15 
12- 1 11-15 
10- 1 9-15 
10- 1 9-25 
9-30 9-15 
12-10 11-26 
1l- 1 10-15 
10- 1 9-29 
11-15 1l- 5 
10- 1 9-16 
10- 1 9-17 
9-10 8-30 
9-26 9-18 
11-29 11-20 
10- 1 9-19 
10- 1 9-19 
9-30 9-20 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being ‘given in the 


preceding table. 


Name of Company 


Abbott Laboratories (quar.)-..----------... 
I sects etitrerntiewemtntteetiiodamiennias 
442% preferred (quar.)---...-........... 


Adaressograph-Multigraph Corp. 


Per 
Share 
40c 
10c 
$1% 
20c 


When , Holders 


Pay’ble of Rec, 
9-30 9-11 
9-30 9-11 

10-15 10- 1 
10-10 9-24 
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Name of Company 
Advance Aluminum Castings Corp..._...... 


Aero Supply Mfg. Co., Inc. $1.50 cl. A (quar.) 
Aetna Casualty & Sur. Co. (Hartford) (qu.) 
Aetna Insurance Co. (quar.)_.......---~-.-.-. 
Aetna Life Insurance Co. (quar.) 
Affiliated Fund, Inc. (quar.)....~.--------- 
Agnew-Surpass Shoe Stores 7% pref. (quar.) 
Agricul. Ins. Co. (Watertown, N. Y.) (quar.) 
Agricultural Nat'l Bank (Pittsfield, a 
(quarterly) 
Ahlberg Bearing Co. class A. (quar.) 
Air Associates, Inc. (quar.)-.....-~.....-.. 
Alabama Power Co. $7 pref. (quar.) 
$6 preferred (quar.) 
$5 preferred (quar.) 
& Vicksburg Ry. Co. 

Alberta Wood Preserving Co., Lid.,, 
7% pretevened . (002. )W..~ nn ce cccecuscn 


Alleghany Ludlum Steel Corp. common __-__ 
Allemannia Fire Ins. Co. (Pittsburgh) (qu.)- 
ee a ne, coer epasiaandeepmimnminnapubinanssgs 
Allied Chemical & Dye Corp. (quar.)-_-... 
Allied Laboratories, Inc. (quar.)—..-..-.-_ 
Allied Products Corp., common (quar.)___ 
RB a Sal IONE se - NI EE cL a LS TR 
Class A (quar.) 
Allied Stores Copr. 5% pref. 
Allis-Chalmers Mfg. C 
Alpha Portland Cement Co.__-.-~..--~-~-~- 
Aluminum Co. of America 6% pref. (quar.)_ 
Aluminum Manufacturers, Inc. (quar.)_... 
OE "eg, DERE 6 SEN 5 Ee aS 
1% preferred (quar.) 
7% preferred (quar.) 
Amalgamated Leather Co. 
Amalgamated Sugar Co. (quar.)....-----.. 
American Agricultural Chemical Co. (Del.) — 
American Airlines, Inc., $4.25 conv. pf. (ou) 
American Alliance Ins. Co. (N. Y.) (quar.) — 


American Bank Note Co. common 








eur.) ....... 


6% conv pref.___ 





6% preferred (quar.) — 
Amer. Brake Shoe & Foundry com. (quar.) 
IIs ttt hccih Mla eth iipanuchs eames in hiarennielibasdote 
an te eeeeeres. (OBR. ) 222 nnn enc nn eons 
American Can Co. 7% pref. (quar.)_---.--. 
American Capital Corp. .................. 
ts RED WiGiisimecmsenewecmeneanewe 
American Car & Foundry Co. com. (res.) 
7% mnon-cum. preferred (quar.)_..-..-~- 
American Cig. & Cigar Co. 6% pref. (qu.)- 


American Cities Power & Light, $2.75 class A 
68%c. in cash, or at holders option 1-16 
share of class B stock 

Bee. GOO & MO Dbince ccc ccndsdcccnss 

Amer. Crystal Sugar Co. com. (irreg.)_---- 


, Bl eh RI 
Amer. District Telegraph (N.J.) com. (qu.) 
5 RI ra i al 
American Colortype Co., common________-__ 
American Cynamid Co. class A com. (quar.) 
Chass B common (quar.) ..............+. 
5% conv. preferred Ist series (quar.)_.._ 
5% conv. preferred 2nd series (quar.)__- 


5% conv. preferred 3rd series (quar.)_-_~ 
American Envelope Co. 7% pfd. A (quar.) 
American Export Lines, 5% preferred (qu.) 
American Express Co. (quar.) 
American Foreign Investing Corp... _ 
Amer. Fork & Hoe 6‘< preferred (quar.)_ ~~ 


Amer. Gas & Elec. Co. 434% preferred (qu.) 
American Hard Rubber Co., 8% preferred 

I iit: cal Tatil atime engiinbeniehadioallibnindiiegs 
American Hardware es CONE, Do teeenieern 

Extra nana ~~=-ne~~--~------------------ 
Ametican ’Hawaiian ss Co. (irregular) ed nde 
American Hide & Leather Co.— 

ee oe ™ DU UO hmEEEEEEEe ee 
American Home Products Corp. (monthly) 


CRUE Diccn pceccnterne 
(Newark) (s.-a.)-- 


American Insulator — 
American Insurance Co 


NDT Recheatageiite allt ieindtlenderetinicetistira amastigginetanatiinmmandeie 
American Investment Co. of Tl. 5% conv. 

Is MII i on so ntnnnieresarenditndrtomeds 

a or ere 
American Light & Traction Co., com. (qu.) 

ee PI © CP iirc tiemnctindions 
American Locker Co., Inc.— 

$1.50 non-cum. class A (quar.) ~ -----.- 
American Locomotive Co., 7% preferred___ 
American Machine & Foundry Co.___----.-. 
American Nat. Bk. & Tr. Co. (Chgo.) (qu.) 
American Nat'l Bk. (Nashville, Tenn.) (qu.) 


American Optical Co. (quar.) ~------------ 
American Paper Co., 7% preferred (qu.)_-- 
American Power & Light $5 preferred. 


ay ate a RR atl Ea 


American Public Service Co. 7% preferred — 
American Radiator & Standard San. Corp.— 
A RAR apo SI SI PC EE 
es <a cs eemenninen 
American Roll. Mill Co. 442% con. pref. (qu.) 
American Snuff Co., com. (quar.) 
So BeereteeG GR) acacescen.+.-.--- 
Amer. States t™ns. Co. (Indianapolis) (quar., 
American States Utilities Corp., 54 preferred 
PE iia teiines one ak ipiiniaebinhatad acecareetebeinis trasar Gp 
American Sugar Refin. Co. 7% pref. (quar. 
American Telephone & Telegraph Co. (quar.) 
American Tobacco Co. 6% preferred (quar.) 
American Water Works & Elec. Co., Inc. 
$6 preferred (quar.) 
Amsterdam City Nat. Bank (N. Y.) 
Anaconda Copper Mining Co. -___----_---_ 
Anchor Hocking Glass Corp. $5 pref. (quar.) 
Apex Electrical Mfg. Co. com. (quar.) 
7% prior preferred (quar.) ~_.-.-___---_ 
A. P. W. Properties, Inc. 4% class A (s-a) — 


Class B 


Arkansas P. & L. Co. $7 pref. (quar.) —_ 
YE ET PN 
Armour & Co. (Del.) 7% pref. (quar.)_ 


Armour & Co. (Ill.) $6 prior preferred ___- 
SR aa ae 


Art Metal Works, Inc. 
Asbestos Corp., Ltd. 
Extra 
Ashland Oil & Refining Co., (quar.)_------ 
Associates Investment Co. com. (quar.) ~~ 
5% preferred (quar.) 
Associated Breweries of Can. Ltd. com, (qu.) 
7% preferred (quar.) 
Atlantic City Fire Ins. Co. (quar.)_--.-.-- 
Atlanta Gas Light Co., 6% pref. (quar.) ~~ 
Atlantic Refin. Co. 4% pref. conv. (A (qu.) 
Auto Finance Co., com. (quar.)_--.--_----_ 
5%% preferred (quar.)_.-......-..----. 
Autocar Company, $3 pref. (quar.) 
Automobile Insurance Co. (quar.) 
Avery (B. F.) & Sons Co., 6% preferred (qu.) 
Avondale Mills— 
Irregular 
Irregular 
Irregular 
Irregular 
Baldwin Co., 6% preferred (quar.)_-.---__ 


ee we ee ee 


50c 


$142 
$1% 
$1 “% 
15¢ 
15¢ 
15c 
12%ec 
124ec 
l124%ec 
$1% 
$1% 
$142 
10c 
$14 
$1.18% 


$2 
25c 
25c 
$1 


75¢ 
20c 
20c 
25c 

Sc 


62'ec 
50c 
30c 
374ec 


25c 
T$1% 


When 
Pay’bdle 
9-20 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
10- 1 
10-1 


10-15 
10- 1 
9-25 
10- 1 
10- 1 
11-1 
10- 1 


10- 1 
9-30 
9-30 
9-30 
9-20 

10- 1 

10- 1 

10- 1 

10- 1 

10- 1 
9-30 
9-25 

10- 1 
9-30 

12-31 
9-30 

12-31 


10- 1 


10- 1 
10- 1 
9-30 


10- 1 
10- 1 


10-15 
10- 1 


16- 1 
9-20 


9-30 
12- 1 
10-15 
10- 1 
10- 1 
10- 1 


10-15 
10- 2 
10-15 
10-1 


10- 1 
10-31 
9-22 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
9-24 
10- 1 
9-25 


9-30 
10- 1 


~ 
o 
7 
ee 


10- 


10- 1 
11-1 
12-1 
1-1-42 








9-10 
9-19 
9- 6 
9- = 
9- 

9-30 
9-15 
9-20 


10-10 
9-20 
9-18 
9-12 
9-12 

10-17 
9- 8 


9-26 
9-10 
9-20 
9-20 
9- 5 
9-15 
9-12 
9-12 
9-12 
9-16 
9- 8 
9- 2 
9-15 
9-15 


9-17* 


9-24* 
9-24* 
9-15 


' 
et et st et pe 


' 
Comma MUU AAA- 


on 


oo 
a) 


Loo —_ 
otonre 
ot eee 

ew dS 
PNCoaoW 


9- 5 


9-19 
9-12 
9-12 
9-15 


9-18 
9-15* 
9-24 
9- 3 
9- 3 
9-15 
9-15 
10-15 
10-15 


9-20 
9-10* 


10-14 
9-13 





Holders 
of Rec. 





Name of Company 


Baneciie .Gase. (GUBP.)<<nonnunncccnnntccus 
Bangor Hydro-Electric Co. (quar.)_..--.-~ 
7% 1st preferred (quar.)_._._..-.-_---. 
6% preferred (quar.) 
Bank of America Nat. Trust & Sav. 
Capital (quar.) 
Quarterly 
$2 conv. preferred (s-a) 
Bank of Com. & Sav. (Wash., D. C.) (quar.) 
Bank of the Manhattan Co. (quar.)_...-.-. 
Bank of New York (NY) (quar.) .----.~.--- 
Bank of Nova Scotia (quar.) 
Bankers National Investing Corp. common — 
6% preferred (quar.) 
Bankers Trust Co. we LA (quar.) 
Bastian-Blessing Co., 
$5.50 preferred oy 
Bath Iron Works Corp. 
Beatrice Creamery Co., com. 
Se OR, CREE ccceneertnecscesee 
Beattie Gold Mines, Ltd. (Quebec) (quar.) — 
Beech Creek R. R. (quar.) 
Beech-Nut Packing Co. (quar.) 
“RRR CENT Sl sR a acl Sey, AOR ee aon 
Belding-Corticelli, Ltd., com. (quar.)...----~ 
Top DGS. COE.) .oncasencnenmanedad 
Bell Telephone Co. of Canada (quar.)__-- 
Bendix Home Appliance class A -._-~-~----. 
Beneficial Industrial Loan Corp. (Del.) —--- 
Common 
$2.50 prior pref. series 1938 (quar.) ~.-- 
Bethlehem Steel Corp. 7% pref. (quar.)_-- 
BE SE Ge eR ncciccamacinnnucnconue 
og SO. OS, ee 
Birmingham Elec. Co., $7 preferred (quar.)~— 
a GD. CU Sess er ce 


Black & Decker Manufacturing Co. (quar.) 
Blaw-Knox Co. (interim)-....___---------- 
Bliss & Laughlin, Isic.. com. .......-...... 

|, OO a 2 ee ee 
Bloch Bros. Tobacco Co. 6% pref. (quar.) - 


Blumenthal (Sidney) & Co., Inc., 7% pref. 
Bohn Aluminum & Brass Corp.___.-.------ 
Borg-Warner Corporation (irregular). ~~ 
Boston & Albany R. R. Co. (quar.) 
Boston Elevated Ry. Co. (quar.) 
Bower Roller Bearing Co. 
Boston Elevated Ry. Co. (quar.)__--------. 
Boston Insurance Co. (quar.)_......------- 
Boston Personal Property Trust (quar.)_~-- 


Braborne Mines, Ltd. (quar.)_._.._-------- 
I Pa a aie acitcenhpmal as ins ining iti eo cetisn ally 
Brach (EB. J.) & Sons (quar.)...._----..... 


Brandon Corp. class A (irreg.) 
Brantford Cordage Co. Ltd. $1.30 pref. (qu.) 





Rravilian Tr. Lt. & Pr. Co., Ltd. 6% pf. (qu.) 
Bridgeport Brass Co sas 
briugcyort Gas Light Co..........--.----.. 
Brillo Manufacturing Co. com. (quar.)~.--. 

IN De cnn manicuenumenhbnan 
British American Oil Co. Ltd. (quar.)-~---- 
British-American Tobacco Ltd.— 

Amer. dep. recepits for ord. reg. (interim) 


Amer. dep. receipts for ord. bearer____---~ 
Amer. dep. receipts for 5% pref. reg. (s-a) 
Amer. dep. rec. for 5% pref, bearer (s-a) 
British Columbia Power Corp., Ltd. cl. A 
(quar.) 
Broad Street Investing (quar.)_._-_-------- 
Brooklyn Borough Gas Co. (quar.)~..------ 
6% parti. preferred (quar.)_..._--------- 
Brown-Forman Distillers Corp. $6 pref.__-_. 
Brunswick-Balk-Collender Co. $5 pref. (qu.) 


Bucyrus-Erie Co. common 

74%. prefessed <Geat.) 2... 
Building Products Ltd. (quar.)_....--.---- y 
Buff. Ankerite Gold Mines, Ltd. (interim) — 
Buff. Niag. & East. Pr. Corp. $5 pf. (quar.) 

B.S9G - PRCRRTTOE . COURT) oc cee ction 
RD GE ict ntne~cdncmmeananene 
Bulova Watch Co. Inc. (quar.)_--~-------< 
Bunte Bros. 5% preferred (quar.) 
Burdine’s, Inc., $2.80 preferred (quar.)- ~~~ 
Burd Piston Ring Co. 
Burlington Steel Co., | 2 
Burma Corp. ord. reg. (final) 
Butler Water Co. 7% preferred (quar.) ~~-- 





Byers (A. M.) 7% preferred.______....... 

Representing the quarterly dividend of 

$1.75 due Aug. 1, '38, & int. thereon to 
Sept. 30, °41 


(interim) 


Calgary & Edmonton Corp., Ltd. 
California Ink Co., Inc. (irreg.) 
Casares. WSGR:  Cein SO encipw ecw es enncin 
Canadian Bank of Commerce (Toronto) 
CGI: cdatih-eirttiictshncianiinGenbulinartins cn 
Canada Cement Co., Ltd., 642% pf. (accum.) 
Canada Crushed Stone Corp., Ltd. (interim) 
Canada Dry Ginger Ale Co. SS 
Canada Fdy. & Forgings Class A (quar.)__. 
Canada Iron Foundries, Ltd. com. (irreg.) — 
6% non-cum. pref. (irreg.) 
Canada Northern Pr. Corp., Ltd. com. 
duced) (quar.) sie 


-, oo, ll a SS ee ee 
Canada Packers Ltd. (quar.) 
Canada Perm. Mtge. Corp. 
Canadian Bak. Ltd. 5% partic. pf. 
Canadian Breweries, Ltd., $3 pref. (accum.) 
Canadian Canners, Ltd. common (quar.)--~ 

5% 1st preference (quar.).....---~-~.-- 

Participating 

60c. non-cum. 

Participating 
Canadian Car & Foundry Co., Ltd.— 

7% partic. preference (accum.)----~--~-- 
Canadian Celanese, Ltd. (quar.) 

SIS iniatnacteisinipiettiabeeteetiginintintiitdsdlli dn cacyin isitetinivaas 
Canadian Cottons, Ltd., common (quar.)-— 

6% preferred (quar.)---.~--.....----~-~-- 
Canadian Foreign Investment Corp., Ltd.— 


td. com. (re- 





(Toronto) (qu.) 
(interim) 


preferred (quar.) __ 





conv. 











Oe Preterren (RE.)  oscedd.- 
Canadian Generai Electric Co., Ltd. (quar.) 
Canadian General Invest’t, Lid. (quar.)_-- 
Canadian Industries, Ltd., class A---~---~- 

Shee hitch 

1% preferred (quar.) -— 
Canadian Malartic Gold Mines, “Ltd. dinate 
Canadian Oil Cos., Ltd., 8% pref. (quar.)— 
Canadian Westinghouse Co., Ltd. (quar.) ~~ 


Can. Wireb’d Boxes Ltd. $1.50 cl. A (accum.) 


Canfield Oil Co., 6% pref. (quar.)---~---~. 

Common (irreg.) 
Cannon Mills Company 
Capital Administration Co. Ltd. $3 pref. A 

(quar.) 
Capital City Products 
Capital Transit Co. 














Carey (Phillip) Mfg. Co. common (irreg.)- 
6% preferred (quar.) 
5% preferred (quar.) -—----------------~- 
Cariboo Gold Quartz Mining Co., Ltd. (qu.) 
pO a eS Se ee 
Carnation Co., 5% lst preferred (quar.)-- 


Carolina Power & Light $7 pref. (quar.)_.-. 

@6 preferred (quar.)-----..-.-.---------. 
Carolina Telephone & Telegraph Co. (quar.) 
Carpenter Steel Co. (interim)-—~----~------. 





Per 
Share 
22c 
30c¢ 
$1% 
$l‘ 


¢25c 


22 % 
242% 


t50c 


$1% 


t15c 
3 annas 
$1% 
$2.02 





When 


Pay’ ble 


10- 1 
11-1 
10- 1 
10- 1 


9-30 
12-31 
12-31 

9-30 
10- 1 
10- 1 
10- 1 

9-30 

9-30 


10- 
10- 
10- 
10- 
10- 
10- 
11- 
10- 
9-30 
10- 1 
12- 1 
10-10 
9-20 
10- 1 
10-6 
9-15 
9-30 


pt et 


9-30 
9-20 
10- 1 


1l1- 1 
9-20 
9-30 
9-24 
12-15 
10- 1 
10- 1 


10-25 


10-15 
10- 1 


o 
' 
ee et tt et et 


10- 





9-23 
10-10 
9-10 
9-10 


9-15 
12-15 
12-15 

9-20 

9-18* 

9-19 

9-15 

9- 3 

9- 3 

9-15 

9-15 

9-15 

9-15 

9-12 

9-12 

9- 9 

9-12 

9-10 

9-10 

9-15 

9-15 

9-23 

9-12 


9-15 
9-15 


Ke} 
ete 
enonun 


wooo 
la 


' 
a = dl eal eel Sel 


tee 
SOAUGKMww-l0 


SOCSSOHOY OSHS 


POPs 
WWWNHe 
ecoocoe 


oo 
' 
ue 
ow 


8-30 
9-10 
9-15 


9-30 
8-30 
9-15 
9-10 
12- 1 
9-15 
9-15 


9-30 
9-30 
9-15 
9-15 
9-19 
9-13 
9-15 
9-15 
9-15 
9-15 
9-15 


9-20 


9-15 
9-20 


9-18 


9-19 
9-15 
9-15 
9-20 


Holders 
of Rec. 


Name of Company 


Carriers & General Corp. (quar.)_..-.---._ 
Carthage Mills, Inc., common 
6% preferred A (quar.) 
6% preferred B (quar.)...._............. 
Case (J. I.) Co. 7% preferred (quar.)_.-.- 
Celanese Corp. of America— 
OID nsiteh css ditt te alee dneee etienemepentininnninns 
7% participating pref. (s-a) 
7% prior preferred (quar.) 
7% prior preferred (quar.)........--- . 
Celluloid Corp. $7 partic. Ist pref. 
Central Aguirre Associates (quar.)__.....__ 
Central Canada Loan & Savings Co. 
to a 4 Se 


Central Elec. & Tel. Co. 6% pref. (quar.)_ 
Central Hanover Bank & Trust Co. (N. Y.) 
IGE \cxcnenterinesaidsibiiererctssentsnooe, atchateseiess 
Central IBinois Light Co. 44%% pre. (quar.) 
Central Maine Power Co.— 
ee ene eee 
nun .,..,., & eae 
86 preferred (Guer.)....... 122s 
Preferred 5% div.: series (quar.)_..._____ 
Central Paper Co., Inc.— 
3% to 6% conv. pref. (quar.) —.._...____ 
3% to 6% non-conv. pref. (quar.)_..____ 
Central Patricia Gold Mines, Ltd. (quar.)_ 


Gen REE Ee 
$7 prior lien preferred _...._._..._.______ 
$6 prior lien preferred__._........______ 

Central Steel & Wire Co., 6% preferred (qu.) 

Cessna Aircraft Co. (irreg.)_....._._______ 

Chamberlin Metal Weatherstrip (irreg.) 

Champion Paper & Fibre 6% prei. 


Chartered Tr. & Exec. Co. 
Chemical Bank & Trust Co. (N. Y.) (quar.) 
Chesapeake-Camp Corp. 5% pref. (quar.)_ 
Chesapeake & Ohio Ry. Co. common quar.) 
4% non-cum. series A pref. (quar.) 
Chesebrough Mfg. Co. (consolidated) (quar.) 
i ee RS EERE REIS A 
Chicago Daily News, Inc. 5% pfd. i 
Chicago Flexible Shaft Co........... 
Chicago Pneumatic Tool com. (irreg.)_..___ 
$3 conv. preferred (quar.)_.._.__________ 
$2.50 conv. prior pref. (quar.)_....______ 
Chicago Title & Trust Co.._.....___________ 
Chicago Towel Co. com. 
oe an ae ae 
Christiana Sec. Co. 7% pref. (quar.)_____ 
Cincinnati Gas & Elec. 5% pref. A (quar.) 
Cincinnati & Suburban Bell Tel. Co. (quar.) 
Cincinnati Union Stock Yards (quar.) -  _ 
Cities Service Power & Light Co.— 
MR i Fe ORR, 
e.. PENRO. CR Perewed.ncomeunceusemnes 


rs aE Cs oa ctbeicnemmense 
Citizens National Bk. & Trust Co. (Engle- 
wood, N. J.) (quar.) 
Citizens & Southern Nat. Bank (Savannah, 
Ga.) common 
Citizens Water Co. 
Ie De: diales edie deshicanidiea beta ce siren lbp enna en chitetesinwenieg 
Citizens Wholesale Supply Co. 6% pref (qu.) 


City Auto Stamping Co. (quar.)_-...---.._ 
City Ice & Fuel Co. common-_-__-____ ._____ 
City Nat'l Bk. & Tr. Co. (Chicago) (quar.) 
Clearing Machine Corp. (quar.) 
Cleveland Builders Supply Co. 
Extra 
Cleveland Cliffs Iron Co. $5 preferred______ 
Cleveland Electric Illum. Co. com... ___ 
$4.50 preferred (quar.)_.._..__..._______ 
Cleveland Graphite Bronze com. (interim) __ 
 & A Raa aS Derigars 
GS MS itt ee 
Climax Molybdenum Co. -_ 
Clinton Water Works Co., 7% ‘preferred | (qu. ) 


(yuar,)— 
(Toronto) (qu.) 





(Wash., Pa.) 7% pref. 


Clorex Chemical Co. (quar.)....._...... 
Cluett Peabody & Co. (interim)... .--.-_ 
ye 8 Oe ne aera eee 


Coca-Cola Bottling Co. of N. Y. (irreg.)--. 
Coca-Cola Bot. Corp. (Dei.) $2.50 ci. A (qu.) 

REE ESS. «SRE ee SPR 8 ETE ee 
ee ee 
Coca-Cola International Corp. (irreg.) 
CUee CePOVe, 26. CURE ee mncnctiecnncnone 
Coleman Lamp & Stove (quar.)_--_-------. 

Extra 


Colgate-Palmolive-Peet Co. $4.25 pf. (quar.) 
Collateral Loan Co. (Boston) (quar.)---. 
Colonial Ice Co. com. (irreg.)_...--------- 
OF DUGTOTIOe CONE: bo nn ieictcdnns contend 
CES NE BP RIDE. ) oni cco nine cetttio’ 
COD: EE O- BE: cece cuciseindapeesio 
_ ae tao Se a en ae 
Colt’'s Patent Fire Arms Mfg. Co. (quar.). 


Columbia Baking Co. $1 partic. pref. (quar.) 
Extra 
Columbus & Southern Ohio Elec. Co., 64% 
preferred (quar.) 
a a ee SES 
Commercial Banking Corp., 7% pref. (quar.) 
$1.20 prior preferred (quar.)..-------~-. 


Commercial Credit Co., common (quar.)_~. 
4%4% convertible preferred (quar.)---.-- 
Commercial Invest. Tr. Corp., com. (qu.). 
$4.25 conv. preferred (quar.) 
Commonwealth Loan Co. (Indianapolis)— 
5% preferred (quar.) 
Commonwealth & Southern Corp. $6 pfd.__ 


Com'wealth Tel. Co. (Madison, Wis.) 6 pf. 
BNE Di acicnnteenlindgendicpaniapetiaimcnangliiicnemanginbapagbiianed 
Commonwealth Utilities Corp. 6% pf. (quar.) 
642% preferred “C’’ (quar.) -~~--------._ 
Commonwealth Water Co., 542% preferred 
8 8 RS AS ES ae eee 
Commonwealth Water & Light Co., $7 pref 
ee! chido dntiencndediaiwdowtiiandnd 


$6 preferred (quar.) 


Confederation Life Assoc. 
ge 2) 5 EN tet SR ae 
Coniaurum Mines, Ltd. 
Connecticut Gas & Coke Securities $3 pref. 
(quar.) 
Connecticut General Life Ins. (quar.)—--~---. 
Connecticut Light & Power, com. (quar.)— 
Consolidated Div. Stand. Secur. Ltd.— 
$2.50 non-cum. preferred (s-a)_..-~-----. 
Consol. Edison Co. of N. Y. $5 pref. (quar). 


(Toronto) (qu.)_ 








Consolidated Film Industries, Inc. $2 pref 

Consolidated Gas El. Lt. & Pr. Co. (Balt.)— 
Cotminom {G0ar.) ......2.....- eee 
442% preferred B (quar.) ~----~-------. 
4% preferred C (quar.) 

Consolidated Laundries Corp. $7.50 pf. (qu.) 

Consolidated Oil Corp. (quar.) ~----------~. 

Consolidated Retail Stores, 8% pref. (qu.) 


Cons. Water Power & Paper Co. (quar.)---- 


Consumers Gas Co. (Toronto) (quar.)----- 
Consumers Power Co. $5 pref. (quar.)-----. 
$4.50 preferred (quar.)-~--------------- on 
Continental Assurance Co. (quar.) --~----- 
Continental Baking Co. (Del.) 8% preferred 
CORR On on ana center eon seas ee nee enaee 
8% preferred (quar.) 





Per 


2%c 


$1% 


t$1l% 
$1% 
$1% 


$1% 


62%ac 
$1% 


25c 


$1.63 
$1% 
35c 

30c 

75c 
$1.06 % 


$1 
$1.06% 


$1% 
t75c¢ 


$1% 
$l‘e 
$15 


$1% 


$1% 
$142 
$14 
$1% 
t4c 
75c 
25c 
75c¢ 


t37%c 


When 
Pay’ ble 
10- 1 
10- 1 
10- 1 
10- 1 





Holders 
of Ree, 
9-22 
9-15 
9-15 
9-15 
9-12 


9-16 
12-16 
9-16 
12-16 
9-10 
9-30 


9-20 
9-10 


9-17 
9-19 


9-10 
9-10 
9-10 
9-10 


9-30 
9-30 
9-15 
9-15 


8-30 
8-20 
9-10 
9-16 
9-22 
9-15 
9-15 
9-18 


14 
to tt 


we! | 
SSoesoos 


eoooeooe 


1 
bt 
Ss 
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Name of Company 


Continental Bank & Trust Co. 
Centinenteal Gas & Elec. Corp. 7% 
( quar.) 
Continental Oil Co 
Continental Roll & Steel Foundry, 7% 
0 Ee 
Continental Steel Corp., common 
i OS BS Fk ees eee 


yer ae Tel. Co. 7% partic. pref.. (quar.) 


(N. Y.) (qu.) 
prior pref. 
teel Foundry, 7% } prior 


Cooper-Bessemer Corp. common (resumed) 
.83 prior preference (quar.) --..-~~~------ 
33 cumnmilative preferred series A-_._..-. 

Phosphate Co. (irreg.)....-------- 

Ceurier-Post Co. 7% pref.__- 
Cream of Wheat Corp 

Crewell-Collier Publishing Co. 


. conv. pref. 
Crum & Foster Ins. Shs. Corp. 8% pref. (qu.) 
Crum & Foster, com. (quar.)_-..._----.---- 
8% preferred (quar.)......-...--------. 
Crystal Tissue Co. (quar.)_._.....----~.---- 
Cuban-American Sugar Co., 7% pref. 
5%% conv. pref. (quar.) 
Cuban Atlantic Sugar (irreg.).......-.---- 
Cuban Telephone Co., 6% preferred (quar.)— 
eee & Port Clinton R. R. Co. (extra) -- 
i eee er anes 


Cunningham Drug Stores, Inc. 
Common (interim) 
OS eee 

- 6% preferred (quar.)_-....--.---~------ 
“6% class A prior preference._____..-.--- 
Curtis Publishing Co. prior pref. (quar.) -- 
Davega Stores Corp., 5“ conv. pref. (quar.) 
Davenport Hosiery Mills Inc., com.__----~--- 
7% preferred (quar.)_....._.-.---------- 


David & Frere, Lid., class A (quar.) 
Dayton & Michigan RR (s.-a.)------------ 
8% preferred quar.) 
De Long Hook & Eye Co. (quar.) 
Delta Electric Co. (quar.) 
ESE SS ye eer ae een 
Dentists’ Supply Co. of New York-- 
Common (quar.) 
7% pref. (quar.) 
ee OF ie Sea eee eee rere * 
Dep. Bank Shares of N. Y., ser. A (irreg.) - 
Derby Oil & Refining Co., $4 conv. pref. 
Detroit Hillsdale & Southwestern RR (s.-a. ) 
Detroit Steel Corp. 








Devoe & Raynolds Co. class A (quar.)_-- 
Class B  (quar,.)___-- x 
7% preferred (quar.)-- oe 
Diamond Portland Cement Co........----~-- 
Diamond Shoe Corp. 5% pref. (quar.)-.-~- 
Diamond T Motor Car Co. (quar.)_......-- 
Dixie-Vortex Co. common --.----~----~-~-~--- 
$2.50 class A ( 8 RROD EE ES Sa eae neg 
Dominguez Oi] Fields Co. (monthly) -------- 


Dominion Bank of Ganeda (Toronto) (qu.) 
Dominion Foundries & Steel Ltd. (quar.)___ 
Deminion Glass Co. Ltd. com. (quar.)....-- 
7% preferred (quar.)—-..-------.------- 
DemMmion Tar & Chemical Co., Ltd.— 
$%% preferred _ AS Er 
7% preferred (quar.) 
Dominion Textile ©Co., Ltd. (quar.) 
Dennacona Peper Co. class A (initial) —..- 
Class B EE ea a 
Dover & Rockaway R. R. Co. (s-a) 
Drave Corporation 6% pref. (quer.)_._-__-- 


fa 





Me quar. satel 
Den & Bradstreet, Inc. $6 preferred (quar.) 
Duncan Mills 7% preferred 
Duplan Silkk Corp. 8% pref. (quar.)_......- 
du Pont (©. 1.) de Nemours & Co.— 


preferred (quar.) 

Tight Co. 5% preferred (quar.) —- 

Pitcher Lead Co. common — _.._-_ ia 
& preres (quar.) 

Gas & Fuel Associates, 442% prior 








Eastern Steamship Lines, Inc., $2 preferred 
Hastern Steel Prod. Lid. 5% conv. pref. «qu) 
Eastman Kodak Co. of N. J. com. (quar.) — 
6% preferred (quar.) —----------~-----.- 
Easy Washing Machine Corp., Ltd., 7%% 
preference 


Stock 
Economic Investment Trust, Ltd. (s-a) 
Economy Grocery Stores Corp. (quar.)_ ~~ 
Ecuadorian Corporation -___..._---...--.- 
a MN i eirentnerenc emmgntienin cereneiperer 
Electric Auto-Lite Co. (quar.)___.--------. 
Electric Controller & Mfg 
Electric Power & Light Corp. $6 pfd._..-_ 

$7 second preferred A____.------.-..-.-- 
Electric Storage Battery Co. (quar.) 
Electrical Products Corp. (quar.)_.-.------- 


Elizabethtown Cons. Gas. Co. (quar.)_~-.-- 
Elgin National Watch Co. 
Elizabeth & Trenton R. R. Co. com. (s-a) — 
5% preferred (s-a) 
Elmira & Williamsport R. R. Co. 
El Paso Electric Co. (Del.) 7% pref. 
6% Pref. B (quar.) 
El Paso Elec. Co. (Texas) $4.50 pref. 
El Paso Natural Gas Co. (quar.) 
Power Corp. $6 pref. (quar.) 
$2.25 cumul, participating shares 
Employers Casualty Co. (Dallas) (quar.) -- 
Emporium Capwell Co. common (quar.)_.- 
7% preferred (s.-a.) 
4%2% preferred series A 


5% a SF SE a ae 
Public Service Co. $6 pref. (quar.) 
$5.50 ‘postamped (quar.) 
$5 preferred (quar.) 
European & North American Railway 
Ex-Cell-O Corp. 
Falconbridge Nickel Mines, Ltd.— 
Pailstaff Brewing Corp. Preferred (semi-ann.) 
Family Loan Society, Inc., com. (quar.)__ 
$1.50 cum. conv. pref. A (quar.)........_ 
$1.50 conv. pref. (quar.) 
Famous Players Camadian Corp. (quar.)._. 
Fanny Farmer Candy Shops (quar.) ~~~... 
Fansteel Metallurgical Corp. $5 pref. (quar.) 
$5 preferred (quar.) 
Farmers Deposit Nat'l Bank ([Pitts.) (qu.) — 
Farmers & Traders Life Insurance =: Pic 
Faultiess Rubber Co. (quar.)__- We ‘ 
Federal Bake Shops, Inc. (quar.)_._.------- 


'R. R. Co. | ED ain 
A (qu.) 
1s) $4.50 pref. (quar.) 


rican Railway | (s-a) 








Per 
Share 


20c 


$1% 
25c 


$1% 

25c 
$1% 
$1% 
$1% 
$15 
$15s 

50c 


75c 
$30.50 


37 
$1% 


Wher 
Pay’bie 


10- 1 


10- 1 
9-29 


10- 1 
10- 1 
10- 1 
10-1 
1-2-42 


9-30 
1-5-42 
9-25 
10- 1 
10- 
10- 


10- 
9-26 

10-15 

10- 


11-1 
10- 1 
10- 1 
10- 1 


il- 1 
10-15 
10-1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 


10- 1 


10- 1 
10- 1 
9-30 
10- 1 
10- 1 
9-22 
10- 1 
10- 1 
1i- 1 
10-15 
10-15 
10- 1 
9-30 
9-20 
9-20 
11-1 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 


= 6m ee et ee ee 


9-15 
10-14 
9-15 


9-15 
9-15 


9-16 


ae 


9-11 
10-25 
9-20 
9-20 
9-20 
9-22 
9-22 
9-12 
9-12 
9-12 
9-13 
9-10 
9- 9 
9-16 
9-13 
9-13 


Name of Company 


Fedders Manufacturing Co. 
Federal Insurance Co. of New Jersey (quar.) 


Federal Light & Traction Co. (quar.) -._~- 
Federal Mining & Smelting Co.__.___---_-_--- 
Federal Services Finance ete! (Wash., 
a Os sto was! & Bes 
6 preferred (quar. ) - ee pubeed 
Pf Ee es 
Pidelity Trust Co. (Balt.) (quer. ee 


Field (Marshall) & Co., 6% pref. “(quer.) pe 
6% preferred (2d series) (quar.) —-...... 
Fifth Avenue Bank (N. Y.) (quar.)_____--- 
Fifth-Third Union Trust Co. ¢Cin.) (quar.)- 
ERIS FS EIS, SSE SCE: Sa 
Pilene’s (Wm.) Sons Co., com. -__--_------ 
4% ‘o> pref. (quar.) Siow a 


Finance Co. of America com. dees y @) 
Cominon class B (quar.) 
5%% preferred (quar.) ~........--..-.---.. 

Pirst Bank Stock Gorp. (s.-a.) ~~ -..-.----- 

First National Bank (Atlanta, Ga.) 

First National Bank (Hartford) 

First Nat. Bank (Hazleton, Pa.) 

First National Bank, (Mt. Vernon, N. 

Bank ‘(North Easton, Mass.) (qu.) 

First National Bank (N. ¥.) (gume.) <2. :.< 

First National Bank (Phila.) (quar.)_____-- 

First National Bank (Pittsburgh) (quar.)___ 

First Nat. Bank & Trust Co. (Lexington, Ky.) 
RRRRES SS = PERRIS EE ESET a 

First National Stores, Inc. (quar.)_...___-_-- 

First Nat. Tr. & Savs. Bk. (San Diego) (qu.) 
a A See 

Fitzsimmons Stores, Ltd.— 

7% preferred (ouar.) 

Florsheim Shoe Co., class A 


~ (quar.) 


Class B 
Food Machinery Corp., com. 

IRR eee 

442% conv. preferred (quar.)..--------- > 
Ford Motor Co., Ltd., ord. reg. (annual)_ 
Ford Motor Co. of Can., Ltd., class A (qu.) 

Class B (quar.) - 
Foreign Light & Power Co. 6%, 1st preferred 

(quar.) 
Deen. Beeetien OO. ..222. ccs scse calcd 
Foster & Kieiser Co. 6° class A pref. (qu.) 
Foster Wheeler Corp. $7 conv. pref. (quar.) 
Fox (Peter) Brewing Co., common (quar.) 

See NEE el RE GE EB Ae Rs Nill 
Franklin County Distilling Co., Inc.— 

a es. en. Ce 
Fuller Brush Co., 7% pref. (quar.)_.....____ 
Fuller (Geo. A.) Co., 4% ‘conv. preferred 

(quar.) 
Fulton National Bank (Atlanta, Ga.) (quar.) 


Galland Mercantile Laundry Co. (quar.)____~- 


Gannett Co., Inc., $6 conv. preferred______ 
Garfinckle (Julius) & Co. common (quar.) 
a le. eee. GOROP.).— WW nccenemebeooue 
Gatineau Power Co. common (reduced)_-_- 
5% preferred. (quar.)------------_.___ 
Se: geaveraen. (@ier.) ..............6-.- 
General Amer. Investors Co, $6 pref. (quar.) 


General Box Co. (quar.) 
General Candy Corp.— 
$250 conv. pref. class A (quar.)__.-____ 
Gemeral Electric Co. __.._-_____--_-----. = 
General Finance Corp. (quar. ) eceustipaebelanemmatoun 
General Mills, Inc. 5% pref. (quar.)__._____ 
General Moters Corp. $5 preferred (quar.)__ 
General er nncmbataxed Co., Inc., $4 
partic. class A 
class A 
Preferred (quar.) 
General Paint Corp. $2.67 preferred (quar.)_ 
General Printing Ink com._._.._..-.___---. 
$6 preferred (quar.) 
General Public Utilities, Inc. $5 pref. (quar.) 


General Railway Signal Co. common-_-_____ 

6% preferred (quar.) 
General Refractories -_...___......_.__.___ 
General Reinsurance Corp. (N. Y.) (quar.)_-_ 
General Telephon Corp. $2.50 pref. (quar.) 


General Time Instruments Corp., com. (qu.) 
ees «6G oe Sw ee 
General Tire & Rubber 6‘% pref. (quar.)__ 


General Water Gas & Electric com._______~ 

@3 preferred (quar.)_...-.....-......... 
Georgia Power Co. $6 pref. (quar.)____--_. 

$5 preferred (quar.) --.---_.-------_.___ 
Gilbert (A. C.) Co., $3.50 preferred (quar.)_ 
Gillette Safety Razor Co. $5 pfd. (quar.)__ 
Girard Trust Co. (Philadelphia) ___________ 
Glen Alden Coal Co. (irreg.) 
Glens Falis Insurance Co. (quar.)__._____- 
Glidden Company, com. (interim) .________ 

4% conv. preferred (quar.)____.-______ 
Globe Wernicke Co. 7% pref. (quar.) 
Godchaux Sugars, Inc., class A (quar.)____ 

me. Deena (Gils)... 2... 
Goebel Brewing Co. (quar.) 

Extra 
Gold & Stock Telegraph Oo. 


(quar.)__ 


Goldblatt Brothers, Inc. $2 conv. pf. (qu.) 
Golden State Co., Ltd. (quar.) ~.---_-- __-- 
Goodrich (B. F.) Oo. $5 pref. (quar.)_ eed 


Goodyear Tire & Rubber Co. of Canada, Ltd., 
com. (quar.) 
5° preferred __ do telat dips wes 

Gorton-Pew Fisheries Co., Ltd. “¢auar.)___ 

Grant (W. T.) Co. (Del.), com. (quar.)__-- 
5% preferred (quar.)_____-_-_ 

Great American Insur. Co. (N. Y.) “(quar.) - 

Great Lakes Paper Co.— 
$2 class A partic. preference (accum.)-_- 

Great Northern Ry. Co., preferred____._.__ 

Great So. Life Ins. Co. (Houston, Tex.)-— 
NS RS = SE a aE 

Great West Saddlery Co., 6%, lst preferred 
(eet) {90089.) ....2scecccnddetintnsce 

Great Western Life Assurance Co. (Winni- 


(quar.) OF 
Greenfield Tap & Die Corp. $6 pref.__.._- 
ne eae 
Greening (B.) Wire Co., 
Cee ee Ge Se, . bane weewunp own 
$1.25 partic. preferred (quar.)..------~~- 
Participating 
Greenwich Water System, Inc., 6% preferred 
(quar.) 
Greyhound Corp. com. 
512% preference (quar.)_....-.-----~---- 
Group No. 1 Oil Corporation (irreg.) 
Cees Wee Gein GO. ewe e~ no-one = 
6° preferred class C (quar.)..---~------ 
Grumman Aircraft Engineering Corp. (irreg.) 
Guardian Bank Shares Inv. Trust (Hartford, 
Conn.) common (resumed) 
Series I preferred (s-a) 
Guardian Investment Trust (Hartford, Conn.) 
$1.50 preferred 
Guardian Public Utilities Inv. 
ford, Conn.) 
oy Gh SS ae ae ee 





Trust (Hart- 





Per 
Share 


25c 
35c 
25c 

$1 


75¢ 
$142 
25c 
75c 
$1% 
$1% 
$6 
$1 
$1 
25c 
$1.18% 
15c 
15¢ 
6%c 


$1 
62%ec 
25c 
31 %c 


i7%c 
50c 


35c 
$1% 
a6 % 
t25c 
t25c 


$l% 
37%ec 
11% 
25c 
25c 
15c 
$1% 


$1% 


$1%2 


$1% 





When 
Pay’ble 
10- 1 
10- 1 
9-24 
9-19 


10-15 
10-15 
9-20 
9-30 
9-30 
9-30 
10- 1 
10-1 
1-2-42 
10-25 





Holders 
of Rec. 
9-20 
9-20 
9-15 
6-29 


9-30 
9-30 
9-5 
9-20 
9-15 
9-15 
9-30 


9-20 
9-15 


9-15 
9-15 


9-10 
9-22 


9-18 
9-30 
9-15" 
9-15 
9-15 
9-15 
9- 2 
9- 2 
9- 2 
9-13 
9-10 


9-10 

9-19 
10- 1 

9-10° 
10- 6 


9-15 
11- 5 
ll- 5 

9-16 


9-22 
9-20 
9-10 


9-15 


9-15 
9-15* 
9-15* 


9-18 
9-18 
9- 8 
9- 8 
9-30 
9-10 
9-30 
9-23 


9-15 
9-15 
9-20 
9-16 
9-16 
9-19 


9-22 
9- 5 


10- 1 
9-15 


9-20 
9-15 
9-15 
10-10 
9-15 
9-15 
9-20 
9-20 
9-20 


9-11 
9-20 
9-20 
9-10 
9-15 
9-15 
9-19 


9-15 
9-15 


9-15 


9-15 


Name of Company 


Guardian Rail Sh. Inv. Tr. (Harford, Conn.) 
Nen-cum. series I preferred (irreg.)______ 


Guaranty Trust Co. ‘quar.) -__.-___-_____ 
Guilford Realty Co. (Balt.) 6% preferred__ 
Gulf Oil Corporation ‘quar.) —-_______ a 
Gulf Power Co. $6 site tesiane (quar.)______ 

(Quarterly) Pl area tae a eS 
Hackensack Water Co. 7% pref. A (quar.) 
Hall (W. F.) Printing Co. (quar.)_._._____ 
EE SOS RE ESE Se 


Hamilton Cotton Co., Ltd.— 
$2 convertible (accum.! preferred 


Hamiiton United Theatres, Ltd.. 7% pref 
CRY FESS SPS RS PP 
Hammermill Paper Co., common (quar.)__ 
4%% ppeelerred. <qpar.). ..............._. 


Hanna (M. A.) Co. $5 preferred (quar.)____ 
Hanover Fire ins. Co. (N. Y.) (quar.).___— 
Harbison-Walker Refractories Co.— 

6% preferred quar.) 


Harris Trust & Sav. Bank (Chicago) (qu.) 
Harrisburg Gas Co., 7% preferred (quar.)_ 
Harrisburg Steel Corp. ‘quar.) ~~ « 
Harshaw Chemical Co. (quar.)...._..-_-.__ 
MNS Settee a, Retr 
Hartford Fire Ins, Co. quar.) ea ry ge 
Hartford Natl. Bank & Trust Co. (Conn.) 
AD scih.o ane cba e cae pepe eae 
Haverty Furniture Cos., ‘twa. $1.50 pf. (qu.) 
Hazel-Atlas Glass Co. (quar.) -~ ~~~... 
Heath (D. C.) & Co., 7% pref. (quar.)_-__ 
Heller (Walter E.) & Co. aka aaah 
Common (quar.) — : nse 
Extra -_- on i: 
7% preferred (quar.) he tes Soe 
Helme (Geo. W.) Co., common (quar.)—__- 
7% preferred (quar.) Sess tacniaiine. ediueeedhauiateatnc 
Hercules Motors Corp. _.-_---- ‘ inn 
PR RE + ee ore 
Hibbard, Spencer, Bartlett & Co. (monthly) 
Hickok Oj] Corp. 7‘ preferred (quar.)- ~~ 
_s... & "IE a 
Hinde & Dauche Paper Co. of Can. (quar.)_ 
Hinde & Dauch Paper Co. com. (increased) 


5% preferred (quar.)_-_-- as 
(extra). , 


Hires (Chas. E.) Co. 

EE ee 
Holly Development Co. (quar.)-. 

Holmes (D. H.) Co., Ltd. (‘quar.)___-- 


Home Fire & Marine Ins. Co. ‘Calif.) (quar) 
Home Gas & Electric Co., 6‘~ preferred (qu.) 
Home Insurance (Hawaii) (quar.) 
Homestake Mining Co. (monthly) 


Honey Dew, Ltd. (quar.)____.---__-- 
Honolulu Gas Co. Ltd. (quar.) 
Hooker Electrochemical Co., 6‘ pref. 
Horn & Hardart eames Co. (N. J.) 
Hoskins Mfg. Co. — 
Houdaille-Hershey Corp., “$2. 50 cl. 
Class B (interim) - 
Houston Natural Gas Corp. com. 
7% preferred (quar.)_ 
Howe Scale Co. $5 preferred ee ‘ 
Howe Sound Co. (quar.)-_--. a 
Hubble (Harvey), Inc. (quar.) --_-..-~-_- 
Humble Oil & Refining Co. 
Hummel-Ross Fibre Corp. com. . ‘ 
6% preferred {(quar.)_--__- = Law 
Humphreys Mfg. Co. common. (quar.)-...._ 
owe EE 
Huron & Erie Mortgage oe (quar.) 
Huttig Sash & Door Co., 7% preferred (qu.) 
Hydraulic Press Mig. (irreg.). J 
Hyde Park Breweries Assoc., 00.5255. 
Idaho-Maryland Mines (monthly) 
Ideal Cement Co. (quar.) 
Illinois Bell Telephone Co. --.---.- _-.-~-. 
THinois Commercial Tel. Co. (Madison, Wis.) 
Ilineis Nat'l] Bank (Springfield, I.) (quar.) 


(qu.) 
(qu.) 


a (quar.) 


(quar.) 


Imperial Life Assurance Co. of Can. (quar.) 
SES. SA SS an ee ee 
Imperial Paper & Color Corp. (irreg.)_ .-_- 
Imperial Tobacco Co. of Canada, Ltd.— 
er OGeeeee: S046.) QW so Sc ckcaticbecwcesas 
ea 
Income Foundation Fund, Inc. (quar.) 
Indiana Gen'l Service Co., 6“ pref. (quar.)_ 
Indiana & Michigan Electric, 1% ‘on (qu.) 
6% preferred (quar.) ~----- Se ee 
Indianapolis Power & Light Co.. a etedin 
5%% preferred (quar. ec yeaa eee 


Indianapolis Water Co. 5% pref. ser. A (qu.) 
Industrial Acceptamce Corp., Ltd., 5% conv. 
preferred (quar.) 
$2 non-cum. class A (quer. - : 
Industrial Bank & Trust Co, (St. Louis), 
GD ein hath napetanem sigttoniciaple 
Industrial Rayon Co. —-_--------~ ; hin 
Inland Investors, Inc. (interim). . et 
Inspiration Consolidated Copper a 
Inter-Island Steam  Natnocansedl Co., "Ltd. 
(irreg.) 
Interlake Steamship Co. al a aeliat 
International Business Machines ‘(quar.) 
International Cellucetton Pred. (increased) _ 
International Cigar Machinery Co. (irreg.)~— 
International Harvester Co. (quar.) ~__..-_ 
International Nickel Co. of Canada— 
Common (payable in U. S. funds) -__-.-_ 
International Nickel of Canada, Ltd._______ 


7°: preferred (quar.) ‘(payable in U. 8S. 
funds) --.. piiraiin pacletaretneteitie eas 
7°o pref. ($5 per) (quar.) (payable in 
ie Se ' eS 


International Ocean Telegraph Co. (quar.) _ 
International Paper & Power 5% conv. pref. 
International Power Co., Ltd., 7‘ pref. - 
International Products Corp. (final). 
International Salt Co. —____-__~_ 
International Shoe Co. (quar.) ____- soa 
International Silver Co. 7% pref. (quar.)_ 
International Vitamin Corp. ____.__-______ 
Interstate Department Stores, 
Common (increased) 
7% preferred (quar.) 
Investment Co. of America_____-_- 
Investment Foundation, Ltd., 6°% conv. 
(quar.) 
Iron Fireman Mfg. Co. (quar.) 
Ingen Saeee- OG.~ sees.) 
Island Creek Coal Co. ta 
ee nt aede 


Jamaica Water Supply Co. com. (quar.)_— 
Ho . OF | OS ee 
Jarvis, (W. B.) Co oe 
Jersey Central Power & Light Co.— 
7% preferred (quar.) 
6% preferred (quar.) 
542% preferred (quar.) 
Jewel Tea Co. Inc. (quar.) 
Johns-Manville Corp., com. 
- el RO Aenean 
Joliet & Chicago R.R. Co., vectnenaresedl com. 
(quar.) ~~~ hicaasteaash = 
Jones & Laughlin Steel “Corp — 
Common (new) (resumed) 
5% preferred series A (initial) 
5% pref. series B conv. 


+ Pref. 


(quer.) —_ 
(initial) (quar.)_ 


Per 
Share 


$1.31% 
$1% 


t$1% 
t25c 


$1 
50c 


25c 


35¢ 
75c 
$1l%, 
62%ec 
40c 
40c 


50c 


When 
Pay’bdie 


10- 1 


10- 


1 


9-30 
10- 1 


10- 


1 


1-2-42 
9-30 
9-20 


10- 
10- 


4 
+ 


7 
+ 


9-30 
9-20 


10- 
12- 
10- 


1 


* 


+ 


10-20 


10- 


1 


10-15 
9-26 
9-30 
9-30 

10- 1 


10- i 
10- 1 


10- 


1 


9-30 
9-30 


10- 


9-25 


1-2-42 


10-1 


9-30 
9-30 
9-20 
18- 1 
10- 1 
10- 1 
10-15 
10- 1 


10- 


1 


9-30 
9-30 
10- 1 
10- 1 
9-30 
9-22 


9-26 


10- 


1 


10-10 
10- 1 
10-15 

9-26 


9-30 


11- 


1l- 
10- 


10- 


1 


1 
1 


1 


10-15 
10- 1 
10- 1 


10- 


1 


9-30 
10-15 
10- 1 
10-15 


10- 


Holders 


of Rec. 


9-15 
9-10 
9-20 
9-15 
9-20 
12-20 
9-16 
9- 5 
9-20 


9-15 


9-15 
9- 5 
9-15 
11-15 
9-17 


10- 6 
9-17. 
9-30 
9-12 
9-15 
9-15 
9-12 


9-10 
9-18 
9-12 
9-29 


9-20 
9-20 
9-20 


POSS COSO OSS 
oo 4 “one 
SCooveoso@wW oan 
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~~ wee 
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Nome of Company 


Joplin’ Water Works. ©0:; 6°% Perens (qu.) 
Kahn's (E.¥ Softs. Co., com. 
‘ “9% preferred * ¢quar;) - =-.---+=+--+-+- 
Kalamazoo Vegetable Parchment Co. 
Kansas City Power & Light Co.— 

$6 preferred B (quar-y 
Kensas Gas & Eléctric ‘Co, ‘7% 

(quar.) . ~-...- 
3 preferred (quar. RE PORE ICIS. 
Kansas Electric Power Co. 5% pref. (quar.) 
Kanhsas-Nebtaska Nat. Gas Co. $6 pf. (qu.) 
Kansas Power Co. $7 pref. (quar.)-...----. 


6% preferred (quar:) -_-— -- 
Kaufman ‘(C. A.) Co. Ltd. (quar.)=-_ = -__- 
7% preferred (quar.) 
Kayser (Julius) & Cor == 2 oa le 
Keith-Albee-Orpheum Corp. 7% conv. oeee: 
Kelley Lime & Transport —--~_.--_---.---- 
Kemper-Thomas Co:, 7% special pref. 
Kennecott Copper Co. 

8 a ee et dae e 
Kerlyn Oil Co:, elass A‘ (quar.)—_-- 
Kern County Land Co. (quar.) —_. 
Keystone Public Service Co. $2.80 pref. (qu. ) 
Kimverly-Clark Corp., com, «quar.) 

6% preferred (tquar.) 
Kings County Lighting Co.— 

7% preferred B (quar.) 

6% preferred C (quar.) ___--._--- 

5°) preferred D tquar.) 


King-Seeley Corp. —--. en 
Kirkland Lake Gold Mining Co. Ltd. ‘(s-a) 
Kirscii Company, $1.50 preferred (quar.)-_-~~ 
Klein (D. Emil) Co. common 
Kleinert (I. B.) Rubber Co. 
Kobe, Inc. 6% preferred 
pre.erred (quar.,) 
Kroger Grocery & Baking Co. 7% pent, 
6% preferred (quar.) 
La Crosse Tesephone Co., 
6% preferred (quar.) 
La Salle Industrial Finance ver. com. 
$0.70 class A (quar.) 
Lackawanna RR of New Jersey “ (quar. ethos: 
Lake of the Woods Milling Co., Ltd. (final) 
Lamaque Gold Mines, Ltd. (quar.) _----~-- 
Lambert Company —---- hye Thala Pl peg 
Landed Banking & Loan Co. (Hamilton, 
Ont.), (cusr,) — Rls" 
Landis Machine Co. 7% pref. (quar.) 


Lang (John A.) & Sons, Ltd., (quar.) —~-- 
Leath & Co., common - — ciebsbtabads 
$2.50 preferred (quar.) ie ata Cerone 
Lehigh Portland Cement Co. 4% nref. (qu.) 
Lehigh & Wilkes-Barre Corp. (irreg.)--.-~- 
Lehman Corporation (quar.) Nee ad 
Le Roi Company , : 
Lerner Stores Corp. com. (quar.). 
4% preferred (quar.)___- Sear 
Lexington Telephone Co., (quar.) 
Ligget & Myers Tobacco Co. 7% pref. 
Lincoln National Bank & Trust Co. 
(Syracuse, N. Y.) (quar.) 
Lincoln National Life Insurance Co. 
Wayne, Ind.) (quar.) oo 
Link-Belt Co., common 642% pref. 
Lion Oil Refining (quar.)_ “ 
Lipe (W. C.) Ine. class A (initial). san 
class B (initial) ; ote 
Liquid Carbonic Corp. “ sa 
Little Miami RR., original capital. ‘ su 
Special guaranteed (quar.) tA 
Lock Joint*Pipe Co. com. (monthly) inbodh 
8% preferred (quar.) niet 
Lock Steel Chain Co. (quar.) i 
Extra ae bemtictasechal 
Loew's Inc. ; 
Loew's (Marcus) Theatres, Ltd., 7% pref. 
(quar.) : headline 
Accumulated butsialdbe 
Loew's London Theatres, Ltd., 7‘» preferred 
(accum.) OR Set 
Lone Star Cement Corp. (quar.)_ -------- 
5% partic. pref. (quar.) ae 
5% partic. pref. (partic. div.) —_---~- 
Lorillard (P.) Co. com. (quar.). ee 
7% preferred = (auar.) t ae . 
Louisville Gas & Electric 5% pref. (quar.)_ 
5% preferred new (quar.)_ It 
Louisville Gas & Elec. Co. (Del.) class A 
quar.) Rohan Fae OUR x 
Class B war “ 
Loveman (Joseph) & Loeb 7% pref. ries 
Lunkenheimer Co. 62% PE (quar.) 
642% preterred (quar.) RN a 


Mabbett & Sons, 7% Ist pref. (quar.) Leal 
Second preferred (quar.)  --. -.-- ne 
MacKinnon Steel Corp., Ltd.- 
7% conv. preferred faccum.) — -.-- 
Magazine Repeating Razor Co. com. ale 
$5 preferred (quar.) aso 
Megnin (1.): & Co. 6% pref. (quar.)_-__--- 
Mahoning Coal R.R. (increased> 
Mansfield Tire & Ruber Co. $1.20 conv. 
(quar.) Z f 
commen (irregular) 


qu.) 


aiainaied 


(irreg.) -----—- 


com._ 


ce Corp. com. (qu.) 


(qu.)— 
(Fort 


(quar.) 


Pp ref Ey 


Manufacturers Trust Co. an ty “ath 
$2 conv. preferred __--.. aed 
Mapes Consolidated Mfg. Co. (quar. yo 


Marathon Paper Mills, 6% preferred (quar. ) 
Margay Oil Corp. (quar:) -_-- = = 
Marion-Reserve Power Co. $5 pref. quar.) 
Marion Water Co., 7° preferred (quar.)_-~ 
Marlin-Rockwell Corp. --- — 
Marshall Fiéid & Co., 6% pfd. (quar.)_..-- 

6% preferred, ‘second series (quar,)...- 
Marshall & Tisley Bank (Milwaukee) (s.-a.) 
Mascot Oil Co. od Na OF 
Mass. Investors Second ‘Pund, ‘Inc. (irreg.) 
Master Electric Co. (auar.) pa sea 


Mathieson Alkali Works (common _ (quar.) 
“7%. préfetred »(euar.) 2.0.2.2 4..5% 
Maui Agricultural Co. Ltd. (irreg.) 
Mevilatcaey Newspaper 7% . pid. 
McColl-Frontenac Oil, Ltd. 6% 
(quari) —- ~~. rte > BESET 
MeQuay-Norris Mig. “Co. (interim) _ 
McKee (A. G.) Co. class B (quar.) 
xtra 
MéCrory Stores Corp. 
Mead Johnson & Co. 
Extra 
Meadville, Conneaut. Lake & Linesville RR. 
CE RS eT eines 
Menge: Co. 5%» conv. “1st p 
Mercantile Acceptance Corp. 5% pid. 


6% preferred (quer.) 


(quar.)__. 
preferred 


(quar.)_-__- Bi RGA 
(quar. )- 


(quar.) 


~ Merchants Bank: of New York- (quar,)_----- 


‘-* 


Extra : 
Merck & Co. Inc. com. 

6% preferred (quar.) 
Mergenthalér Linotype Co’ 
TR < ‘-_-* for /iereeular) 
Metal & Thermit Corp.— 

7° ° preferred “ (quar.) -(increased) _..---<» 


(quar.)-._.-2: 


(qu. ) . 


Per 
Share 
$l‘ 
25¢ 
$1% 
lic 


Sie 


$1% 
$12 
$1% 
$i'e 
$1% 
$14 
50c 
$' 4 
25c 
$1% 
25c 
$1% 
25¢ 
S0c 
8%4c 
25c 
70c 
2v0c 
$1%2 


$1% 


$1% 
31 %c 


37%ec 
25c 
$1%%4 
$158 
$1% 
$134 
$1% 


$$1% 
25c 
$14 
$12 
$10 


30c 
25c 
50c 


fac 
50c 
$12 
25¢ 
£1% 

$1% 
$1 
$1'% 
$1i% 
20c 
le 


60c 
37 ‘ec 


When » 


Pay’bdie- : 


10-15 
10-1 
10- 1 
9-30 


10- 1 


10- 1 
10- 1 
10- 1 
10-1 
10--1 
10+ 1 
"10- i 
lu- 1 


10- 1 


10- 1 
12-15 
10- 1 
10- 1 


10- 1 
10-15 
10-15 


9-30 
9-25 
9-20 
10- 1 
1-2-42 
10- 1 
10- 1 


9-15 
9-25 
9-25 
11-15 
10- 1 


10- 1 
9-20 
10- 1 
18-15 
10- 1 
10- 1 
10-10 
18-'1 
10- 1 
10-1 
9-30 
9-30 
12-27 
9-25 
9-20 
9-20 
9-30 
9-30 
10- 1 
11-29 


10-15 
10- 1 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 


10- 1 
9-30 
12-5 


+12- 5 


9-30 
9-30 
10- 1 


10-4 


9+30 
10- 1 


9-30 


Holders 

of Rec. 

10- 1 
9+20 
9-20 
9-19 


9-12 


9-15 
9-15 
9-15 
9-15 
9-29 
9-20 
9-20 
9-15 


9-15 


csoce 
e 6:6 
—_ = 

aoe 


' 
~ 


_ 
Y~POOCnmDWUUSO um 


f ‘ ' ' ' ' ' ' 
Soh ee a et ee 


~ 
Socevorerovevse wo 
‘ 


© 
~ 
no 


10- 6 


10-25 
9-15 
9-30 
9-19 
9-19 
9-16 

11-24 

11-24 
9-20 
9-20 
9-15 
9-15 
9-19 


9-15 
9-15 


9-15 
9-11 
11-20 
11-20 
9-15 
9-15 
9-30 
9-30 


9- 9 
8-30 
9-10 
9-20 
12-23 
9-20 
9-20 


8-30 
9-15 
9-15 
11-5 
9-19 


9-15 
9-10 
9-15 
9-329 
9-17 
9-22 
9-20 
9-15 
9-11 
9-18 
9-15 
9-15 
12-20 
9-15 
8-29 
9- 5 
9- 9 
9- 9 
9-20 
11-28 


9-30 
9-19 
9-20 
9-20 
9-18 
9-15 
9-15 


9-15 
9-15 


12-1 
*12--1 


9-20 
9-20 
9-19 
9-19 
9-15 
9-16 


9-20 


Name of Company 


Metropolitan Edison Co..$7 prior pf. (quar.) 
Oy: een) ee... Aer. 
98.peter: pref: ‘(euar.j_—...-.....-...__.- 
$6. cum.-preferred quar.) 
$5 cum. pref. { uar.) 

Meyer-Blanke Co., 7% preferred (quar.)____ 

Michigan Associated Tei. Co. 6% prei. iqu.) 

Michigan Public Service Co.— 

7% preferred (quar.) 
6% preferred quar.) - 
6% preferred series of 1940 (quar.) 
$6 junior preferred (quar.)_..___ 

Mid-City National Bank of Chicago, com._ 

Midland Steel Products Co. com.._.__-_____ 
$2 non-cum. shares__ 
8% preferred (quar. FOURS oe 

Midwest Piping & Supply (irreg.)._.___ = _ 

Mid-We.t Relineries, inc., common ______ 
$1.56 conv. preferred (quar.) 

Midvale Co. tirreg:) 

Miller Wholesale Drug Co. (quar. ER 

Minnesota Power & Light 7% pref. (quar.)__ 
6% preferred (quar.)_.. 
$6 preferred (quar.). 

Mission Corporation (irreg. ) +t arepe = COS ‘<i 


Mississippi Power Co. $7 pref. nicer 
i ain EE Se ar Se ee ee sie 
$6 preferred (quar.) Svcntedsatensuueibecs 
Quarteriy ___..__ EP Sr EE 
Mississippi River Power Co. 6% pf. (quar.) 


Mississippi. Valley Public Service Co. com._ 
6% preferred B (auar.) - 
Modern Collet & Machine Co. 
Modern Contuiners, Lid., common 
Ra SRRice ae RT ee ay i pane 
542% preference (quar.) ‘ 
Modern Die & Tool Co. (quar.)__._____ 
Modine Mfg: Company (quar.) 
Molybdenum Corp. of Amer.______________ 
Moneta Porcupine Mines, Ltd., (quar.)_____ 
Monongahela Valley Water Co., 7% preferred 
(quar.) 
Monongahela West ‘Penn Pub. “Serv. 1% 
preferred (quar.) ____- 


Monroe Chemical Co. $3.50 pref. 
Monsanto Chemical Co.— 
$4.50 preferred A (semi-annual) 
$4.50 preferred B (semi-annual) —__..__ 
$4. preferred C (semi-annual) 
Montana-Dakota Utiities Co., 6% pref (qu.) 
5% preferred (quar.)_ Seweitany 
Montana-Dakota Utilities Co. com. 


en an 


mon (quar.)_ 


(quar.) __ 


Sm proterted -tquar.) —..=.........._- ==. 
5% preferred (quar.) a jiacaiase 1 Een 
Montgomery Ward & Co., Inc., com. (qu.) 
$7 class A (qauar.)_ * Sas 
Moore Corporation Ltd. com. (quar.)__. ae 


7% preferred A (quar.) payable in U. 8. 
ee RRA SRO bea ge ge eg 
1% preferred B (quar.) payable in U. 8. 
funds NRRL he LE LEIS Ee Le ea ca 

Moore (W. R.) “Dry “Goods Co. quar.) 
Quarterly —__ 

Morrison Cafeterias - Consolidated, ~Ine.— 
7% preferred (quar.) ES ae Ts 

Motor Finance Corp.. $5 pref. (ouar.)- 4 


Mt. Diablo Oil Mining Develop. Co. (quar.) 
Murphy (G. C.) Co. 5% — (quar.)_ a 
Murray Ohio Mfg. Co. alnshcstte secede 
Muskegon Piston Ring Co. (irreg.) 2 deta E08 
Mutual Chemical Co. of America— 

~~ 6 peerenven- Cemer.) > oo ‘ 

6% preferred (quar.) 2 AS 
Mutual System, Inc., 8% pref. (quar.)______ 

Common (tirreg.) - aniitiestacapiaaiicaaelile 
Myers ;+F. E.) & Brothers Co._ oS te’ 3 
Nachman-Springfilled Corp. __...._ = 
Nash Kelvinator Corn . aes - 
National Automative Fibres, Snes: -.:..-. : 
National Bank of India Ltd. (interim) 


National Battery Co., $2.20 conv. pref. (quar. ) 


Nationa! Biscuit Co. com. —_.. one — 

National Bond & Invest't Co., com. (quar.) 
5% preferred (quar.) . Reenwentinds 

National Breweries, Ltd., com. ~(quar.) 
7% preferred (quar.) 2 


National Candy Co., Inc., 1% Ist preferred 
(quar.) SS SE RY, eee Pee 
7%, 2nd preferred. SESE Ts pn a 


National City Bank (Cleveland) (s-a)...... 
National City Lines, Inc., Class A (quar.). 
$3 convertibie preierred (quar.) __ 
National Cylinder Gas 
National Dairy Products —_ 
National Department Stores, 6% 
6% preferred Sateen " | 
National. Elec. Welding Mach. Co. 
Natl. Enanieling & Stamping Co. 
National Folding Box Co. (quar.) 
National Lead Co., common (quar.) __ ‘ 
6% prelferred B ‘quar.) —___ n 
National Motor Bearing Inc. common___ _— 
Common _. 
National Oil Products Co. (interim) _____ __ 
National Pressure Cooker Co. (irreg.) ee 
National Shawmut Bank (Boston) (quar.)- 


pref.. 


(quar.) 
(irreg.)~.. 


National Standard €o. (quar.) .....__- ‘ 
Extra 

Nat’l State Capital Bank (Concord, N. H.) 
ce IE 2 REE ae . 

National Sreel Car “Corp. (quar.) 

Nat'l Supply Co., (Penn.) 54% prior pref. 


6% prior preferred 2 EES ” 
Nationa! Trust Co., Ltd. (Toronto) (quar, Ves 
Natomas Gompany (quar.) 
Navarro Oil Co. (quar.)_ 

mere. ree ee 
Nehi Corporation, com. (quar.) 

$5.25, ist preferred (quar.) 
Nekoosa-Edwards Paper Co., 

Common 
New ‘Britain Machine Co. s 

Extra =. nln 
New England ‘Power Assn. “6% pref._ <a ne 

$2 ‘preferffed _..___- 
New Enceland Telephone & Telegraph Co. __ 


common onsen 


New Hampshire Fire Insurance Co. (quar.) 
New Id@a, Inc. _—_ - 
New Jersey Power & Light, $6 pref. ~(quar.) 


New Jersey Water Co., 7% preferred (quar.) 
New London Northern ae Nes Pn ee 


Doe. Fete Abe ene 
New York. City Omnibus Corp._ 
N. Y. Honduras Rosario Mining (interim) __ 
New York Lackawanna & West. Ry. (auar.) 
New York Power & Light Corp. 7% preferred 
(quar.) —- 
$6 preferred (quar.)_____ 
New York Transit Co. 
Newark & Bloomfield RR Co. 
Newberry (J. J.) Co. (quar.) 
Newberry (J. J.) Realty Co., 642° preferred 
A (quar.) 
6% preferred B- (quar. ) pte eI RES A ai 
Newport. Electric Corp., 6% preferred (qu.) 
Newnort News Shipbuilding & Drydock Co. 
85 convertible preferred (quar.) 


wR Co. (8.-a.)_---__ 


Hidgara Wire Weaving Co., Ltd, (quar.)-... 


Per 
Share 
31% 
$1% 
$l1'2 
$l'2 
$1% 
$1% 
$1 


$1% 
Site 
$1% 
$l'e 


43%c 
874eCc 


$2% 
$2% 
$2 
$l%e 
$1% 
10c 
$l 
$1% 
50c 
$1% 
155%c 


$1% 


$1% 
$l1% 
$1% 


$1% 
$1% 
le 
$1% 
30c 
40c 
$1'% 
$1% 
50c 
3c 
75¢c 
25c 
12%c 
15¢c 
55c 
al6”™ 
55c 
40c 
25c 
$1% 
t50c 
t44c 


$1%4 
$1% 
60c 


75¢ 
20c 
20c 
30c 
+60c 


50c 
50c 
12%2c 
$l'% 
10c 
10c 
35c 
60c 
25c 
50c 
25c 


$212 


t$2% 
+83 
1$2 
25¢ 
10c 


$1.31% 
50c 
50c 
50¢c 
50c 
*$1 
733 Vac 
$1% 
40c 
15¢ 
$1'% 
$1% 
$1% 
50c 


6242c 
$1% 


$1% 
$12 
30c 
$1% 
60c 


$1% 
$1% 
$1% 
$1% 


touc 


When 


Pay’ ble 


10- 
10- 
10- 
10- 
10- 
10- 
10- 


co 
o 
‘ 
al el el el ol ee en 


10- 
10- 


10-15 


9-25 
10- 1 
10-15 
9-22 
9-22 
10- 1 
10- 1 


10- 
10- 
10- 
1l- 
1l- 
9-25 
10- 1 
10- 1 
10- 1 
10-30 


et et 


10- 1 
ll- 1 


10- 
12-31 


10- 1 
1l- 
10- 


1l- 
11-1 
10- 


~ Se 


Holders 
of Rec. 


9- 2 
9- 


9+15 


8-20 
12-20 
9-20 
12-20 
9-15 
9-18 
9-18 
9-10 
9-20 
9-20 
9-20 
9-15 
9-"9 
9-18 
9-30 


10- 1 


9-15 
9-13 


11-10 
11-10 
11-10 
9-15 
9-15 
9-15 
9-15 
9-15 
9-12 
9-12 
9- 8 


9- 9 
9- 9 
10- 1 
12-31 
9-24 


11-15 
9-20 


9-15 
9-25 
9-16 


9- 16 
9-16* 


9-15 


9-12 


Name of Company 


Noblitt-Sparks Industries, Inc. 
Norfolk & Western Ry. Co., com. 
Norma-H Bearing Corp., (quar.) 
North American Co., com.— 
One sh. of Detroit Edison ($20) par) for 
each 60 shs. of North Amer. com. held. 
ne div. is subject to approval of the 


8% Mpeseibied auuae.y  hiskwénsakeheee i 
5%°> preterred «quar.) _- 


North American Finance Corp.— 
7% preferfed (quar.) 
Cumulative prior preferred 

Northern Ontario Power Co., 
6% preferfed (quar.) —___ 

Northland Greyhound Lines, Inc. $6.50 pref. 

North Star Oil Co. Ltd, 7% preferred 
(accum.) 

Northwest. States Portland Cement ‘Co. 
Extra __. nad 

Northwestern Bell Telephone Co. (quar.) ats. 

Norwich & Worcester R.R._ SES 

Nova Scotia Light & Power Co. Sees teacee 


Nu-Enamecl Corp. 

Ogilvie Flour Mills (quar.)_ Co 

Ohio Brass Co., Class A__-___. Jisinteonticniechicaedl 
Class a 

Ohio Edison Company— 
$7.20 preferred (quar.) ~...-.__..-_.__-_. 
$7 preferred (quar.) 
$6.60 preferred (quar.) 
$6 preferred (quar.) é 
$5 preferred (quar.) s 

Ohio Finance Co. common (quar.) ‘ “ 


(quar.) — 


red (quar.) arcs: 1 
Ltd. common 


(qu.) 


6% preferred (quar.) —- RFs 
5% prior preference (quar.) 
Ohio Match Co. _. 


Ohio Public Service 5% pref. (monthly)___— 
6% preferred (monthly)__-_~ Saale Po 
% preferred monthly)_ ~~. a 

Ohio Water Service Co., class A (quar. phe 

Oklahoma Natural Gas common. __-_.___-~ 
$5.50 cum. prior pref. (quar.)___-_______ 
$3 preferred (quar.) —____ a 

Old Colony Insufance Co. (quar. aor 

Old Colony Trust Associates, 1st series trust 
Shares (quar.) — 

Omaha National Bank (Nebraska) (quar.) ie 

Omnibus Corp. 8% pref. (quar.) Fi Baek eee 

Onomea Sugar Co. (monthly) _____-_-____- 

Ontario Loan & Debenture Co. (quar.) 

Orange & Rockland Elec. Co., 6% a aenate 
(quar.) __- . iam ~ 
5% preferred (quar. ia? tag 


Otis Elevator Co., common —---_-__--..-_-. 
6% preferred (quar.) —~- oe 
Ottawa Electric Railway Co. (quar.) | 
Ottawa Light, Heat & Power Co., 
Common (quar.) " 
5% preferred (quar.) ___ : . : 
Outboard Marine & Mfg. Ge; * pone 
Pacific Aviation Inc, (initial) at ‘ 
Pacific Can Co. (quar.)_--_-_- : ood 
Pacific Finance Corp. of Calif. __- re 
5% preferred (quar.) _ —_ 
Preferred A (quar.) —- 
Preferred C (quar.) —~~-- eiidiliai 
Pacific Greyhound Lines, $3.50 conv. pref. 
CRUE eth wernitien Sa ; a 
Pacitic Indemnity Co. (quar.)- cca hina tales 
Pacific Lighting Corp. $5 pref. (quar.) 
Pacific Public Service Co. (quar.) —-- Bs 
Pacific Southern Inv., Inc., $3 pref. (quar.) 
Pacific Tel. & Tel. Co., com. (quar.).--___-- 
6% preferred (quar.)-—- aA ‘a be 
Pacific Tin Consolidated Corp. (irreg.) 
Page-Hershey Tubes, Ltd. (quar. .- 
Paraffin Companies, Inc., com. (quar.)_ ~~ 
4% preferred (quar.) 
Paramount Pictures, Inc. 6% 
6%, 2nd preferred (quar.) 
Common (increased) --. Stabe woes 
Park & Tilford, Inc., 6% conv., prei. 
Parker Appliance Co. (quar.) - “ 
Parker Wolverine Co 4 
Pathe Film Corp., $7 preferred (quar.) s 
Patino Mines & Enterprises (irreg.) 
Pato Consol. Gold Dredging, Ltd. tinterim) — 
Peabody Coal Co. 6% preferred * 
Peck-Stow & Wilcox Co., (irregular) —._-- 
Pennsylvania-Dixie Cement Corp. 7% pref. 
ser. A fia 
Pennsylvania Forge Corp. (quar.) ; 
Sxtra .... it * 
Pennsylvania Power & Light “Co. m 
$7 preferred (quar.) ‘ a 
$6 preferred (quar.)--.- ot 
$5 preferred (quar.)- ~—_ ‘ ie 
Peninsular Telephone quar.) . ; ie 
Quarterly —-_- ae : eS 
Preferred A (quar.) ‘ ‘ie 
Preferred A (quar.) -- * 
Penney (J. C.) Co. ae 
Pennsylvania Edison Co., $5 pref. (quar.) — 
$2.80 preferred (quar.) --- - ine 
Pennsylvania Glass Sand Corp., com. ‘(qu.) 
$7 preferred (quar.) —-- a 
Pennsylvania Tel. Corp. $2.50 pref. (qu.)— 
Pennsylvania Water & Power Co., com. (qu.) 
$5 preferred (quar.) rere horae 
Peoples Drug Stores, Inc. ‘ 
Peoples Gas Light & Coke Co (increased) 
Peoples Nat. Bk. of Wash., (Seattle, Wash.) 
(Quarterly) —_-- é a 
Peoria Water Works, 1% preferred (quar. ‘Er 
Perfect Circle Co., (quar.) wi babe 
Perfection Stove Co. ncaa reeset ole 
Permutit Company - ses trdbowe = 


‘Ltd. 


1st pref. (qu.) 


(quar. ) 


Perron Gold Mines, Ltd., (quar. ) r = 

Extra -- — 
Peterborough R.R. (Nashua, N. “H.) (8*a@)_.- 
Pet Milk Co. (quar.) in 
Peter Paul, Inc. (quar.) —-- ‘ 
Petrol Oil & Gas Co., Ltd. (s.-a.)_----..--- 
Pfeiffer Brewing Co. (quar.) - “ 


Philadelphia Co., $6 ceed (quar.) Ee 
$5 preference (quar.) ----- és 


Philadelphia Dairy Products Oe., inc 
$6 prior preferred " -- oe 
Philadelphia Elec. Power 8% pref. ~(quar.) - 
Philadelphia National Ins. Co. 
Phillips Packing Co., Inc. 5% preferred 
€quar:) ~ 24-2 sel lt- Ls. es-- “ 
Phillips Pump. & Tank Co. class A (quar. how 
Class A (tquar.) --- 
Phoenix Ins. Co. Hartford (quar. Pinata as caktich am 
Pickle Crow Gold Mines, Ltd., (quas:) Lie 
Pilgrim Trust Co. (quar.) Cuetend 
(Quarterly) —-- fins Red Teele 
Pioneer Gold Mines of Brit, “Col. ‘(quar.) om 
Pittsfield Coal Gas Co. (quar.) 
Pittsbureh Bescemer & Lake Erie RR Co.— 
Gommen 18-6) 2i00-~--~---<-n2-2-- ores - 
Pittsburgh Brewing Co. $3.50 preferred ae 
Pittshureh Fort Wayne & Chic. Ry. Co.— 
Common (quaft.) ----------------------- 
“ve preferred (quar.) 


$1 
$1% 
15c 
25¢ 
75¢ 
25¢ 


25c 
$1% 
25c 
110c 
1$1% 
25c 


*$1 
15c 
10c 


$1% 
$1'% 
$1% 
puc 
50c 
35c 
35¢ 


75¢c 
$1% 
70c 
25c¢ 
$1% 
62%ec 
$1 
$1% 
40c 
$1 


25c 
$1% 
50c 
37%ac 
25c 
t4e 
tic 
87 4ec 
25c 
50c 
t2¢ 
25c 
$1‘ 
$1% 


$1% 
50c 
30c 


$1.31% 
2%ec 
2c 
310¢c 
$10¢ 
$1 

5c 
t$1 


$1% 
$1% 


When 
Pay dle 
9-30 
9-19 
9-30 


10- 1 
10- 1 
10- 1 


10- 1 
10- 1 
10-25 
10-25 
10-1 


10- 1 


10- 1 
9-30 
9-30 


10- 1 
10- 1 
10- 1 
luw- 1 
1-5-42 
11-15 
5-14-42 
9-30 
10- 1 
10- 1 
10- 
10- 
10- 
16- 
10- 
10- 
10-15 


9-30 
10- 1 
10- 1 

9-30 

9-30 


ee pe 





Holders 
of Rec. 
9-16 
8-30 
9-21 




























































































9-10 
9-10 
9-10 


9-15 
9-20 
9-20 
9-26 
9-15 
9-15 
10- 1 
9-17 
9+ 8 
9- 8 


9-15 
9-15 


9-10 


9-22 

9-15* 
10-15 
10-15 
10-15 


9-19 
9-30 


9-15 


’ ’ 
al 
SOW ROATGAD 


ceo oF 
’ 
— 


9-19 


9-16 
8-15 
1-15-42 
9-15 
9-15 


9-22 


9-15 
9- 3 






9-10 
9-10 
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Name of Company 


‘pittsburgh National Bank (Pa.) (quar.)_- 


Pittsburgh Plate Glass Co. 
Plough, Inc, 


Plymouth Oil Co. (quar. 


Pneumatic Scale Corp., Ltd., 
(quar.) 
Pollock Paper & Box Co. 7% pref. (quar.)-~ 
Pond Creek Pocahontas 
Porto Rico Power Co. Ltd. 7% pre. (quar.) 
Potash Co. of America (quar.)_......----. 
Extra 


Power Corp. of Can. 6% Ist pref. (quar.) 
6% mon-cum. partic. pref. (quar.) ~~. 
Pratt and Lambert, Inc. 
Premier Gold Mining Co. Ltd. (reduced) -_~-_- 
Preston East Dome Mines, Ltd. (quar.)__. 
Price. Bros. & Co. Ltd. 5% % pref. (quar.) 
Proctor & Gamble 8% pref. (quar.)_---_--_ 
Providence Gas Co. 
Providence-Washington Ins. Co. (quar.)_.~_ 
Providence & Worcester R.R. 
Prudential Investing Corp. (irreg.) 
Prudential Perso Finance Corp. “Gait 
A Sg aS aR aR RD 2 SA nal 
Public Nat. Bank & Tr. Co: (N. Y¥.) (quar.) 
Public Serv. Co. of Colo. 7% pref. (monthly) 
6% preferred (monthly) 
5% preferred (monthly) 
Public Service Co. of Okla., 5% pref. (qu.) 
Public Serv: ‘Elec. & “Gas Co., 7% pref. (qu.) 
$5 preferred (quar.) 


Public Service of N. J. common 
6% preferred (monthly) 
Publication Corp. 
Common voting (quar.) 
Common non-voting (quar.) 
Original preferred (quar.)_____-___-___-__ 
— Sound Power & Light Co. $5 prior 
pref. 
Putnam (George) Fund of Boston 
Pure Oil Co. 5%%% pref. (irreg.) 
6% pref. (quar.) 
5% preferred (quar.) 
Quaker Oats Co. common (quar.) 
6% preferred (quar.) 
Radio Corp. of Amer. $3.50 conv. Ist pf. (qu.) 
$5 preferred B (quar.) 
Railroad Employees Corp. 
Class A common 
Class B common 
Sees Seecerrea (guar.)—................. 
Rath Packing Co. _ 
% preferred (s-a) 
Rayonier, Inc., $2 preierred (quuas.)— _--- 


Ray-O-Vac Company, com. 
8% preferred (quar.) 
Reading Co. 2nd preierred (quar.)_._____-_ 
Reed-Prentice Corp. 7% pref. (quar.)__...-- 
Reed Roller Bit Co. (quar.)_.--..-_--_.__-. 
Extra 
Regent Knitting Mills preferred (quar.)___ 
Reliable Fire Insurance Co. (Dayton, Ohio) 
Reliable Stores Corp., com. (quar.)_.____-- 
5% conv. preferred (quar.)_-.-..-.--_--. 


Reliance Grain Co., Ltd.— 
64%2% preferred (accumulated) 
Remington Rand, Inc., common (interim) 
$4.50 preferred (quar.) 
Republic Investors Fund, Inc 
Republic Invest. Fund, Inc., 6% pf. A (qu.) 
6% preferred © .(quar.)................ 
Republic Petroleum Co. common (resumed) 


Additional on common 
Republic Steel Corp. common 
6% prior preference A (quar.)_..__.._____ 
Ce peeterread : (quar.) ........________ 
Reynolds Metals Co. 542% conv pref (quar.) 
Rhinelander taper Co. (irreg.) 
Rice-Stix Dry Goods 
7% first preierred (quar.)__...._..._.___ 
7% second preferred (quar.)_....__._..__ 
Richmond Water Works Corp., 6% preferred 
(quar.) 
Rich's, Inc., 642% preferred (quar.)_.__ ie 
Rieke Metal Products Corp. (quar.) 














Extra 
Ritter ‘Dentai Mfg. Co., Inc., com 
5% conv. preferred (quar.)_.....________ 
Riverside Silk Mills, Litd.— 
$2 participating class A pref. (quar.)_ -- 
— Public Markets, Inc. (quar.)_...__ 
ra 


Rochester American Insurance Co, (quar.) — 

Rochester Tel. Corp. 642% Ist pref. (quar.) 
Common (quar.) 

Roeser & Pendleton, Inc. 

Rolls-Royce, Ltd. (final) 

Rome Cable Corporation 

Roos, Bros., Inc. (quar.) 

Roper (Geo. D.) Corp., 

Rudd Mfg. Co., quarterly 

Sabin Robbins Paper Co., 7% pref. (quar.) 

Safe Deposit & Trust Co. (Balt.) (quar.)___ 

Safety Car Heat & Ltg. Co., Inc 

Safeway Stores, Inc., common (quar.)__-- 
eS eee, 

St. Louis Natl. Stockyards Co. (quar.)_____ 

St. Louis Union Trust Co. (Mo.), common— 
(Quarterly) 
(Quarterly) 

San Francisco Remed. Loan Assn. Ltd. (qu.) 

Gangamo Co., Ltd. (quar:)......._......... 


Sangamo Electric Co. (quar.)__..._.______ 
San-Nap-Pak Mfg. 7% pref. (quar.)_______- 
Savannah Electric & Power Co.— 

8% debenture A (quar.) 

T¥e% debenture B (quar.) 

7% debenture C (quar.) 

642% debenture D (quar.) 

6% preferred (s.-a.) 
Savannah Sugar Ref. Corp. (quar.)________ 
Scott Paper Co.— 

Common quar.) 

$4.50 preferred (quar.)_........________.. 

Oe .peetecred . «quar.)................... 


Scovill Mfg. Co. 
Scranton Electric Co. $6 pref. (quar.)  ___ 
Scranton Lace Co. 
Scudder, Stevens & Clark Fund class A (qu.) 
Second Nat. Bank (Houston, Texas) (qu.) 
Second Nat. Bank (Nashua, N. H.) (quar.) 
Securities Acceptance Corp., com. (quar.)_— 
ee seeeeenee . (GUE) a. acc ie naman a 
Security Co. (Los Angeles), beneficial int. 
(irreg.) 
Security Investment Trust Co. (Denver, Colo.) 
36 ist preferred 
Selected Industries $5.50-prior pref. (quar.) 
Allotment ctfs. (quar.) 
Serrick Corp., class A 
class A accumulated 
Sharon Railway Co. 
Sharon Steel Corp. com 
$5 conv. preferred (quar.)_..__.__________ 
Shattuck (Frank G.) Co. ; 
Sheep Creek Gold Mines Ltd. (quar.) 


Pay’ble 
When 


10-15 
10- 1 
10- 1 

9-30 


10- 1 
12-15 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
10-15 
10- 1 
10-15 
10-15 
10- 1 
10-15 
10- 1 
9-26 
10- 1 
10- 1 


9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 

9-30 

9-30 

9-30 
10-15 


9-26 
9-26 
9-19 


10-15 
10-15 
10- 1 
10- 1 
10- 1 
9-25 
11-29 
10- 1 
10- 1 


10-20 
10-20 
10-20 
10- 1 
11-1 
10- 1 
9-30 
9-30 
10- 9 
10- 1 
9-30 
9-30 
12- 1 
10- 1 
10- 1 
10- 1 


Name of Company 


Sherwin-William Co. of Canada Ltd. 7% 
pref. (accum.) 
Silver King Coalition Mines Co. (quar.)-_--- 
Silverwood Dairies, Ltd., $0.40 cum. com., 
(interim) 
$0.40 partic. preference (s-a) 
Simon (H.) & Sons, Ltd., com. 
7% preferred (quar.) 
Simplex Paper Corp. 


Pi CEs ) ceeds awiuiabeewes 
Extra 


(interim). 


Sloss-Sheffield Steel & Iron Co. common-. 
$6 preferred (quar.) 
= Ny wepcoceed Paper Mills, Ltd., 6% pref. 


$6 preferred So. Sowocaneondeobee 
Snyder Tool & Engineering Co. (quar.) ~~ 


60c. prior preferred -(quar.)...._._--_.--_ 
South American Gold & Platinum (irreg.)-— 
South Carolina Electric & Gas Co. $6 prior 

preferred (quar.) 
South Carolina Power Co., $6 pref. (quar.) — 
South Penn Oil Co. (quar.) 
South Pittsburgh Water Co. 4%% preferred 

(quar.) 
South Porto. Rico Sugar Co., com 

8¢> preferred (quar.)_.-_-..--_ 2 2_-L 
South West Pennsylvania Pipe Lines 
Southeastern Greyhound Lines, Inc. 

6% non-conv. preferred (quar.) 

6% Conv. Preterrec (quer.)_ 
Southern & Atlantic Tel. Co., gtd. (quar.) 
Southern Calif. Edison Co: Lid. \Vali:.,— 

54%2% preferred C (quar.) 

5% original preferred (quar.) 
Southern Can. Pow., 6% partic. pref. (qu.) 
Southern Natural Gas Co. (quar.)_..------ 
Southern Phosphate Corp. 
Southwest Natural Gas $6 pref. A 
Southwestern Associated Telephone Co.— 

$6 preferred (quar.) 
Southwestern Gas & Electric Co. 5% 

(quar.) 
Soutawestern Life Ins. Co., (Dallas) (quar.) 
Southwestern L. & P. Co, $6 pref. (quar.) — 
Springfield Gas & Elecric Co. $7 pref. (quar.) 


Square D Company 
5% conv. preferred (quar.) 
Staley (A. E.) Mig. Co., $5 pref. (quar.) —. 
Standard brands, Inc., common (quar.)___ 
$4.50 preferred (quar.) 
Standard Fruit & Steamship Corp.— 
$3 participating preference 
Standard Oil of Ohio $5 pref. (quar.)______ 
Starrett (L. 8S.) Co. (irreg.) 
Stayton Oil Co. (quar.).......... 
Stearns (Frederick) & Co 
5% partic. preferred (quar.)_.._... - _-- 
techer-Traung Lithograph Corp.— 
Common irregular) 
5% preferred (quar.) 
5% preferred (quar.) 
Stedman Bros. Ltd. com (quar.) 
6% conv. preferred (quar.) 
Sterchi Bros. Stores, Inc., 6% pref. (quar.) 
Stix, Baer & Fuller Co., 7% preferred (quar.) 
Strawbridge & Clothier, 7% preferred —__- 
Sundstrand Machine Tool Co. (irreg.) 
Sun Liie Assurance Co. of Canada (quar.)__ 
Sunray Oil Corp. 542% conv. pref. (quar.)- 
Sunshine Mining Co., (reduced quar.) 
Superior Portland Cement $3.30 cl. A (qu) 
Superior Wat. Lt. & Pow. 7% pref. (quar.). 
Swift & Co., (quar.) 
Sylvanice Gold Mines, Ltd., com. bearer 
(Quarterly) 
Tacony-Palmyra Bridge Co., com., (quar.) ~~ 
Extra 
Class A (quar.) 
Extra 
5% preferred (quar.) 
Talcott (James), Inc., 
542% participating preferred (quar.) ~~ 
Tamolyn (G.) Ltd. com. (quar,)_.....---- 
SF) PESSSETOE. GUE crc cc casticicuccess 
Teck-Hughes Gold Mines (quar.)_ .------ 
Tennessee Corp. 
Texas Corp., (quar.) 
Texas Eleccric service $6 pref. (quar.)_ ~~ 
Texon Oil & Land Co. 
Third Nat. Bank & Trust Co. (Scranton, Pa.) 
Quarterly 
Thompson Prod., Inc. $5 conv. pref. (quar.) 
Tide Water Associated Oil Co. $4.50 pref. 
(quar.) 
Timken-Detroit Axle Co 
Tintic Standard Mining Co. 
Todd-Johnson Dry Docks, Inc., 
(quar.) 
Ciass B preferred (quar.)........-..-.. 
Toledo Edison Co.— 
7% preferred (monthly) 
6% preferred (monthly) 
5% preferred (monthly) 
Toronto General Trusts Corp. (quar.)__- 
Toronto Mortgage Co. (quar.)_.-.....----_- 
Trade Bank & Trust Co. (N. Y.) (quar.)__- 
Traders Finance Corp., Ltd., 6% preferred A 
(quar. ) 
Tri-Continental Corp. $6 pref. (quar.)_.- ~~ 
Trico Products Corp. (quar.)_.------------ 


Truax-Traer Coal Co., common (irreg.)--_- 

Tubize Chatillon Corp. 7% pref. (quar.)__-- 

Twentieth Century-Fox Film, $1.50 conv. 
preferred (quar.) 

Twin State Gas & Elec., 7% prior lien pref. 
(quar.) 

208 South La Salle Street (quar.)_._-.---- 

Underwood Elliott Fisher 

een: Heme Fue CSOs: ) oe ce oto ne 

Union Carbide & Carbon Corp 

Union Income Pund (irreg.)_...-..-------- 

Union Investment Co. (irreg.).....----.--. 
Ai . tt | 8 eee 

Union Market Nat. Bank (Watertwn, Mass) 
Extra 

Union Metal Mfg. Co., com. (quar.)_..-_--_ 
A A aN Sie Sr lia 

Onion Pacific R. R. Co., common 
4% preferred (s-a) 

Union Twist Drill Co. 

United Carbon Co. 

United Dyewood Corp. 7% preferred 

United Elastic Corp. 

United Prait Co, (quar.).................. 

United Fuel Investments, Ltd.— 
6% class A preference (quar.) 

United Gas & Electric Co., com. (irreg.) —. 
7% preferred (quar.) 

United Gas Improvement Co., common ____ 
$5 preferred (quar.) 

United Illuminating Co. 

United Light & Railways, 7% pref. (mon.) 
6.36% ° preferred (monthly) 
6% prior preferred (monthly) 


class A pref. 


Per 
Share 


t$3% 
10¢ 


t20c 
120c 
t15c 
1$1% 
Tec 
$l 
$1 
$l% 
$l 


t$1% 


50c 
$1% 
10c 


When 
Pay' bie 


10- 1 
10- 1 


10- 1 
10- 1 
9-27 
9-27 
9-30 
9-30 
9-30 
9-22 
9-22 


10-15 


10- 1 
10- 1 
9-30 
9-25 
10- 1 
9-22 


9-30 
10- 1 
9-26 


10-15 


9-29. 


9-29 
10- 


Holders 
of Rec. 


9-15 
9-16 


9-15 
9-15 
9-13 
9-13 
9-20 
9-10 
9-10 
9-10 
9-10 


9-30 


9-18 
9-18 
9- 9 
9- 4 
9- 4 
9-10 


9-20 
9-15 
9-10 


10- 1 
9-15 
9-15 
9-15 
11-20 
11-20 

11-20 
9-15 


9-20 
9-20 
9-20 
9-19 
9-16 
9-20 


9-15 


9-15 
10-12 
9-20 
9-15 
9-16 
9-30 
9-10 
9- 8 
12- 1 


9-20 
9-30 
9-19 
9-15 
9-25 
9-25 


9-15 
9-15 
12-15 
9-20 
9-20 
9-22 
9-15 
9-15 
9-10 


ereres 
' 
np te 
Pura 


‘ 
lon ee Re ee ee ee 
Ew OANA FAG aAGGE @ w 


oovvoe Seoceoe ao 


oo 
. oa 
~~ 
oa 


HAAS 


Name of Company 

United Light & Raiiway Co. (Del.) 

7% prior preferred (monthly) 

7% prior preferred (monthly) 

7*e prior preferred (monthly) 

6.362 prior preferred (monthly) 

6.36% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6% prior preferred (monthly) 

6% prior preferred (monthly) 

6% prior preferred (monthly) 
United N. J. R. R. & Canal (quar.) 
United Pacific Insurance Co. (quar.)_..__ 


United Paperboard Co., Inc., 6% non-cum. 
preferred (irreg.) 
United Shoe ay ng com. (quar.)-...... 
6% preferred (qua 
Uv. Ss. & Bre “Becurities _Corp., $6, 
preferred (quar.) , pare 
U. 8S. Gypsum Co., 5 
7% wpreierred (quar.) alnebicelintintieiatalniahaincgianaiinan 
U. S&S. & International Securities Corp. $5, 
lst preferred 
. S. Leather Co. 7% prior pret 
. 8S. Playing Card Co. (quar.)___..._______ 
. S. Potash Co. (irreg.) 
. S. Printing & Lithoernai Co 
. 8. Rubber Co. 5% N-C 1st pref. (quar.)__ 


United States Pipe & Foundry Co. (quar.) 

I i aie 
United States Sveel_ Corp. commen_. 

U. S. Sugar Corp. $5 pref. (quar.) 
U. S. Trust Company (New York) (quar.)_- 
Universal Leaf Tobacco Co., com. (quar.)__ 

Mn eo A, Ee 
Universal Pictures Co., Inc. 8% Ist pref.___ 
Upper Michigan Pr. & Lt. Co. 6% pf. (qu.) 

6% pref. (quar.) 

Upressit Metal Cap Corp. 8% 

Upson-Walton Co. 

Utah Power & Light Co., 7% pref. (quar.)_ 
$6 preferred (quar.) 

Van de Kemp’s Holland Dutch Bakeries, Inc. 

Common 

$6.50 preferred (quar.) 
Van Norman Machine Tool 
Vapor Car Heating Co. preferred (quar. = Hepa F 
Viau, Ltd. 5% preferred 
Vicksburg Shreve. & Pacific Ry. com. (Ss.-a.) 

5% preferred (s.-a.) —- aed Be i 
Victor Chemical Works (irreg.) 
Victor-Monaghan Co., 7% pref. 
View Core. (euar.) ........... 
Virginia Elec. & Pr. Co., $6 pref. (quar. s= 
Virginian Railway Co.— 

Common 

6% preferred (quar.) 

6% preferred (quar.) 

6% preferred (quar.) 

6% preferred (quar.) 

Vulcan Corp. $3 conv. prior pref. (quar.)-_- 
$4.50 preferred 
Vulcan Detinning Co. 

7% preferred (quar.) 
Wabasso Cotton Co., Lid. (quar.)__.-.----- 
Wagner Electric Corp. 
Waialua Agricultural Co. 
Waldorf System, Inc. 
Walgreen Co. common (quar.) 
Walker & Co. $2.50 class A 
Warren Ref. & Chemical Co 
Warren RR Co. (s.-a.) 

Wasean -@, 2.) - Ge... (ones... 
Washington Ry. & Electric Co.— 

5% preferred (quar.) , 
Waukesha Motors Co. (quar.)_.....----___ 
Wayne Pump Co. 

Wellington Fund, Inc 
Wells Fargo Bank & Union Trust Co. (San 
FPrancisco)— 
(quarterly) 
Wesson Oil & Snowdrift Co., Inc 
West Indies Sugar Corp. 5% pref. (s.-a.) __ 
West Penn Electric Co. class A (quar.) —- 
West Penn Power Co., com. (quar.) 

442% preferred (quar.) 

West Texas Utilities Co., $6 preferred (qu.) 
West Virginia Pulp & Perper Co 
West Va. Water Service $6 pref. 
Western Electric Co. 

Western Exploration Co: (ouar.)_......--- 
Western Grocers Ltd. com. (quar.)_.---.--- 

7%. peeterred . (eur: ) .--o5.-.-..2.-s... 
Western Light & Telep. Co. $1.75 pref. (qu. ) 
Western Pipe & Steel of Cal 
Western Tablet & Stationery Corp. com. 

(irreg.) 

S®% preserved (quar. ) = 25-55-25 
Westmoreland, Inc. (quar.) -—-~- 
Westmoreland Water Co. $6 preferred “(qu.) 
Weston (George), Ltd. (quar.)-......-.... 


Wheeling Steel Corp. common (irreg.)-~~~- 
$5 conv. prior pref. (quar.) 

Whitaker Paper Co., common (quar.) lad dciaiee 
1% preferred (quar.) 

Whitman (William) Co., Inc. 7% “pfd. (quar.) 

Wichita Water Co., 7% preferred (quar.)__ 

Wieboidt Stores, Inc., $5 prior pref. (quar.) 
6%> preferred (quar.) 

Was ee. ee cel 

Wilson Lines, Inc. (s.-a.) 

Winn & Lovett Grocery class A (quar.)-_.-. 





(quar.)___ 


common (quar.) 


(quar. )__ 


Feb ‘Mepeetee GMOS.) cin cece ccccons 
Winsted. Hosiery Co. (quar.) 

Extra 
Wisconsin Seaote Power Co. 

6% preferred 
Wisconsin Gas sg Electric Co. 442% pref. 

(quar.) 

Wiser Oil Company (quar.) 
Extra 
Wolverine Tube Co. (irregular) 
Wood (Alan) Steel Co. 7% pref 
Woodley Petroleum Co. (quar.)......------ 
Woodward Iron Co. (quar.)__--. ~~... 
Woodward & Lothrop, common 

7% preferred (quar.) 

Worcester Salt Co. (quar.)....--..._-----. 
Wright-Hargreaves Mines, 

Extra 
Wrigley (Wm.) Jr. Co. 
Yale & Towne Mfg. Co. 
Yellow Truck & Coach Mfg. Co., common_-_ 

Class -B 

7% preferred (quar. 
Yosemite - Portland eat 4% “n-c pref. 

(irreg.) 

Youngstown Sh. & T. Co. 542% pref. A (qu.) 
Zion’s Cooperative Mercan. Inst. (quar.)___ 





(1897) — 














Per 
Share 


58 ¥4c 
58 isc 
58 sc 
53¢ 
53c 
53c 
50c 
50c 
50c 
$2'2 
$1% 


$4 
62 %ec 
37%c 


$T¥2° 


Suc 
$1% 


When 
Pay'ble 


1l- 1 
12- 1 
1-2-42 
jl- 1 
12- 1 
1-2-42 
1l- 1 
12- 1 
1-2-42 
10-10 

9-26 


9-29 
10- 6 
10- 6 


“9-30 
10- 1 
10- 1 


9-30 
10- 1 


Holders 
of Rec. 


10-16 
11-15 
12-15 
10-15 
11-15 
12-15 
10-15 
11-15 
12-15 

9-20 

9-16 


9-17 
9-16 
9-16 


9-23 
£-15 
9-15 


9-23 

9-10 

9-13 

9-15 

9-19 

9-19 

8-30 
11-29° 
8-20 

10- 2° 
9-19 
10-16 

9-18 

9-25 

9-28 

12-29 

9-15 

9-10° 
9- 2 
-3 
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*Transfer books not closed for this dividend. 


+On account of accumulated dividends. 


tPayable in Canadian funds, tax deductible at the source. Non-resi- 


dent tax, effective April 30, 1941 increased from 5% to 15%. 
a Less British income tax. 


dent tax remains at 2% 


’ 


Resi- 








